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SIGNIFICANCE OF 
INVESTMENT ACTIVITY 

IN TOURISM AND ITS 
DEVELOPMENT

Utkirjan Akhmedov
Alfraganus University Teacher of the Department of Economics,

Faculty of Economics

Abstract: This article describes the tourism sector, areas of investment activity in it, work done and planned in this direc-
tion in Uzbekistan. Today, the tourism sector in Uzbekistan has become a rapidly and steadily developing industry, and its 
activities are aimed at broad corrective development and protection.

Key words: Tourism, economics, investment, investment, result.
Annotatsiya: Ushbu maqolada turizm sohasi, undagi investitsiya faoliyati yo‘nalishlari, O‘zbekistonda bu borada amalga 
oshirilgan va rejalashtirilgan ishlar haqida so‘z boradi. Bugungi kunda yurtimizda turizm sohasi jadal va barqaror rivojla
nayotgan sohaga aylangan bo‘lib, uning faoliyatini yanada rivojlantirishga qaratilgan.

Kalit so‘zlar: Turizm, iqtisоdiyоt, invеstitsiyа, sаrmоyа, nаtijа.
Аннотация: В данной статье рассказывается о сфере туризма, направлениях инвестиционной деятельности в 
ней, проделанной и планируемой работе в этом направлении в Узбекистане. Сегодня сфера туризма в Узбекис
тане стала быстро и стабильно развивающейся отраслью, а ее деятельность направлена на масштабное раз-
витие и защиту.

Ключевые слова: Туризм, экономика, инвестиции, инвестиции, результат.

A C C E S S
Today›s in a day in Uzbekistan tourism field fast And stable has become a developing industry and its 

areas of activity are widely developed has reached going to Tourism development because of service show field 
too much develops separately, its share in the country’s gross labor product increases and service showing 
service, quality like separately Aspects big attention being directed.

The most important economic feature of tourism-related activities is that they contribute to the three priority 
goals of developing countries. The first ─ generates income, the second ─ provides employment, and the third 
─ is noted as a mobile network in increasing foreign exchange earnings. We also believe that the tourism sector 
plays an important role as a driving force for the economic development of the country. Since this sector influ-
ences various stages of economic development, it primarily depends on the tourism potential of each country. 
Given the complexity of tourism consumption and its economic impact, integrated with other productive sectors, 
it ensures rapid economic growth.

Tourism in development present time trends his too much world impact on the economy of individual 
countries and regions what›s happening shows. Tourism population to himself whore needs to satisfy directed 
activity made by increasing National economy big independent on the field turning around going This needs 
another diversity because of not only tourism enterprises participate, but also enterprises in other fields as one 
of the factors that have a multiplicative effect on the development of the national economic complex tourism 
manifestation will

About investments in tourism and investments in general talk, first of all, about what foreign invest-
ment is Certainly imagination have be need Uzbekistan Republic According to the Law of the Republic 
of Uzbekistan on Foreign Investments and Guarantees of Activities of Foreign Investors adopted on  
May 5, 1994, the following can be foreign investors in the Republic of Uzbekistan:

●	 sheet People countries;
●	 foreign legal individuals;
●	 International organizations;
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●	 sheet People citizens, associations;
●	 Uzbekistan Republic sheet in hand constant life citizens.
Foreign attachments Attraction in achieving investments politicians importance very important. The 

Republic of Uzbekistan is proof of this. The president Sh. Mirziyoyev at the bottom _ thoughts if we bring to 
the goal in accordance with will be: - “We are concerned about the strengthening of investment policy in our 
country separately a priority importance Let’s get a look. Foreign attachments And advanced technologies into 
the economy Attraction achieve that’s all sheet in countries diplomatic our offices serious Job take go must This 
that’s all External affairs ministry activity promote growth, sheet in countries our ambassadors Not only political, 
simultaneously with issues of attracting investment to our country active study necessary. Their this O activity 
control do This is the activity of the Foreign Policy Committee of the Senate of the Oliy Majlis field And powers 
expand necessary What I think” (December 2016). 

L I T E R A T U R E  R E V I E W
Currently, the model of the impact of tourism on the economy is based on statistical data rather than on 

theoretical concepts and hypotheses. P.Rota is recognized by almost all supporters of the tourism economy. 
Indeed, despite the fundamental changes in world tourism and the economy since 1959, P.Rotu›s hypothesis 
continues to be confirmed by new statistics and modern principles.

The American economist P.Rotow was one of the first to draw attention to tourism as an economic reality 
and determined the relationship between the economic stages of tourism development in countries and the 
specific features of tourism development in them.

Today, the main centers of international tourism are located in economically developed countries, where 
tourism has become one of the signs of the development of the “middle class” and a product of mass con-
sumption. According to P. Rotu›s forecast, domestic tourism is rapidly developing in developing countries as a 
means of increasing income in the service sector, as a means of employing the local population and developing 
infrastructure. Foreign tourism develops with the presence of foreign investment.

The opinions of scientists about tourism can be divided into the following groups - tourism is: a mechanism 
for understanding the world, a method of trade, a source of profit, a way to improve culture, a way of acquiring 
knowledge, a source of currency. Professor Orhan Kalkan from the Turkish Tourism University (1960) recog-
nized tourism as a source of improving human health and prolonging life. This theory has been proven over 
the years and many countries have developed a hotel industry. Many European scientists also expressed their 
opinions on this matter - Michael McNulty, Shane Brown, Henry Urbanski, Bruce Silner, Robert Down, Caroline 
Cooper and American professor John Walker.

Economists have expressed different scientific and theoretical opinions about tourism. According to the 
Arab scholar Ibn Khaldun (1200-1300), travel and tourism are a source of development of trade in goods at the 
state level; the construction of caravanserais means extracting additional state income through the merchants 
(Tashmuradov T. 1993, p. 84).

A.Smith›s theory of absolute superiority (1776) - due to the natural superiority of individual countries, due 
to natural resources and climate, tourism is developing in these countries at a high rate.

Thomas Cook was the first to prove in practice that tourism is a source of income. Cook opened his first 
travel business in London in 1860, called Thomas Cook Travel. Within 20 years, Cook›s firm expanded its 
operations and toured North America.

According to American Professor John Walker and Professor Caroline Cooper, tourism is a powerful eco-
nomic tool that can be used to create international currency flows.

The Heckscher-Ohlin theory states that capital-intensive countries export capital-intensive goods and 
import labor-intensive goods and tourism services.

Currently, scholars who interpret tourism as monetary wealth are the monetarist group, in their opinion, 
tourism is definitely an international business and the economic outcome should be measured by the currency 
brought from another country.

When studying tourism development, it is necessary to rely on a theoretical method of analysis sup-
ported by empirical research. The theories of international trade and international finance are very effective and 
together constitute the economic theory of world economic relations.

In economic theory, there are theories that explain the country’s position in tourist exchange, international 
distribution of tourism services and development directions, which include:

●	 theory of absolute superiority;
●	 theory of comparative advantage;
●	 theory of factor correlation;
●	 product life cycle theory;
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●	 theory of similarities between countries.
A. Smith›s theory of absolute superiority (1776) - thanks to the natural superiority of individual countries, 

depending on their natural resources and climate, in these countries the possibility of rapid development of 
tourism is created, as well as the development of technology and skilled superiority. labor resources corre-
sponds to the monopolization of exports. In 1776, A. Smith, in his book “An Inquiry into the Nature and Causes 
of the Wealth of Nations,” stated that the wealth of a country is based on the goods and services available in 
it. He also argues that if trade between countries is not restricted, each country will begin to specialize in those 
productions in which it has an absolute advantage. An example of this is the export achievements of Italy - 
ceramic products, France - wine, Germany - the chemical industry, Japan - electronics, information technology, 
the USA - the automotive industry, etc.

The theory of absolute advantage also plays an important role in international tourism. Indeed, some 
countries have rare tourism resources and rare natural sites. For example, in the USA - Niagara Falls, in Nepal 
- Chomolungma, Egyptian pyramids, Indian Taj Mahal, Greek Acropolis, Italian Colosseum, Uzbek Samar-
kand, Bukhara, Urgench. Unique natural monuments and works of art created by man determine the country’s 
monopoly status and attract foreign tourists to visit them.

According to Professor Caroline Cooper, «tourism is a powerful economic tool that can be used to generate 
the foreign exchange flows necessary for effective international competition»; American professor John Walker 
defines that “tourism is the science, art and business of attracting, accommodating and entertaining people 
traveling for pleasure and business.”

Tourism development is being rethought on the basis of postmodernism, that is, the theory of postmod-
ernism that emerged in the 1950s and 1960s. Connecting post-industrialism with the concept of post-industrial 
society (society after industrialization), D. Bell develops areas of intellectual activity and professional special-
ization in the field of information in connection with the field of tourism. In the tourism sector, innovation is being 
introduced and development is taking place through the use of smart technologies and knowledge. Based on 
this theory, integration processes begin to penetrate the tourism sector. Recreation, tourist accommodation, 
food, entertainment and other activities will be converted into standardized services. A modern computer res-
ervation system was founded - the Computer Reservation System (CRS). Reservation systems were created 
in the air transport industry, namely American Airlines and United Airlines. In addition, information and commu-
nication technologies and global distribution systems (GDS) were widely introduced in tourism; transnational 
companies entered the tourism sector, primarily in the hotel sector, catering, transport, and the market for con-
sumers of tourism services began to dominate.

In the model of postmodernism, the territorial approach becomes more important. The reason for this is 
that there are many types of services offered to meet the individual needs of tourists and it is important to have 
them in one place. Therefore, efforts are being made to find ways for the integrated development of regions with 
a certain tourism potential, special attention is paid to the organization of tourism clusters.

In the postmodernism model, the cluster approach plays an important role in the sustainable development 
of tourism. Therefore, in developed countries, tourism clusters are ineffectively used as an important tool for 
increasing the competitiveness of the tourism sector. One of the founders of the cluster approach is Professor 
Michael Porter from Harvard Business School, who defines a cluster as a group of closely related, intercon-
nected, complementary enterprises and related organizations operating in a specific network (Портер М.Э. 
2001, С.208).

A number of countries choose one of two types of models in the process of organizing tourism clusters, 
that is, measures of state support and incentives are taken for clusters purposefully organized by the state or 
independently organized by private business entities. In particular, the activities of clusters in the United States 
are supported by the state by attracting investments and scientific research. An important form of entrepreneur-
ship is mainly large private business.

In Italy, the activities of tourism clusters are controlled by the state in terms of compliance with antimo-
nopoly legislation, and support is provided to small businesses. In Finland, clusters are supported by the state 
in providing information.

M E T H O D O L O G Y
The purpose of this research article is to study trends in the development of tourism in Uzbekistan and 

assess the mechanism for its support. Based on the goal, the following tasks were solved: analysis of the 
geographical composition of tourists entering Uzbekistan and their grouping; grouping and systematization 
of arriving tourists by purpose of arrival; clarification of tourism organizations operating in the country and the 
services they provide; clarification of the place of tourism in international trade and determination of directions 
for increasing its share in GDP.
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R E S U LT S
In general, tourism efficiency is the economic result obtained from the processes of organizing tourism, 

tourism services and production services by tourism enterprises. The economic efficiency of tourism is one 
of the structural elements of the overall social efficiency of labor. The effectiveness of a tourism organization 
is defined as the ratio of the results of its activities to the costs aimed at achieving them in quality. Efficiency 
reflects the level of achievement of set goals, so all tourism organizations in the market strive to maximize 
efficiency. Organizational  tourism business efficiency is the fact of achieving organizational goals with less 
time and (or) less costs than expected. Organizational goals satisfy the needs of employees for optimal work 
organization, which allows us to provide services of appropriate quality.

Economical The effectiveness of the tourism business requires clarification of the meaning of the concepts 
“economic efficiency” and “economic efficiency”. Economic impact - the absolute result of the tourism business. 
The same effect can be achieved in different ways and at different costs. Conversely, the same costs can have 
different consequences. Therefore, results should be compared with costs. The basis for determining economic 
efficiency is a comparison of the effect and the costs of achieving it. Consequently, economic efficiency is a rel-
ative value, which is calculated as the ratio of one absolute value (effect) to another (cost). Social the effective-
ness of the tourism business is the fact of achieving set social goals with less time and (or) less financial costs 
than expected. Social goals satisfy the needs of tourism organization employees for information, knowledge, 
creative work, self-expression, communication and recreation (dabit.ru, April 8, 2022).

However, assessing the effectiveness of the mechanism of state support for the tourism sector depends 
on the openness and volume of statistical data published by the State Statistics Committee. Thus, the following 
difficulties arise in assessing the level of development of the tourism sector, including domestic and external 
tourism, and their effectiveness:

●	 lack of official statistical data to assess the level of development of the sphere of foreign tourism and its 
effectiveness;

●	 lack of an official statistical base for the development of domestic tourism and assessment of its eco-
nomic efficiency.

Despite the existence of these problems, there are different scientific views on the methodology for 
assessing the effectiveness of the mechanism for supporting the development of tourism, the tourism industry 
and travel companies. In particular, economist E.I.Juvanen recommends the following indicators as indicators 
of the socio-economic efficiency of the tourism sector:

●	 number of tourists per 1000 people;
●	 number of tourists per unit of total capacity (person/place);
●	 share of tourism services in the total volume of paid services to the population (in%);
●	 share of tourism services in GDP or GDP (in%);
●	 average annual number of tourists served by one accommodation establishment (thousands of people);
●	 utilization rate of the hotel fund (its share in the total volume, as a percentage of the volume);
●	 labor productivity (thousand soums/person);
●	 volume of investments in fixed capital of the tourism industry (million soums);
●	 share of people employed in tourism in the total number of employees (%) (Порошина О.В. 2016, №1, 

С.75-95).
The economic efficiency of tourism development can be assessed using micro- and macro-level indicators. 

The economic efficiency of tourism development was represented by the following indicators, reflecting the 
quantitative volume and level of quality of tourism services provided:

●	 volume of tourist flows;
●	 volume of tourist expenses;
●	 condition and development of the material and technical base;
●	 indicators of financial and economic activity;
●	 indicators of the development of international tourism (www.kukiani.ru).
In our opinion, the effectiveness of the mechanism of state support for tourism development at the country 

level can be expressed by the following indicators:
1)	 the share of tourism in the country’s gross domestic product,%;
2)	 share of tourism exports in total exports, %;
3)	 share of tourism imports in total imports, %;
4)	 the share of money received from tourism in the total volume of paid services, %;
5)	 the volume of tourist flows entering the country, million people;
6)	 volume of tourist flow from the country, million people;
7)	 volume of domestic tourist flow, million people;
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8)	 the number of people employed in the tourism sector (million people) and their share in the total 
number of employees,%;

9)	 total number of accommodation facilities, thousand units;
10)	 bed capacity (rooms) in accommodation facilities, thousand units;
11)	 local (room) stock in hotels, thousand units;
12)	 average cost per tourist
Tourism demand invest Effect, every How many? investments projects Preparation in leg market tasks in 

the office which, even if studied, often depends on non-rational factors that›s all measurement And be assessed 
too much difficult. Business And external tourism only demand income like economic factors role playing one 
field without being such as fashion, exhibitions, consumerism, snobbery, socio-psychological factors anything 
factor too much tourism demand this is an effect. Tourism shop good study, wish questionnaires apply, contin-
uous market control do is mandatory. Only, a hash of projects in the field of tourism is a project of any industry 
at the same time. you need to know that it cannot be ordered and captured in a simple form. Because of this too 
much sectors between alternative investments project Discussion do Very difficult. The sphere of internal and 
external tourism is the massive attraction and establishment of contacts among tourists. effective development 
paint tasks solution do often For him is sent attachments encourage depends on.

C O N C L U S I O N
Conclusion so to speak today in a day our country in area tourism fields investments potential increase 

efficiency achieve that›s all services fields development too much big attention being directed. Current while 
services The development of the deposit is faster than the growth of material production. 2021 year January 
December months gross Job product (GDP) as part of the share of services was 39.6 percent. In January-De-
cember 2021 the volume of production of services amounted to 272,109.1 billion soums and increased by 
9.5% (stat.uz), currently the post-Fomordism model is widely used in the development of tourism in developed 
countries.

It is important to evaluate the effectiveness of the mechanism of state support for tourism development. 
The effectiveness of this mechanism is assessed through performance indicators of the tourism complex at the 
national level and individual tourism firms and organizations:

●	 instead, it can be said that in the process of investing in tourism activities, the following must be imple-
mented;

●	 directing investments to implement activities provided for by national, regional, local and corporate 
programs and plans;

●	 consider the possibility of minimizing the costs of implementing plans in foreign currency;
●	 searching for sources of business, cooperation and foreign investment, etc.
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