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Embergenova Anjim Aydosbaevna
Berdakh Karakalpak State University, Faculty of Economics

The modern world is facing many global crises and the resulting problems, and one of the key ones
is the lack of infrastructure to support green technologies and practices, as well as its financing. This
includes a lack of charging stations for electric vehicles, insufficient grid infrastructure for renewable
energy sources and others, as well as projects and innovations often requiring significant investment,
and access to finance can be a challenge. However, in recent years, there has been an increase in
investor interest in sustainability-related projects.

When making economic decisions, both by Governments and private companies, special atten-
tion should be paid to ensuring that these decisions contribute to strengthening, rather than impairing,
environmental sustainability. In this context, the “green” economy is put forward as a key concept
that symbolizes a new development paradigm. This paradigm promises to preserve the Earth’s eco-
system as it transitions to new models of economic growth while helping to reduce poverty.

According to global trends, the “green economy” should be considered as a short-term perspec-
tive for the development of society, and the introduction of green technologies can be defined as an
actual trend and a promising direction for the development of the scientific and technical sphere.
Green technologies represent a chance to move the economy to a more resource-efficient path that
is safe for the planet’s ecosystem, and they do this at all levels — from regional to global. Green tech-
nologies encompass technical solutions that reduce resource consumption and increase resource
efficiency, ultimately leading to better people’s lives and ensuring social justice and stability. At the
same time, they significantly reduce the risks to the environment and the prospects for its degrada-
tion.

As for the essence of the green economy, it can be described as a new value system that focuses
on the long-term well-being of society and future generations. This value system takes into account
the experience and heritage of our ancestor, and builds a comfortable and harmonious environ-
ment based on the richness of the Earth’s natural resources. The green economy is a sustainable
socio-economic model that ensures the spiritual and material well-being of citizens. Its formation is a
long-term and strategically oriented process based on an effective environmental policy and strategic
planning for the development of regions and the country as a whole.

Based on the principles of resource conservation, energy efficiency, and cost savings, green
technologies should be integrated into the needs of the regions. Their implementation should help to
smooth out the contradictions between production and the environment, finding a balance between
economic development and environmental protection.

The main characteristics of green technologies include efficient use of natural resources, con-
servation and increase of natural capital, reduction of environmental pollution, preservation of eco-
systems and biodiversity, and promotion of income growth and employment. Promoting green tech-
nologies contributes to achieving regional sustainability, including improving economic efficiency. All
these factors have a positive impact on social stability in the society.

In accordance with the Decree of the President of the Republic of Uzbekistan, the Ministriesa of
Energy, together with the Ministry of Economic Development and Poverty Reduction, and the Mini-
stry of Finance, have developed and submitted to the Cabinet of Ministers, in accordance with the
established procedure, a practical Action Plan (“Road Map”) for saving fuel and energy resources in
the sectors of the economy in 2022-2026, aimed at parameters.

https://yashil-igtisodiyot-taraqgiyot.uz



Supporting innovation in the green economy enables the development and implementation of
new technologies and methods aimed at reducing carbon emissions, efficient use of resources, and
ensuring environmental sustainability. To support investment projects implemented in the sectors
of the economy, at the planning stages and before their implementation, they are evaluated for the
possibility of reducing the amount of greenhouse gases they emit, and according to the results of the
projects, the amount of reduced greenhouse gases is certified and sent to foreign markets;

e) starting from January 1, 2024, within the framework of investment projects for the construction
of new solar and wind power plants with a capacity of more than 1 MW, a system for storing electric
energy with a capacity of at least 25 percent of the installed capacity of these stations is introduced
without fail;

Global impact on the green economy: The development of green entrepreneurship and innova-
tion not only strengthens national economies, but also contributes to solving global environmental
problems, such as climate change, creating favorable conditions for the transition to a sustainable
and green economy on a global scale. According to the above-mentioned decree, starting from June
1, 2023, a system of “green certificates” is being introduced based on requirements for limiting the
impact on the environment and the environment in the production of products. The infrastructure of
state regulation of greenhouse gas emissions in 2022-2026 is being gradually created, which pro-
vides for:

It also developed a strategy for the transition of the Republic of Uzbekistan to a “green” economy
for the period 2019-2030 (hereinafter referred to as the Strategy), aimed at integrating climate change
issues into the sustainable development of the national economy. According to this strategy specified
in the Decree of the President of the Republic of Uzbekistan. To achieve sustainable development
and improve the environment, the following measures should be carefully considered:

Improving energy efficiency and Smart management of natural resources through technological
modernization and development of financial instruments. Implementation of “green” criteria in pri-
ority areas of public investment and expenditure based on international standards. Support of pilot
projects for the transition to a green economy using state incentives, public-private partnerships,
and enhanced cooperation with international financial institutions.Development of the system of per-
sonnel training in the “green” economy, including investments in education and cooperation with
leading foreign educational institutions and research centers. Taking measures to combat the envi-
ronmental crisis in the Aral Sea region, including mitigating its negative consequences.

Strengthening international cooperation in the field of green economy, including through the con-
clusion of bilateral and multilateral agreements. These measures will allow us to move towards sus-
tainable and environmentally responsible development.

1. Resolution of the President of the Republic of Uzbekistan “On approval of the strategy for the transition of the Republic
of Uzbekistan to a green economy for the period 2019-2030” dated October 4, 2019 No. —PP-4477.

2. Resolution of the President of the Republic of Uzbekistan “On approval of the strategy for the transition of the Republic
of Uzbekistan to a green economy for the period 2019-2030” dated October 4, 2019 No. —PP-4477.

3. Porfiryev Boris Nikolaevich “green” factor of economic growth in the world and in Russia // Problems of forecasting.
2018. No. 5 (170). URL: https://cyberleninka.ru/article/n/zelenyy-faktor-ekonomicheskogo-rosta-v-mire-i-v-rossii (date
of access: 12/30/2021).

4. The Swiss Re Institute (2021). World economy set to lose up to 18% GDP from climate change if no action taken,
reveals Swiss Re Institute’s stress-test analysis 5. Transforming our World: The 2030 Agenda for Sustainable Devel-
opment. United Nations, —2015.

6. Ansatbaevna, Arzuova Shargul, Embergenova Anzhim Aidosbaevna, and Urazbayeva Lola Mambetkarimovna.
“Development of Innovative Processes in the Conditions of Modernization of the National Economy in the Aic.” Euro-
pean Journal of Humanities and Educational Advancements 1.1 (2020): —27-29.
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