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[TPOBJIEMbI [TPUBJIEYHEHHWA
MHOCTPAHHBIX UHBECTHULINH
B MHHOBALIMOHHOM
PASBUTHUHU OKOHOMHUKH
Y3BEKHNCTAHA

Xampakynosa O. [1.
W. o. npodp., CamapkaHOCKUI UHCTUTYT SKOHOMMKWN U cepBuca

Xanmyp3aeB M.
K. 3.H., goueHT, CamapkaHackmi counuan TalwKeHTCKoro
rocygapCTBEHHOINO 3KOHOMUYECKOTO YHMBEPCUTETA

AnunkynoB C. A.
K. 3.H., goueHT, CamapkaHackmi counuan TalwKeHTCKoro
rocygapCTBEHHOINO 3KOHOMUYECKOTO YHMBEPCUTETA

AHHoTauus: Mmobanusaums MMPOBOW 3KOHOMUKY Orpeaenuna HeobXxoaAMMOCTb M BO3MOXHOCTb UCMONb30BaHUS UHHO-
BALMOHHOIO MyTW PasBUTUS SKOHOMUK CTpaH. B aToi cBA3u, B Y3GekucTaHe Takke akTyanbHOW SBMSETCS MCMOb30-
BaHve [aHHOro MyTu pa3sutus. B paboTe paccMoTpeHa He MpocTo HEOBXOAMMOCTL MCMOMb30BaHUS MHHOBALWMOHHOTO
pasBUTKSA, HO aKLEHT cAenaH Ha NPUBMNEYEHNE UHOCTPaHHbIX UHBECTULMNA, NPEATIOKEHB! KOHKPETHbLIE PEKOMEHAALIMM MO
YNyYLIEHWIO NHBECTULIMOHHOM Chepbl IKOHOMUKYM Y3GekucTaHa.

KntoueBble crnoa: rmobanusauus, MUpoBadA 3KOHOMUKA, MHHOBaLU WU, MHHOBALMOHHbIN nyTb pa3BnTUA, UHBECTULIMN, NHOC-
TPaHHble MHBECTULNN, PbIHOYHbIE NHCTPYMEHTbI.

Annotatsiya: Jahon igtisodiyotining globallashuvi mamlakatlar igtisodiyotini rivojlantirishning innovatsion yo‘lidan foydala-
nish zarurati va imkoniyatlarini belgilab berdi. Bu borada mazkur taraqgiyot yo‘lidan foydalanish O‘zbekiston uchun ham
dolzarbdir. Magolada nafaqgat innovatsion ishlanmalardan foydalanish zarurligi, balki xorijiy investitsiyalarni jalb gilishga
alohida e’tibor qaratilib, O'zbekiston igtisodiyotining sarmoyaviy sektorini takomillashtirish bo'yicha aniq tavsiyalar berilgan.

Kalit so‘zlar: globallashuyv, jahon igtisodiyoti, innovatsiyalar, rivojlanishning innovatsion yo'li, investitsiyalar, xorijiy inves-
titsiyalar, bozor vositalari.

Abstract: The globalization of the world economy has determined the need and possibility of using an innovative path for
the development of countries’ economies. In this regard, the use of this development path is also relevant in Uzbekistan.
The work examines not just the need to use innovative development, but the emphasis is on attracting foreign investment,
and offers specific recommendations for improving the investment sector of the economy of Uzbekistan.

Key words: globalization, world economy, innovation, innovative path of development, investment, foreign investment,
market instruments.
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CTpaHbl, BCTyNMBLUME HA MHHOBaLMOHHbLIA MyTb Pa3BUTUA, a Takke npouecchl rmobanusaunm MnpoBom
9KOHOMWKM ONPEeAEnunn yCcrioBusi, Mpn KOTOPOM MHHOBALMOHHbIN NyTb pa3BUTUS AOCTYNEH ANs CTPaH C Makpo-
9KOHOMWYECKOW U NONUTUYECKON CTabUMbHOCTLIO N Pa3BUTOWM KOHKYPEHTHOW Cpedow, C BbICOKMM Hay4YHO-TEX-
HUYECKMM MNoTeHuManoMm n apdeKTMBHON HaLMOHarbHOM WHHOBaLMOHHON CUCTEMON; ANS 9KOHOMUWK, UMe-
IOLLMX BbICOKYHO CTEMEeHb UHAYCTpUanm3aumm n pasBuTbie 3KCMOPTHO-MMMNOPTHBIE OTHOLLEHUS.

CrtaHoBneHve pbIHOYHON 3KOHOMMKM B Y36EKMCTaHe TECHO CBA3aHO C peLleHneM psaa npobnem, BO3HMKa-
IOLLIMX Ha KaXX4OM 3Tane ero passutus. B aTon cBs3un, BaXKHOE MECTO 3aHUMMAaET BONPOC MHHOBALMOHHOIO pas-
BUTUSA COLManbHO-OPUEHTUPOBAHHOW PbIHOYHOM 3KOHOMUKK. B nocrnegHee Bpems NPUHATLI PSA AOKYMEHTOB,
Takmx kak CtpaTerus Hosoro YsbekuctaHa Ha 2022-2026 rogpl, a Takke CTpaTterns MHHOBaLMOHHOIO pas-
BUTUA Pecnybnukn Y3bekuctaH Ha 2019-2021 rogpel, CTpaTterum nHBecTuumMoHHon nonutukn PY go 2025 roaa,
B KOTOpPbIX OnpeaeneHbl HeOOXOAMMOCTb, YCIOBUS 1 NEPCNEKTBLI Pa3BUTUSA Halleln cTpaHbl M.

B HacTosilwee BpeMs MHHOBaLMOHHOE PasBUTME CTaHOBUTCH Haubonee BaXKHbIM ANIEMEHTOM couumarb-
HO-3KOHOMMWYECKOro pasBUTUS CTpaHaMm M PErMoHOB MUPOBOrO X03siMcTBa. bes MHHOBauWi SKOHOMMYecKas
cucTema He gocturna 6bl YCTOMYMBOrO paBHoBeCUs, KoTopoe ByaeT NpendaTCcTBOBaThL AalnbHENLWeMy PpasBUTUIo
HaLMOHanbHOM 9KOHOMUKN. B Y3beknctaHe, Kak 1 B Apyrmx rocygapcrsax MMPOBOro coobLecTsa, NpoBoanTCS
paboTa No MogepHU3aunn, TEXHNYECKOMY U TEXHOMOMMYECKOMY NEPEBOOPY>KEHNIO MPOMBILLIIEHHOTO NPOn3-
BOOCTBA, BOBMEYEHUNIO B 3TOT NPOLECC aKaAeMUYECKON N OTPACNEBON HayKu.

“‘OanbHenLwee yny4leHne 1 NoBbIWEeHWE NPUBNEKaTeNnbHOCTM MHBECTULMOHHOTO KNumaTa B CTpaHe, NpuH-
ATne Mep Mo NPUBEYEHUIO B Nocneayowmne naTe neT uHsectTnumn B obveme 120 munnuapgos Aonnapos
CLUA, B Tom uncne 70 MmnnuapgoB A0mnnapoB MHOCTPaHHbIX HBeCTMLMIA™ 2,

MHoroo6pasHoOCTb TEOPETUKO-METOAONOIMYECKNX Npobrem MccneaoBaHMs MHHOBALMOHHOIO pasBUTKSA
9KOHOMMUKM 0BYCroBMIa CyLLECTBOBAHME B HACTOSILLIEE BPEMST PA3NMYHBIX TOYEK 3pPEHNST HA AaHHbIN NpoLece
N HEOOHO3HAYHbIX MOAXOAO0B K aHanm3y ero ocobeHHOCTEN.

B kayecTBe Hay4yHOro HanpaerneHuWsi MHHOBALMOHHOE pasBUTWE MOMy4YMIio pacnpocTpaHeHue Gnaro-
4aps Tpyaam Takmx ydeHbix, kak W. Wymnetep, M. Opykep, O. Knapk, I MeHw, O. Benn, 3. Oenncos, T. KyH,
M. MNoptep u K. Sppoy.

Poccuiickoe Hay4yHoe cOOOLEeCTBO MccrnegoBaTenen [AaHHOW npobrembl NpeacTtaBneHo paboTtamu
J1. . ABankuHa, C. FO. asbeBa, A. I. [psisHoBon, A. A. [biHkuHa, A. I. 3enbaHepa, A. H. MnnapuoHoBa,
B. 1. NHosemueBa, I. b. KneliHepa, B. B. Kynukosa, U. H. Mbicnsiesoit u gp. B!

Pa3spaboTkoi BONpoOCOB, CBA3aHHbIX C OCOOEHHOCTSIMU MHHOBALIMOHHOIO Pa3BUTUS 3KOHOMMWKM, MIOL4OT-
BOPHO 3aHMMatoTCs Takke y3bekckue akoHomucTbl Mynsamos C. C., Abaynnaes A. M. ¥ OHu paspaboTtanu KoH-
uenTyanbHble NOAXOAbI K OLeHKE MHHOBALUMA U MHBECTULUIA, METOO0MOrMM BrusHeca, KOHKYPEeHTOCNOCOBHOCTH,
(PUHAHCMPOBAHNE WMHHOBALMOHHOW OEeATENbHOCTU, MHHOBALMOHHOE MpPeanpuvHUMATENbCTBO M peanv3aunm
WHHOBALMOHHOWN MONMUTUKN NPeanpusaTUiA B YCIOBUAX HEONPEAENEHHOCTU prCKa.

HecmoTpsi Ha HamuuvMe OOLUIMPHOM 3KOHOMWYECKOW NMTepaTypbl, MOCBSALLEHHON PacCMOTPEHWU pas-
TNINYHBIX acMeKTOB MHHOBALMOHHOIO MyTU PasBUTUSI SKOHOMMWKW, psg Npobnem HyxgaeTcs B AarnbHenwem
nccregoBaHnn. Het KoMnnekcHoro nogxoda K onpeieneHnto MHHOBALMOHHOIO pas3BUTKS B 3KOHOMUKe Y3be-
KMCTaHa, He BblAENeHbl HanpaBneHns NCMNob30BaHNs UHBECTULIMIA, B HACTHOCTM MHOCTPAHHBLIX MHBECTULINIA B
OaHHOM npoLecce.

B paGote 1cnonb3oBaH abcTpakTHbLIN METOZ, a Takke MaTeMaTUYeckme U cTaTUCTUYeckne MeToapl.

CTpaHbl BCTynatT Ha MHHOBALMOHHbLIV MyTb pasBUTUs, @ NpoLEeCChl rnobanusaumm MMpoBO 3KOHOMUKM
onpegennnn ycnoBusi 4aHHOIo nepexofa: UHHOBALWOHHBIV MyTb pa3BUTUSt AOCTYNEH ANs CTpaH C MaKpO3Ko-
HOMWYECKOM U NONMUTUYECKOW CTabUMbHOCTLIO U PA3BUTOM KOHKYPEHTHOW CPELON, C BbICOKMM Hay4YHO-TEXHU-
YeCKMM noTeHumanom n apekTMBHON HaLMOHaNbHOW MHHOBALMOHHOW CUCTEMOW; AN SKOHOMMUK, MMEKLLNX
BbICOKYIO CTEMEHb MHAYCTpUanu3aunm n passBmutble 3KCNOPTHO-MMMOPTHbLIE OTHOLLEHUS.

B Y3bekuctaHe, kak 1 B gpyrux rocyaapcteax MMpOBOro coobLlecTBa, NpoBoaMTCcsA paboTa no MoaepHu-
3aLuMm1, TEXHUYECKOMY U TEXHONOMMYECKOMY NepeBOOPYKEHNIO NPOMbILLIEHHOIO NPOU3BOACTBA, BOBMEYEHUIO
B 3TOT NpOLIeCC akageMnUyecKkon 1 OTpacrneBon HayKu.
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B aTon cBsA3un, BaXKHyt0 porib B CTAHOBIIEHNM MHHOBALMOHHOIO Pa3BUTMS 9KOHOMUKM Y30eKncTaHa npuHaa-
NEXUT UHBECTULINSIM, UX aKTUBHOW POSiM B YCKOPEHUN COLManbHO-9KOHOMUYECKOro pa3BuTUst CTpaHhbl, NOBbI-
LLIEHUIO XXM3HEHHOTO YPOBHSA HaceneHus.

Cpenun npenMyLLECTB, KOTOpble NpefraraeT COBPEMEHHAsi 3KOHOMUKA Y30ekncTaHa Ans MHOCTPaHHbIX
KOMMaHUM — NONUTUYECKas N MakpO3KOHOMUYECKas CTabuIbHOCTb, OnaronpusaTHLIE NPUPOAHO-KITMMATUYECKME
YCNOBMS, rOCTENPUUMHBIN U TPyaontobmBbIN Hapod U MHorve apyrue. VIHBeCTULMOHHOE 3aKOoHOAATEeNbCTBO
Pecny6nukun Y3bekucTtaH sBnsieTcs O4HUM U3 NepenoBbiX B CMCTEME 3akoHoaaTtensctea ctpaH CHI,, BoGpaB B
cebs1 OCHOBHbIE MOMNOXEHUSA MEXOYHAPOAHOr0 MHBECTULMOHHOIO NpaBea, B YaCTHOCTWU, MOSOXEHMWS O rapaHTUsIX
npaB MHOCTPaHHbIX MHBECTOPOB, NpeoCTaBNeHUM OnpeaeneHHbIX npedepeHUUn Ans UHBECTOPOB 1 Apyrue.

B Pecnybnuvke Y306eKkncTaH OTCYTCTBYIOT Kakme-nmbo orpaHN4eHnst OTHOCUTENBHO hOpMbI BITOXKEHUS UHBE-
CcTMuMiA. 3a rogbl HE3aBUCUMOCTHY B Y3beKkncTaHe co3aaH 6naronpusaTHbIA MHBECTULMOHHbBIV KIMMAT, LUMpoKasi
cucTemMa NpaBoOBbIX FAPAHTUIA U NbFOT AN MHOCTPaHHbLIX MHBECTOPOB, pa3paboTaHa LenocTHas cuctema Mep
no CTUMYMNMPOBAHWIO AEATENBHOCTU NPeanpUATUIA C MIHOCTPaHHbIMU UHBECTULIUSIMMU.

Peanuzaumsa CTpaTermm MHBECTULMOHHON NONUTKKN Pecnybnukmn Y3beknctaH Ha cpegHeCpPOUHbIA neprog
No3BOMUT 4OOBUTLCS YryYLIEHUS MHBECTULMOHHOIO KNumaTa yCroBuiA Ans pa3BuTUs YacTHoro GusHeca 3a cyeT
NOBbILLEHWS NPO3PaYHOCTU N POCTa KayecTBa perynnupoBaHns, YKpenneHus 3allmTbl NpaB U MHTEPECOB UHBE-
CTOPOB ¥ npeanpuHMMaTenen. 910 NPUBEAET K YBENUYEHUIO NPUTOKA NPSIMbIX U OPYrMX UHOCTPAHHbIX MHBE-
CTULMIA, NOBbILLEHWIO BOBIIEYEHUS HAcerneHus B UHBECTULIMOHHbIE NPOLECCHI 32 CYET Pa3BUTUS PbiHKA LIEHHbIX
Oymar.

B Y3bekncTaHe yTBEpXAeHa UHBECTULIMOHHAsA Nporpamma Ha 2022-2026 rogbl. 3a 9To Bpems B pecnyonuke
nnaHvpyetcs oceomTb $70 MNpa MHOCTpaHHbIX MHBecTUUMiA. [lo 2024 roga npeanonaraeTca CTPOUTENBCTBO
16 anekTpocTaHuuii. B aTn nporpammbl npuenekyT $5,67 mnpa MHOCTpaHHbIX MHBECTUUMA. Camblil JOporoi
NPOEeKT — BO3BeAEHME TennoanekTpocTaHumm B CbipgapbMHCKo obnactn molHocTelo 1500-1600 MBT. Ha
ato BbigensaT $1,2 mnpa. MocTpout o6bekT Huaepnanackas Stone City Energy. B cenbckom xo3siicTee pea-
nn3yeTcsi MPOEKT MO NPOM3BOACTBY TEXHMYECKOrO KaHHabuca komnaHunern RS Success Agro ¢ MHBECTULMSAMNA
n3 OAQ. O6Las ctoumocTb nporpammel — $201,1 mnH. B 2022 roagy B Hee Bnoxart $53,8 mnH. Bcero B cnincke
WHBECTMNPOEKTOB C UCMOSb30BAHNEM NPSIMbIX MHOCTPAHHBLIX MHBECTULMIA U KpeanToB 709 nporpamm B,

AKTyanbHOCTb NPUBMEYEHUSA NHOCTPAHHbLIX MHBECTULMIA AN pa3BUTUS 9KOHOMUKKN Pecnybnukm Y3bekumc-
TaH Ha CErogHsILUHWI OeHb 00ycroBrneHa aKOHOMUYECKMMM NpoLieccamu, npoucxoaswmmm B Pecnybnvke m
HeobXxoaMMOCTLI (PMHAHCOBOW MNOAAEPKKN TaKMX MPOLECCOB.

Y36ekncTaH obnagaeT OrpoMHbIM MHBECTULMOHHBIM MOTEHUManom. 3a rogbl He3aBUCMMOCTU MOMYyYnUnn
HOBOE pa3BMTUE TakMe OTpacnM Kak aBTOMOOMMECTPOEHME, CENbXO3MALLUMHOCTPOEHWNE, BUoTexHOMNoruu,
(hapmaLieBTMYECKas NMPOMBbILUIIEHHOCTb, WH(OPMAaLMOHHbLIE TEeXHONMOrMn. YabekuctaH GoraT pasnmuyHbIMU
BMAaMM nornesHbIX nckonaemoix. B Hegpax pecnyonukm BoiseneHo 6onee 100 BUAOB MUHEPASIBHOMO ChIPbS.
Mo 3anacam 3onota, ypaHa, Megu, cepebpa, CBUHLA, UMHKA, BofbdpamMa, NPUPOAHOro rasa M HEKOTOPbIX
OPpYrnx nonesHbIX UCKONaeMbIX Halla cTpaHa 3aHMMaeT OOHO 13 BeayLUUX MecT B MUpE.

B uenom, nHBeCTULMOHHAsA NPUBMEKATENbHOCTL OTpacrel NPOMbILLIEHHOCTN 00yCnaBnNMBaeTCs OTHOCU-
TeNbHO HU3KMMM 3aTpaTamMm Ha hakTopbl MPOU3BOACTBA (ANEKTPOIHEPTUS, MPUPOAHbIV ra3, pabodas cuna), 3Ha-
YUTENbHBIM BHYTPEHHMM PbIHKOM CcObiTa (6onee 26,3 MIH. YenoBeK NOCTOAHHOTO HaceneHus ), 6ecnoLUMHHLIM
BbIXOAOM Ha pblHKM cTpaH CHI™ (280 mriH. Yenosek HaceneHus).

BblpaboTaHHas KoHLEenuusi NPUBEYEHNS U UCNONb30BaHMS NPSAMbIX UHOCTPAHHBLIX MHBECTULMUIA B 3KOHO-
MUWKY CTpaHbl, @ Takke BHYTPEHHUX WHBECTULIMOHHBLIX PECYPCOB NMO3BONSET 000CHOBAThL OOLME TEHOEHLMM
pasBUTUS MHBECTULMOHHOIO NpoLecca 1 caernaTb HEKOTOPbIE BbIBOAbI, CYyTbh KOTOPbIX 3aknioyaeTcd B cneay-
roLem:

BO-MEPBLIX, HAKOMNIEHHbIV B pecnybrnuke 1 eLle HENCMNONb30BaHHLIN NOTEHLMAN NHHOBALMOHHbLIX pas-
paboTok BecbMa 3HaumTeneH. K Tomy e, B yCNoBUsAX HEOOCTAaTOMHOIO U KpawviHe “CKkygHoro” douHaHcu-
pOBaHWs rocyaapcTBoM chyHAaMeHTarnbHOM 1 NPUKIagHOW Hayk B CTpaHe obpasoBarcs CyLLECTBEHHbI
3aen HeBOCTPeOOBAHHLIX TEXHOMOIMIN, M30OPETEHU, HOY-Xay, CMOCOOHbLIX OKa3aTb 3aMeTHOe BMM-
SIHUEe Ha pa3BUTME 3KOHOMUKM pecnybrnmkn. OgHako B cuiy He4OCTaTOMHOCTU CpencTs, hMHAHCOBON
HEeCTabuNbHOCTU MHOTUX NPeaNnpPUATUA 3TU MHHOBALMOHHbBIE CPEeACTBA M TEXHOMOMMN OCTAKTCHA HEUC-
Nonb30BaHHbIMU.

BO-BTOpPbIX, 3HAYUTENbHAsA YacTb DAHKOBCKMX CTPYKTYp B Y30ekncTaHe, B npoLecce pedopMmnpoBaHus,
cTana npvHMMaThb yyYacTue B UHBECTMPOBAHUM Marioro, cpegHero 1 KpyrnHoro npeanpuHMMaTensCcTBaa,
CO3HaBasi BO3POCLLYI POrib AONTOBPEMEHHOTO BIIOXEHUS CPEACTB.

B-TPETbMX, pecnybnuka, obnagas orpoMHbIM PECYPCHbIM, MPOU3BOACTBEHHO- TEXHOOMMYECKMM NOTEH-
umnanom, gelleBon paboyer CUnom, LWMPOKNUM PbIHKOM CObITa NpUBIEKAET MHOCTPAHHbLIX MHBECTOPOB,
roToBbIX BKMaAblBaTb B 9KOHOMUKY, Kak MyTeM NpefoCTaBneHns AOMroCpOUHbIX KPeaAUTOB, Tak U Noj
CO3[laHne COBMECTHbIX NPeanpuUsTUn.
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B-4YeTBEPTbIX, PErMOHarnbHble yrpaBrneH4Yeckne CTPYKTYpbl 3aHTEpPECOBaHbl B Pa3BUTUM SKOHOMUKM
pPEernoHoB, B TOM YMCre NyTeM LLUMPOKOro NpmBIeYEHUs BHELLHEro Kanutana.

B-NATbIX, pecnyonuky He 06ecneynT YyCKOPEHHbIN POCT CBOEN 3KOHOMUKM 6e3 NpuBeYeHns CPeacTB
W3BHE, UX HanNu4ye ctaHeT onpeaensowmnM akTopoM NnogbemMa NPOMbILLIIEHHOCTU, CENbCKOro X03511-
CTBa W Opyrux otpacrienl 9KOHOMUKN.

Takvm 00pa3oM, B CTpaHe CroXunack OCTAaTOYHO BbICOKasi NOTPEOHOCTb B MHBECTULMSAX U MHHOBALUSIX,
a Cc gpyron — noTeHumarnbHble MHBECTOPbI U HayKa, roTOBbIE BKMNaAblBaTk KanuTanbl U Maen B 3KOHOMUKY Y30e-
KnCcTaHa Ans nonyyeHust 4ONOMHUTENbHbIX AOXOA0B B NepcrnekTnee. 3TO 03HAYaeT, YTO B CTPaHe COXUIUCH
NpennockINikM 3Ha4YUTENBLHOIO PbIHOYHOrO OM3Heca, TpebytoLLero onpeaeneHns YeTKOM MHBECTULMOHHON Nonu-
TUKW.

AHanusnpysi cTaTucTMyeckue AaHHble, MOXHO 3aMeTUTb, YTO MpPsMble MHBECTULUW 3aHMMAlOTCS BCEro
nwb 17% B obwem obveme nHeectuumn. OTcloga crnegyet, YTO M3 OrPOMHOro o6bema MHBECTULMIA, NULLb
Marnasi 4acTb MOEeT Ha BO30OHOBMNEHNE OCHOBHbIX (DOHAOB NPOM3BOACTBA. ATO NPUBOAUT K CPABHUTENBHO MeL-
NeHHoMy OOHOBMEHWMIO, MOOEPHM3ALMM UNN 3aMEHE OCHOBHLIX (POHOO0B, YTO BedeT K Gonee AnuTENbHOMY
MX MCMNOMb30BaHUIO B HEHAAMNEXalleM KayecTBe U1, Kak criejCTBue CHUXaeT a(ppekTUBHOCTb NpeanpusaTum un
TeMrbl 9KOHOMUYECKOro pocTa.

HeobxogmMmMo oTMeTUTb, 4TO Y36eKkncTaH MHOro caenan A NoBbILLEHUst MIHBECTULVMOHHOW NpUBIeKaTerb-
HOCTM CBOErO pernoHa, peyb He MAET TONbKO 06 MMetoLmnxcsa dnaronpuaTHEIX YCIOBUSIX, @ O CO34aHUMKN YeT-
KOro 9KOHOMMYECKOrO MexaHu3ma, pa3paboTaHHOro Co CTOPOHbI FOCY4AapCTBa C YY4ETOM pearlbHbIX YCIOBUN
N3MEHeHNss MUPOBOro pbiHKa MHBecTUuMn. Tak, B 2005 rogy WHOCTpaHHbIe MHBECTULMK cocTaBnsanu 687,0
mngp. cymos, B 2010 roay — 4 340,8 mnpa.cymos, B 2014 rogy —6980,1 mnpg.cym. B 2022 r. B Y36ekucraH
noctynuno $8 mnpa NpsiMbIX MHOCTPAHHbIX UHBECTMLMIA. TOMNbKO C AAHBapS Mo Mal aHHOro roga obLwmin o6bem
MHOCTPaHHbIX MHBECTULIMIA B OCHOBHOM KanuTane Y36ekuctaHa coctasun 23,1 TpnH cymos ($2,046 mnpa), s
koTopbIx 13,6 TprH cyMoB ($1,2 Mnpa — 3TO HerapaHTMPOBaHHbIE MHOCTPaHHbIE MHBECTULMK U KpeauTbl ©l,

lMonoxuTenbHble TEHAEHUMU B MPUBAEYEHUN NHOCTPAHHbLIX MHBECTULMA OTPaXalT He TOMbKO 3Hayu-
TenbHOEe yBenuyeHne pasmepoB Kanutanos. HO u apyrne BaxHble N3MEHEHUS: COOTHOLLEHNE B OTPacreBOM
paspese ynyylwurnocb B CTOPOHY Pas3BUTUS pearnibHOM 3KOHOMMUKW. Tak, AO0Ms MHOCTPAaHHbIX WMHBECTULMIN B
pa3suTue npomsblineHHoctn ¢ 2005 no 2014 rogbl uameHunockb ¢ 46.4 % 0o 67.7%, cenbcKoro xo3smncTea
(ananorunyHein nepuogd) ¢ 3.0% po 2,3%, TpaHcnopt ¢ 12,2% po 14,5%, cBasb ¢ 26,5 % po 8,7 %, npodve
oTpacnu ¢ 11,9 no 6,8%, cooTHoLleHWe No hopmam COOCTBEHHOCTU: AONSA rocyAapcTBa B OCHOBHOW Kanutar
(aHanornyHbI nepunoa) ymeHsLumnack ¢ 21,3 % 0o 12,7%, CoOBMeCTHbIX NpeanpuATUiA, UHOCTPaHHbIX rpaxaaH
1 opraHusaumn ysenmyunace ¢ 51,8% no 75,5% .

HeobxoaMMo 0TMETUTb, YTO Ha TEMIbI 3KOHOMUYECKOTO Pa3BUTUS HALLE CTPaHbI, Kak U B PYrUX cTpaHax,
CYLLEeCTBEHHO MOBMMsAna NaHa4eMus KOpoHaBuMpyca, KoTopas noTpeboBana BBECT KOPPEKTMBLI B NPUBIIEYEHN
WHOCTPaHHbIX MHBECTULUNA.

B HacToslLee Bpems CyLLecCTBYIOT psig Npobrem OT peLueHusl, KOTOPbIX 3aBUCUT YCKOPEHUE CoLMarnbHO-
9KOHOMMYECKOTO Pa3BUTUS, MHTEHCUBHbIV Nepexon Ha MHHOBALMOHHbIV MyTb CTpaHbI:

KaK M3BECTHO, AMHAMMKA MHOCTPAHHbIX MHBECTULUIA Yy HAC NOMOXMUTENbHAs, OHa PacTeT, YTO KOHEYHO
OoTpaXkaeTcsl Ha YCTOMUMBLIX TEMMNAxX 9KOHOMUYECKOro POCTa, HO HEOOX0AMMO OTMETUTb, YTO 3TU pas-
Mepbl MOYTU MOMHOCTbIO HaxoAsITCA MoA rapaHTOM NPaBUTENbCTBA rocy4apcTBa, HE MCMONb3yHTCA
Apyrue cyObeKTbl MHBECTULMOHHOIO PbIHKA;

He HanaxeHa cucTeMa rvbkoro ynpasneHusl, KoopavHaLuMy MHBECTULMOHHOMO PbiHKA. OTOMY MOXET
cnocobcTBoBaTh 06pa3oBaHHbIM HedaBHO [ocyoapCTBEHHbI KOMUTET MO MHBECTULUMSM U Opyrue
opraHbl;

B pecnybnyke, B OCHOBHOM MCMOSb3YHOTCS NPSiMble MHOCTPaHHbIE MHBECTULUM (NPSIMble MHOCTPaHHbIe
WHBECTULUMN — 3TO BIIOXKEHWUSI MHOCTPaHHbLIX MHBECTOPOB, Aalolune MM MpaBoO KOHTPOMS U yyacTus
B yNpaBneHun OeaTerlbHOCTbIO NPeanpusiTUs Ha TeppUTOpUM APYroro rocydapctBa), HeAOCTaTOMHO
BEHYYpHbIe, MOPTdENbHbIE MHBECTULIMMN (BIIOXKEHUSI MIHOCTPAHHbLIX MHBECTOPOB B 3apy0eHbIe LieHHbIe
Bymaru ¢ uenbio nosyyYnTb UM YBENMYnTb AoXodbl B hopMe ABUAEHAOB, NPOLEHTOB WU pasHULbI
OUpPXKEBbIX KOTUPOBOK), @ TaKKe MHBECTULMW B HEOMHAHCOBLIE aKTUBHI;

B 9KOHOMWKE WHOCTPaHHbIN KanuTan yHKUMOHMpYET B pOpMax COBMECTHbIX NPeanpusTUin, CBO-
BOOHbIX 9KOHOMMYECKMX 30H (Y Hac cenvac 12 cBOBOAHbLIX 9KOHOMUYECKUX 30H,45 ManbIX NPOMBbILLI-
NEHHbIX 30H), NN3MHra, NHOCTPAHHbIX KPEAUTOB.

https:/lyashil-igtisodiyot-taraqqiyot.uz



(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2023-yil, dekabr. Ne 11-12-sonlar.

B aToi cBSI3M, Mbl cYMTaeEM HeEOOXOOUMbIM npuHATME Cnegyrnx Mmep:

co3faHne LEenoCTHOM KOHUEMNUMU MHHOBALMOHHOMO PasBUTUS Ha OOJNTTOCPOYHYHO UM CPeaHEeCPOYHYHo
nepcneKkTVBy, MPUYEM UCMONb30BaTb CUCTEMY CTpaTerMyeckoro nraHWpoBaHus, Nno3sonsoLen dop-
MUpOBaTb GyayLUMe MOOEN MHHOBALIMOHHOTO PasBUTMS MPUOPUTETHLIX Cdhep 1 oTpacrieil Ha OCHOBe
ZAONTTOCPOYHbIX CLIEHapVEB MOBLILLEHUS] MHTEMMEKTYanbHOro 1 TEXHOMOMMYECKOro NnoTeHumana cTpaHbi;

NCnonb30BaTb MOKNA SKOHOMUYECKUA MEXaHW3M BHEAPEHUS MHHOBALMOHHbLIX (DOPM rocyaapCTBEH-
HOro ynpasneHusi, obecneuymBalOLMX ONTMMM3AULUIO M YNPOLLUEHUe npouedyp okasaHus rocygap-
CTBEHHBbIX YCIyT, NOBbILLEHWE 3(PHEKTUBHOCTUN OEATENBHOCTY OPraHOB roCyAapCTBEHHOIO yNpaBneHus;
pacwmnpuTb YCNoBUSA AN NPUBNEYEHUS MHBECTULMIN B cdepy paspaboTkm n BHeOpeHUs MHHOBaLM-
OHHbIX MAEN U TEXHOMOIMIN, COBEPLUEHCTBOBAHME HOPMATUBHO-NPaBoBON Basbl, o6ecnevmBatoLen nx
JanbHeree pa3Butue;

B NpoLeCcce NNaHNpOoBaHWs MHBECTULMOHHbBIX MPOEKTOB YYMTbIBATb MEXPETrMOHanbHbIE AUCIPONOpLUn
N HENCNONb30BaHHbIV 3KCMOPTHbIA NOTEeHUnan; NepenTn OT COCTaBMEHUsT KpaTKOCPOYHbIX K cpeaHec-
POYHBIM FOCYAapPCTBEHHBIM NMPOrpaMmMam Mo MHBECTUPOBAHMIO, MPUBMEYEHNIO MHOCTPaHHbLIX MHBEC-
TULNI;

ONns pelweHns Npobnem 3aHATOCTM HaceneHus U peanu3auny maclTabHbIX NPOEKTOB MO MOAEPHU-
3auun, Tpebyowmnx BbICOKOW KOHLEHTpaUMK KanuTtana, co3gatb YCrnoBus Ans obpasoBaHusa ouHaH-
COBO- MpoMbIwIieHHbIX rpynn (PM); ¢ obpasoBaHnem OIMNIT MeHseTcss ponb HayyYHO-UccnenoBa-
TENbCKNX WHCTUTYTOB AKagemMum Hayk Y3bekmcTaHa, MoBbICUTCS 3(EEKTUBHOCTb WMCMOSb30BaHMUS
rocyaapCTBEHHOrO (PUHAHCMPOBAHNS HayYHbIX UCCNEAOBaHUN, KapanHanbHO NOBLICATCA TpeboBaHus
K Ka4eCTBY MeHe)KMEHTa 1 KOPNOPaTMBHOMY YNpPaBMAEHUIO;

obecneunTb MHd)OpMaLI,I/IOHHyPO Nnpo3pavyHOCTb obbekToB WHBECTUPOBAHUA, NOBbICUTb HAOEXHOCTb
LI€HHbIX 6ymar M NMOBbLICUTb UX POJib B NUHOCTPAHHOM MHBECTUPOBAHUN; COBEPLUEHCTBOBATb MEXaHU3MbI
N XapaKTep aHalnnaa, a Takke 3KCnepTnu3bl TEXHUKO — SKOHOMWUYECKNX 0060CHOBaHNIN MHBECTULIMOHHbIX
NPOEKTOoB, 0COobeHHO B pernoHax c He6J'IaFOI'IpMF|THbIM WHBECTULUMOHHbIM KITMMaTOM.

1. Ykas [lpesngeHta PY “O crparterMm MHHOBaUMOHHOrO pas3sutus Pecnybnukn YsbekuctaH Ha 2019-2021 rogbl.”-
HapogHoe cnoBo, 22.09.2018, Ctpaternss mHBectuuyuoHHon nonutukn PY go 2025 roga; Crtpateruss Hosoro
Y36ekncraHa Ha 2022-2026 rogbl.—www uza.uz

Ctpaterusa HoBoro Y36ekncrtaHa Ha 2022-02026 roabl.— Lex.uz.

OnumxoHoB A. Y. IHHOBaUMOHHbIV NyTb pa3BUTUSA 3KOHOMUKM Y3beknctaHa. — www. Igtisodiot.uz

lynamos C. C., Abaynnaes A. M. n gp. NHHOBaUMOHHbIA NOTEHUMAn U ero BUsSHWE Ha KOHKYPEHTHOe pasBuTue
9KOHOMUKM CTpaHbl (TEOPETUKO- MeToAoNnorn4eckme acnektol). — T.: ®aH Ba TexHonorus, 2016;A6aynnaes A. M. v ap.
YcTonumBoe akoHoMU4eckoe pa3sutue Y3bekncraHa B ycnosusax rmobanusauum. —T.: ®aH Ba TexHonoruum, 2016.

5. www.uz. Kursiv. Media.

6. www.Stat.uz, www. vestikavkaza.uz
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