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SDIRECTIONS OF ATTRACTING 

FOREIGN CAPITAL AND 
SPECIFIC CHARACTERISTICS 

OF THE EUROBOND 
TRANSACTION

Gafurov Olimjon
National University of Uzbekistan, Teacher 

Abstract: In the article, the role of capital resources in the economy, analysis of whether the amount of internal capital 
resources available in our country cannot fully satisfy internal needs, expansion of investment activities in our country, pro
vision of information exchange through information communications, improvement of our economic indicators in practice 
and statistics are presented in the article. the practical work of conducting was explained. The relevance of the topic is that 
serious problems will arise in the future if international integration does not take place. In the domestic market, demand is 
growing, and resources are limited. Methods of attracting foreign capital from the international capital market were high
lighted in the article. The specific features of Eurobonds were studied. The viability of these economic processes in the 
future period was forecasted, and conclusions and suggestions were made.

Key words: foreign capital, investment, Eurobond, issuer, syndicate, economic entity, policy.
Annotatsiya: maqolada kapital resurslarining iqtisodiyotdagi o‘rni, mamlakatimizda mavjud bo‘lgan ichki kapital resurs
lari hajmining ichki ehtiyojlarni to‘liq qondira olmasligini tahlil qilish, mamlakatimizda investitsiya faoliyatini kengaytirish, 
axborot kommunikatsiyalari orqali axborot almashinuvini ta’minlash, kapital resurslarini takomillashtirish amaliyotdagi 
iqtisodiy ko’rsatkichlarimiz va statistik ma’lumotlar maqolada keltirilgan. Mavzuning dolzarbligi shundaki, agar xalqaro 
integratsiya amalga oshmasa, kelajakda jiddiy muammolar yuzaga keladi. Chunki, ichki bozorda talab ortib bormoqda, 
resurslar cheklangan. Maqolada xalqaro kapital bozoridan xorijiy kapitalni jalb qilish usullariga alohida to‘xtalib o‘tildi. 
Evroobligatsiyalarning o’ziga xos xususiyatlari o’rganildi. Shuningdek, iqtisodiy jarayonlarning kelgusi davrda hayotiyligi 
prognoz qilinib, xulosa va takliflar bildirildi.

Kalit so‘zlar: xorijiy kapital, investitsiyalar, yevrobond, emitent, sindikat, xo’jalik yurituvchi sub’ekt, siyosat.

Kholmuminov Humoyun
National University of Uzbekistan, Teacher

Abrueva Sevinch
National University of Uzbekistan, Student
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Аннотация: в статье роль капитальных ресурсов в экономике, анализ того, не может ли объем внутренних капи
тальных ресурсов, имеющихся в нашей стране, полностью удовлетворить внутренние потребности, расширение 
инвестиционной деятельности в нашей стране, обеспечение информационного обмена посредством информаци
онных коммуникаций, совершенствование наши экономические показатели на практике и статистика представ
лены в статье. Объяснялась практическая работа по дирижированию. Актуальность темы заключается в том, 
что в будущем возникнут серьезные проблемы, если международная интеграция не состоится. На внутреннем 
рынке спрос растет, а ресурсы ограничены. В статье освещены методы привлечения иностранного капитала с 
международного рынка капитала. Изучены особенности еврооблигаций. Спрогнозирована жизнеспособность этих 
экономических процессов в будущем периоде, сделаны выводы и предложения.

Ключевые слова: иностранный капитал, инвестиции, еврооблигации, эмитент, синдикат, хозяйствующий субъект, 
политика.

I N T R O D U C T I O N
The foreign capital market has a very wide range of activities. Foreign market participants act in a conflict 

of interests. The countries of the world have a lot of experience in international integration and enter each new 
market as a result of strong scientific studies. Every investor, owner of capital invests his capital in the market 
with the help of powerful analysts. The relevance of the topic is that it is necessary to approach the attraction 
of international capital at the level of the country’s policy. It is important for the state to create legal foundations 
and ensure its implementation. Among the foreign capital, it is the effectiveness of Eurobonds, the fact that they 
enable the investor to avoid taxes, provide the issuer with longterm investments, and do not impose many 
obligations, which is the reason for their use in circulation.

Today, it is impossible to implement innovative processes at a modern level and rapidly develop the nation
al economy without intensively attracting foreign investment.

The volume of foreign investments is one of the indicators describing the level of integration of the country 
into the world community and depends on the attractiveness of the investment object. Foreign investment is the 
export of business capital to host countries.

A N A L I Y S I S  O F  T H E  T O P I C
Scientific works, scientific works of specialists and candidates of sciences who have conducted studies on 

the directions of attracting foreign capital.
Saitkamolov M.S., Khamdamova G.A.  Attracting investments to the economy, 2016
Ismatullayev Jasurbek Anvarovich  ITM researcher at TDIU, Analysis of modern speeds of socioeconom

ic development of regions and their investment attractiveness
Foreign scientists V.N. Sherbakov, K.V. Baldin  Investment attractiveness

R E S E A R C H  M E T H O D O L O G Y
Scientifically based methods were used for detailed analysis of the studied topic, conclusions and sugges

tions. Generalization, grouping, analysis, forecasting were carried out.

A N A L I Y S I S  A N D  R E S U L D S :
The presence of directions for attracting foreign capital classifies the level of international integration of 

the country. Acceptance of foreign investments, the conditions for its attraction are a factor that characterizes 
investment activity and serve to further develop foreign economic relations. Investment attractiveness is de
termined by investment entities depending on the general investment environment in the country, conditions 
of foreign economic activity, including legal and customs conditions. Each region has its own system of prices 
for resources, tax policy and legal framework, different levels of development of the industry, and, accordingly, 
there are differences in the profitability of investment entities and objects. Import and export transactions in 
terms of capital movements are also related to political stability and the level of trade in the international market.

 When investing in bonds, investors can focus on both yield and coupon yield. In the first case, a neces
sary condition for obtaining income is a sufficient level of liquidity, which is not always found in the debt market. 
Therefore, investors often choose the second option  receiving coupon income. The regularity of its payments 
determines the protection function of bonds. Eurobonds have almost the same properties as ordinary bonds, 
but their nature is slightly different.

 Eurobonds are issued in a foreign currency for the issuer, are placed outside their country and are subject 
to foreign laws. The most popular exchanges for placing Eurobonds are European exchanges. Thus, in 2012, 
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Sthe Luxembourg Stock Exchange itself accounted for a little more than 40% of all circulating Eurobonds, while 

96.6% of foreign issuers were located on the 5 most popular trading platforms. In particular, the Luxembourg 
and Irish exchanges are popular among issuers due to lower underwriting and issuance costs and more attrac
tive tax rates.1 As a rule, only large and reliable borrowers have access to the international platform, which is 
an additional factor of investor protection.

If a company or even a country does not have enough funds for development, they want to borrow money. 
For this, the issuer (and it can be a state, company, bank, etc.) usually issues bonds or Eurobonds, sells them 
to investors, takes money from them and solves its problems.

The issuer (borrower) periodically pays preannounced interest (coupon income) to the investor for the use 
of funds and returns the entire loan amount (the face value of the bond) at the end of the guarantee period. 
Eurobonds earn as follows:

■ Coupon payments. A coupon is a percentage of the face value that the issuer pays to the bondholder. 
To receive such payments, it is enough to buy a Eurobond and hold it. The bigger and more popular the 
company, the lower the interest rates it offers. Less wellknown companies with lower ratings, on the 
other hand, attract investors with higher coupon payments. Government bonds with the lowest coupon 
rate are the most reliable.

■ Eurobond price changes. The policy is to buy a Eurobond at a price below par and sell it at a higher 
price. It should be noted that it will not be possible to make a large profit, because the market price does 
not differ from the nominal value. Here, the duration of the Eurobond has a significant impact on the in
come. The longer the term of the paper, the higher it will be.

■ Growth of the exchange rate. If the soum falls, you can profitably sell securities and convert the re
ceived currency into soum. The resulting difference will be your profit.

1 Anna Soboleva Evropa sifatidagi qarzlar
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C O N C L U S I O N
In short, in order to achieve positive results in attracting foreign capital, it is necessary to improve this 

system, to study international experience in depth, to support investment projects of economic entities, to take 
a positive approach to their implementation, and to provide practical assistance. Proper use of foreign capital 
flows ensures their reinvestment. This, in turn, increases the amount of value created. We must not forget that 
Eurobonds, which are in high demand in the international capital market, are one of the most active types of 
investment.

Use leteraturies:
1. Saitkamolov M.S., Xamdamova G.A. – Iqtisodiyotga investitsiyalarni jalb qilish, 2016
2. Ismatullayev Jasurbek Anvarovich  TDIU huzuridagi ITM tadqiqotchisi, Mintaqalar ijtimoiyiqtisodiy rivojlanishining 

zamonaviy sur’atlari va ularning investitsion jozibadaorligini tahlili.
3. Xorijlik olimlar V.N.Sherbakov, K.V. Baldin – Investitsion jozibadorlik
4. Anna Soboleva Evropa sifatidagi qarzlar
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