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COBEPIIIEHCTBOBAHUE
VIIPABJIEHUS

[TIOPT®EJIEM 3AJIOTOB

JIJId OBECIIEYEHNW A
®UHAHCOBOMU
YCTOMYUBOCTHU: UHCAWUTHI
U PEKOMEHJIALIMU TS
V3BEKHUCTAHA

Haunmog Laxpyx
HayuHbI conckaTenb TallKeHTCKOM MeXAyHapoaHOM yHuBepcuTeTe Kumé

AHHOTauus: B coBpemeHHoN GaHKoBCKOM cucteme 3eKTUBHOE ynpaBrneHne noptdenemM 3anoroB UrpaeT BaXHYH
ponb B obecnevyeHnn hMHaHCOBOWM YCTONYMBOCTM M YCNELUHOCTM BaHKOB. JTa cTaTbsl NpeacTaBnaeT 0630p akTyanbHbIX
TeHOEeHUMI B ynpaBneHun noptdpenem 3anoros, NpPOBOAUT aHaNn3 MMPOBOrO OMbiTa U BbISIBASIET KIOYEBbLIE aCMeKThl,
BMNMsIOLWLME Ha (bvHaHCOBbIE pe3ynbTaTthl 6aHkoB. Kpome Toro, ctatbsl paccMaTpmBaEeT OCHOBHbIE BbI30Bbl, C KOTOPbIMU
CTarnkuBalTCs pa3BMBAOLUMECH CTpaHbl, U npeanaraer NpakTUYecKMe pekoMeHAauuu Ans YryyleHus yrnpaBrneHus
noptdpernem 3anoros B Y3bekucrtaHe.

KntoueBble crnosa: YnpasneHue noptdenem 3anoros, nHaHcoBas yCTOVNI/IBOCTb, OaHKOBCKasi 4eATENbHOCTb, pas3BuBa-
rowneca CTpaHbl.

Annotatsiya: Garov portfelini samarali boshqgarish zamonaviy bank tizimida moliyaviy barqarorlik va muvaffagiyatni
ta’'minlashda hal qiluvchi rol o‘ynaydi. Ushbu maqolada garov portfelini boshgarishning joriy tendentsiyalari haqgida
umumiy ma’lumot berilgan, jahon tajribasi tahlil gilingan va banklarning moliyaviy natijalariga ta’sir etuvchi asosiy omillar
aniglangan. Bundan tashqari, maqola rivojlanayotgan mamlakatlar duch keladigan asosiy muammolarni o‘rganadi va
O'zbekiston banklarida garov portfelini boshqarishni yaxshilash bo‘yicha amaliy tavsiyalar beradi.

Kalit so‘zlar: Garov portfelini boshqarish, moliyaviy bargarorlik, bank operatsiyalari, rivojlanayotgan mamlakatlar.

Abstract: Effective collateral portfolio management plays a pivotal role in ensuring financial stability and success within
the modern banking system. This article provides an overview of current trends in collateral portfolio management, con-
ducts an analysis of global experiences, and identifies key factors influencing the financial outcomes of banks. Addition-
ally, the article explores the primary challenges faced by developing countries and offers practical recommendations for
enhancing collateral portfolio management in Uzbekistan.

Key words: Collateral portfolio management, financial stability, banking operations, developing countries.

BBEJEHHWE

Kommepyeckne 6aHkuM ABNSAOTCA KpaeyroribHbIM KamMHEM COBPEMEeHHOW (OUHaHCOBOW CUCTEMbl, U UX
ahpekTuBHOE PYHKLNOHNPOBAHNE NMEET BaXKHOE 3HAYEHME AN SKOHOMUYECKOro pa3BuUTUS CTpaHbl. B aTom
KOHTEKCTe, ynpaerneHue noptdenem 3anoroB B GaHkax CTAHOBUTCS HEOTbEMIIEMOWN YacCTbl OMepaLMoOHHOMN
OesTenbHOCTU. YnpasneHue noptdernem 3anoroB BKOYaeT B cebsa ynpaBneHne aktuBamu n obssatens-
cTBaMu, obecneyeHHbIMY 3arnoramm U rapaHTUsiMU, U OKasblBaeT CyLLeCTBEHHOE BO3OENCTBUE HA (PMHAHCOBYHO
YCTONYMBOCTb U NPUBBLINLHOCTL BaHKa.

3anoru nrpatoT Kno4veByto porb B 6aHKOBCKOM AeATenbHOCTM, obecneynBasi BO3BpaT 3aeMHbIX CPEACTB U
3awmwas 6aHk oT NoTepb B Cryyae HeBbINnaThl KpeaAUTOB. YNpasneHue noptgenem 3anoros BKMoYaeT B cebs
OLeHKY, BbIOOp U ynpaBneHne akTuBaMu, NPefoCTaBleHHbIMU B 3aror, a TakkKe MOHUTOPUHT U yrpaBreHne
pycKamu, CBS3aHHbIMW C HUMK. D eKTUBHOE ynpasneHve noptdenem 3anoros nossonser 6baHkam cokpa-
LwaTb notepu, obecneumsaTb CTabUNBHOCTbL U NOOAEPKMBATL KPEAUTHbIN POCT.
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HecmoTps Ha BaXHOCTb ynpaBrieHus noprdenem 3anoroB, 3TOT acnekT 4acTo OCTaeTcsl He4oCTaTOYHO
N3yYeHHbIM W OLEeHEHHbIM. B aaHHoOM ctaTbe Mbl NpoBedeM rnybokuin aHanna3 MeTO4oB U CTpaTernn ynpae-
neHus noptdenem 3anoros B kKoMmep4yecknx 6aHkax. Mbl Takke paccMoTpUM MUPOBOK OMbIT B 3TOM obnacTtu
1 onpefennm akTyanbHble BbI30Bbl 1 BO3MOXHOCTU, KOTOPbIE MOTYT BNUATE Ha 3dEKTUBHOCTb yNpaBneHus
noptdenem 3anoros.

Llenb gaHHoM cTaThy - NpegocTaBuTb 0630p COBPEMEHHbIX TEHAEHLUUI B yNpaBneHum noptdenem 3anoros,
a Takke MNPeanoXntb NpakTU4ecKkMe pekoMeHAauun, KOTopble MOryT ObiTb MOME3HbIMU OSI KOMMEPYECKNX
0aHkoB Y3bekncTaHa. Haw aHann3 HanpaereH Ha MNOBbILLEHNE NOHNMMaHNS BaXXHOCTY ynpaBrieHus noptdenem
3ar0roB 1 €ro BNusiHUs Ha (OMHAHCOBYHO CTAbUITbHOCTb M YCMELHOCTb KOMMEPYECKNX BaHKOB.

Ob30P NTUTEPATYPHI

B ctatbe ®paHk AnneH 1 Anbca KapneTtn ncenenyoT BaXXHOCTb YNpaBneHnss noptdenem 3anoros Ans
KomMmep4yeckmx 6aHkoB. OHM OOpalLatoT BHUMAHME Ha TO, Kak 3hdeKkTMBHOE ynpaBrneHue 3arnoramm MOXeT
MOBbLICUTb (PMHAHCOBYIO YCTOMYMBOCTL BaHKa M yrny4llnUTb €ro NPON3BOAUTENBLHOCTL. ABTOPbI paccMaTpuBatoT
METOAbI M CTpaTernn ynpaeneHus nopTdgenemM 3anoroB 1 UX BUSHNE Ha obLwmnin pesynetat 6aHka [,

KHura Tumotun Koxa n CtneeHa MakgoHanbaa npegocTtaBnseT o6LWmMpHbIA 0030p ynpaeneHus noptdgenem
3anoroB B koMMepyecknx 6aHkax. OHM nogpoOHO paccmaTpuBatoT MeToAb! OLEHKM, BbIOOpa U MOHUTOPUHIa
3anoroBbiX aKTMBOB, a TaKKe CTpaTernn ynpaeneHus puckamu. KHura siBNseTca LeHHbIM MCTOYHUKOM 3HaHUN
OIs DaHKOBCKUX cneuuanncToB u uccregosatenem @,

B aton ctatbe AwkpadT n CaHTOC MCCNeayoT BANSHUE pbiHKa KpeaAUTHbIX AedONTHbLIX CBOMOB Ha ynpas-
neHne noptdenem 3anoros 1 3atpaTbl Ha kopnopaTuBHbIn fonr. OHWM aHanU3NpYyoT, Kakne akTopbl BANSIOT
Ha CTOMMOCTb Jorra 1 kak aeKTMBHOE yNpaBrneHne 3anoraMm MOXET CHU3UTb 3Ty CTOMMOCTb B,

Cratbs Beprepa n baymaHa aHanu3upyeT ponb Kanutana B ynpasneHun noptdenem 3anoros 1 ero Bnu-
SIHME Ha NPOU3BOAUTENBHOCTL GaHKOB B Nepuod UHAHCOBbLIX KpuancoB. OHM 00CYXKAatoT, Kak ypoBEHb Kanu-
Tana MoXeT BNUATb Ha CNOCOBHOCTL GaHKka cnpaBnAaTbCA C SKOHOMUYECKMMU TPYAHOCTSIMK 1,

Cratbsa ['yHTepa n Mypa paccmaTtpuBaeT ynpasrneHue noptdenem 3anoroB B arpapHbix 6aHkax 1 ero npu-
MEHMMOCTb B pa3BuBatoLLmxca ctpaHax. OHM npeanaratoT MOgenu n cTpaterum, Kotopble MOryT ObiTb nones-
HbIMK NS 6aHKOB, CNeuLManma3npyoLwmnxcsa Ha cenbckom xo3sncTae [,

[pyroe vccnenoBaHue obcyxaaeT BNMsiHWE yNpaBneHus nopTdenem 3anoroB Ha pbiHKe HEABMXUMOCTA U
€ro posib B CMSAIrMEHWM PUCKOB MPU BO3HUKHOBEHMW My3bIPE Ha PbIHKE HEABUXUMOCTH (6,

OTW uccnenoBaHns U cTaTbl NPeacTaBnsAlT cobov OBLMPHBIN 0630p KIHOYEBbIX acnekToB yrnpaBneHus
noptdenem 3anoroB B KOMMeEpYECKNX 6aHKax U NO4YEPKMBAIOT €ro BaXXHOCTb A5t PMHAHCOBON YCTONYMBOCTU
1 yCneLwwHoCTM BaHKOBCKON AeATENbHOCTU.

AHAJIU3 U PE3YJIBLTATHLI

B maHHOM pasgene Mbl NpoaHanuavpyem KrodeBble acnekTbl yrpaBneHnst nopTdenemM 3anoroB B KOM-
Mepyeckux HGaHkax U pPacCMOTPMM €ro BrusiHMe Ha (PUHAHCOBYIO YCTOWYMBOCTb U pe3ynbTaThl 6aHKOBCKOM
AesatenbHocTn. Kpome Toro, Mbl 06CyAMM OCHOBHbIE HEQOCTATKM, C KOTOPLIMU CTarnK/MBalTCs pa3BrBatoLLMecs
CTpaHbl, N MPEeAIOKNUM PeLUeHUs AN UX YCTPaHeHWs.

Ta6sinua 1: BavsiHue ynpaB/eHus noptdesieM 3a70roB Ha PUHAHCOBYIO YCTOMUUBOCTb OHAaHKOB
MapameTp BnusaHue Ha (puHaHCOBYIO YCTOMYMBOCTb
OddekTnBHOE ynpaBneHne MoBbIWaeT ycTonunBoCTb 6aHKa, yMeHbLUas NoTepuy Npu HeBbINnaTax 3aeMLLMKOB.

HeaddekTBHOE ynpaBneHne  YBENMUMBaET PUCKM, YTO MOXKET MPUBECTU K (PUHAHCOBBLIM TPYAHOCTAM.

MICTOYHMK: NOArOTOBNEHO aBTOPOM

Kak BugHO 13 Tabnuubl 1, achdekTMBHOE ynpaBreHne nopTdenem 3anoroB COLENCTBYET MOBbLILLEHWIO
dhUHaHCOBOM yCTOMYMBOCTU BaHKa. OTO CBA3AHO C TEM, YTO NPaBUNbHOE OLEHMBaHUeE, BbIGOP U MOHUTOPUHT
3a50roBbIX akTMBOB NMOMOratoT CHU3UTb PUCKU HEBbINMAaThl KpeanToB. HaobopoT, HeaddekTMBHOE ynpaBreHne
MOXET YBENUYUTb PUCKW, CTaBS MOA Yrpo3y (PUHaHCOBY CTabunbHOCTb BaHka.
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Ta6siuna 2: HepoctaTku ynpaB/ieHus noptdesieM 3aJ0TOB B pa3BUBAIOLIUXCS CTPaHaX

HepocTtaTok MoTeHuManbHbIE peleHus

PasBuBaTb MHPACTPYKTYPY ANS 3a510roBbIX akTUBOB U UX

OrpaHunyeHHbIN JOCTYN K 3anoroBbiM akTvBam
OLIEHKM.

O6y4eHne 6aHKOBCKUX COTPYAHUKOB YNPaBneHnto

HepoctatoyHas kBanudukauus nepcoHana 6aHkoB
nopTdpenem 3anoros.

OrpaHunyeHHas nHdopmaunsi O pUcKax uU 3anoroBbix

YrnydweHne 0TYETHOCTM M JOCTyNna K nHdopMaumn.
aKTnBax y - y LCTE

McTOYHMK: noaroToBneHo aBToOpoOM

B pasBuBatoLLmnxcsa cTpaHax CyLLeCTBYIOT onpeaeneHHble He[oCTaTKM B yNpaBneHnumn nopTgenem 3anoros.
OrpaHu4eHHbIn OCTYN K 3aroroBbiM akTMBaM, He4OCTaToOuYHas KBanudukaums nepcoHana 6aHkoB 1 orpaHu-
YeHHasi MHopMaLMsa O pUcKax M 3aroroBblX akTMBax MOryT Co3faBaTth nperpagbl Ans adeKkTUBHOro ynpas-
neHus.

[nsa peweHus aTnx npobnem HeobxoauMOo pa3BmBaTb UHMPPACTPYKTYPY AN 3anoroBbiX akTUBOB, MPOBO-
OnTb 0byyeHne BaHKOBCKMX COTPYAHMKOB B 0BnacTu ynpasneHnsa noptdenem 3anoros 1 yrnyyilartb OTYETHOCTb
N OOCTYN K MHGpopMaumn. T Mepbl CNOCODBCTBYIOT NOBLILLEHWIO KaYecTBa ynpasneHus noptgenem 3anoros
n, cregoBaTtensHo, MHAHCOBOW YCTOMYMBOCTM BaHKOB.

Ta6sauua 3: PesysbTaThl ONTUMU3ALMY YIIpaBIeHUs TopTdeseM 3a10roB

Pesynbrar BnusiHue Ha pe3ynbTaTbl 6aHka
YBenuyeHve npmbbinm MyTem CHWXeHWA PUCKOB 1 NOTEPb.
YnyJdleHve KpeaMTHOro penTuHra MoBbIwaeT kpeanTocnocobHOCTL BaHKa 1 NpUBMAEKaTeNbHOCTb ANt UHBECTOPOB.

CokpalleHune HesbInnar Mo3BonsieT 6aHKy ahPEKTUBHO YNPaBNsATb PUCKAMMU.

McToYHMK: noaroToBneHo aBTOpOM

OnTyMM3auma ynpasneHuss noptdgenem 3arnoros NpUBOAUT K pAdy MOMOXUTENbHbIX pesynbTaToB ans
GaHka. OTo BKMoYaeT B cebs yBenuyeHve NpubbInm 3a CYET CHKEHUS] PUCKOB M NOTEPb, YNyYlleHne KpeamT-
HOro penTuHra, YTo AenaeT GaHk Gonee NpuBneKkaTenbHbIM ANS MHBECTOPOB, a TAaKKe COKpallleHWe HeBbINnar,
YTO CNocoBCTBYET APPEKTUBHOMY YIPABMEHUIO PUCKAMMU.

Bce a1 pesynbrathl NogYepkmMBatoT BaXXHOCTb yNpaBneHust noptdernemM 3anoros B 6aHKOBCKOM AeATenb-
HOCTM WU HaLemneHbl Ha NoBbILIeHWe (PUHAHCOBOW CTAabMINBHOCTY U Pe3ynbTaToB 6aHKOB.

PEKOMEHJALIUU

Ha ocHoBe aHanusa nccnegoBaHuin u MMPOBOTrO OnbiTa B ynpaBlieHUn nopcheneM 3arnoros, Mbl npea-
naraem cnegywuine pekoMmeHgaumn and coseplleHCTBOBaHUA aToM obnactn B 6GaHKOBCKOW cucTteMe Y3beku-
CTaHa:

1. Pa3Butne uHbpaCTpPyKTypbl ANA 3anoroBbiX aKTUBOB: Y36ekucTaH MOXET MHBECTUpPOBaTb B
pasBUTME MHMPaCTPYKTypbl ANS OLEHKN 1 yrpaBreHus 3anoraMmu. OTO BKIOYaeT B cebsa cosgaHue
HaOEeXHbIX OLLEHOYHbIX areHTCTB U PEECTPOB 3a510rOBbIX aKTUBOB.

2. 06yquMe 6aHKOBCKMUX COTPYAHUKOB: BaxHo opraHm3oBaTtb cneunann3npoBaHHbIe 06yqa+ou.w|e npo-
rpamMmmbl 1 ceMunHapbl And GaHKOBCKMNX COTPYAOHUKOB, 4YTOObI NOBBLICUTL UX KBaJ'IM(bVIKaLI,I/I}O B obnactu
ynpasneHua nopT(beneM 3alioroB 1 BbiABI1IEHUA PUCKOB.

3. YnyuweHune goctyna K MHcopmaummn: Y306eknctaH MOXeT paboTaTb Hag ynydlleHMeM OTYETHOCTU
1 gocTtyna K MHopmaumy O 3aroroBbIX akTMBax, YTO CMNOCOBCTBYET NPO3padYHOCTU U APHEKTUBHOMY
yrpaBreHuio.

4. Pa3paboTka perynsaTopHbIX U 3aKOHOAaTeNbHbIX U3MeHeHUun: BHeapeHne coBpeMEHHbIX 3aKOHO-
AaTenbHbIX U PErynsaTopHbIX U3MEHEHWUI, CNOCOBCTBYOLWNX 3MPEKTUBHOMY YNpaBneHuto noptgenem
3arnoroB, MOXeT yny4LlnTb BaHKOBCKYO cuctemy YsbekucraHa.
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SAKJTIOYEHHUE

B s3akntoyeHuve, ynpaeneHne nopTtdenem 3anoroB UrpaeT KpUTUYECKYIO porb B (PUHAHCOBOW YCTOWYU-
BOCTM U YCMNELLUHOCTU KOMMepYecknx 6aHkoB. ONTrMM3aums aToro npouecca MoXeT NPUBECTU K NOBbLILLEHUIO
NpUOBLINK, YNYYLLEHUIO KPEAUTHOTO PEVTUHIA U CHVXXEHWUIO PUCKOB HEBLIMMAT.

B pasBuBalowmnxca cTpaHax, Bkodas Y3bekncraH, CyLecTBYIOT onpeaerneHHble BbI30BbI, TakMe Kak orpa-
HWYEHHbIN JOCTYN K 3aroroBbIM akTMBaM M HeJoCcTaTodHas kBanudukaumsa nepcoHana. OgHako, ¢ npaBusib-
HbIMU Mepamu 1 peLLeHNsIMU, 3TN BbI30BbI MOTYT BbITb NPeoaoneHsbI.

MyTem pasBuTus MHMpPacTpyKTypbl, 0byyeHns nepcoHana, yrnydleHns Aoctyna K UHdopmaumm U BHe-
OPEHUS PerynsaTtopHbIX U3MEHEeHU Y36eKkncTaH MOXET YrydLllnTb ynpasneHve noptdenemM 3anoros 1 cnocob-
CTBOBaTb CTabUIbLHOCTU N POCTY CBOEW BAHKOBCKON CUCTEMBI.

ObdhekTBHOE ynpasneHue noptdenemM 3anoroB He ToMbKOo yKpennsaeT hMHaHCOBYIO CTPYKTYPY BaHKOB,
HO TakXe OKa3blBaeT NO3UTNBHOE BO3OENCTBUE HA 9KOHOMUYECKOE Pa3BUTME CTPaHbI B LENOM.
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