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METO/IMKA PACYETA YCTOWYMUBOTO
PA3BUTHUA NTPEAIIPUATHUHN TIK HA OCHOBE
CBOZAHbIX MHTET'PAJIbHBIX UHAEKCOB

K. AnnaeBa
0.9.H., npoeccop, TITY

AHHOTauusa: B gaHHOM cTaTbe pacCMOTPEHO MEeToAMKa pacyéTa yCTOMYMBOro passutus npegnpuatuin TOK Ha ocHoBe
CBO[HbIX MHTErpanbHbIX MHAEKCOB.

KntoyeBble crioBa: yCTOMYMBOE pa3BuTvE NPeanpuaTUs, CBOAHBIN UHTErpanbHbin NHAEKC, npeanpuatun TOK, akoHOMK-
Yeckue ycrnoBus.

Annotatsiya: Ushbu maqolada yoqilg‘i-energetika korxonalarining bargaror rivojlanishini konsolidatsiyalangan integral
indekslar asosida hisoblash metodologiyasi muhokama qilinadi.

Kalit so‘zlar: korxonaning bargaror rivojlanishi, konsolidatsiyalangan integral indeks, yoqilg‘i-energetika korxonalari, iqti-
sodiy sharoitlar.

Abstract: This article examines the methodology for calculating the sustainable development of fuel and energy complex
enterprises based on consolidated integral indices.

Key words: sustainable development of an enterprise, consolidated integral index, fuel and energy complex enterprises,
economic conditions.

BBEJEHMUWE

Ha cerogHsAWHWIA [OeHb 3HepreTnyeckass nonmMtMka B CTpaHe onpegensetcsa Ykasom [lpe3upeHTta
Pecnybnukn YsbeknctaH ot 01.02.2019 roga NeYT1-5646 «O mepax Mo KOPEHHOMY COBEPLUEHCTBOBaHUIO
CUCTEMbI YMpaBneHUss TOMMMBHO-3HEPreTMYeckon otpacnbio Pecnybnukn YsbekucrtaHy», roe onpeaeneHsi
Lenu, 3agayn, OCHOBHble MPUMOPUTETHI, MEPCNEKTUBbLI U CTpaTerndeckme uHUUmMatuBbl pas3sutus TOK u
MEeXaHW3Mbl peanu3aumMm Ha onpefenéHHblX atanax. Llenbio HaumMoHanbHOW 3HEPreTMYEcKOM MOSNUTUKM
ABMNSIETCA N0 MakcumyMy achdeKTUBHO UCMONb30BaTh NPUPOLHbLIE SHEPreTUYECKNE PECYPChI U BECH NMOTEHLMan
9HEpPreTUYEeCKoro cekTopa Ans CTabunbHOro pocta SKOHOMUKMN U YRyYLLEHUS KaYeCTBa XU3HWN HaceneHns'.

TOK obnagaeT yHuKanbHbIMW OCODEHHOCTAMW: TEPPUTOPMANbHOM  OrpaHWYEHHOCTBIO,  BbICOKOW
KanutanoemMKOCTbl, ONUTENbHBIMM CpoKamu cTpouTenbcTBa o0bekToB TOK, HecTabunbHOW Harpyakon
notpebutenen. Mcxoga w3 pacCMOTPEHHbIX OCOOEHHOCTEN, Ha JTane CTPOUTENbCTBA WAWM MPUHATUSA
WMHBECTULMOHHBIX PELUEHWU, 3aKnaablBalOTCA OrpaHUYeHunst B BMAE MPELENbHOro YypoBHSA MPOU3BOACTBA U
TPaHCMOPTUPOBKM aHepropecypcoB. [laHHoe orpaHudeHne byaeT AecTBOBaTh BMOTb A0 PEKOHCTPYKLUMM U B
TEeYeHNe NPOAOIHKUTENBHOIO NEpPNOAa BPEMEHU BIMSATbL HA COCTOSIHME PbIHOYHOTO PABHOBECKSI.

OT crabunbHonm pabotbl TOK, yuMTbiBas peanuum COBPEMEHHbIX 3KOHOMUYECKMX YCMOBWA, 3aBUCUT
3(PPEKTUBHOCTL PYHKLIMOHMPOBAHUSA PbIHKOB U TOBapHO-AeHeXHON nonuTukn. OgHako pabota TOK B cBoto
ovepenb TakkKe 3aBUCUT OT IKOHOMUYECKNX YCIOBUIA B CTpaHe. B cBA3M ¢ 3TMM ycTonumBocCTb pa3suTtusa TOK
— BOMPOC >U3HK Ntoboro rocygapcraa.

JUTEPATYPHBLIH OB30P

Hawwn nccnepoBaHua nokasanu, 4TO pesynbTaTbl YCTOMYMBOrO pasBuTtua npeanpuatnini TOK gormkHbI
XapaKTepusoBaTbCsA HEMPEPbIBHbIM yry4lleHnemM (PUHaHCOBbIX MoKasaTeneu, NoBblleHNneM 3PPEKTUBHOCTH
NCMOMb30BaHNS OCHOBHbIX MPOM3BOACTBEHHbIX (DOHAOB M MONHBIM BbINOMHEHNEM BCex 006A3aTenbCcTB
opraHu3aumu. [Ins OueHKN YpoBHS YCTOMYMBOIO pasBUTUS NPeAnpuUaTUS npegraraeTcsa NpuMHATb cregytowme
rpynnbl MHOEKCOB B COOTBETCTBMM C UX POfbi0 B NpoLiecce NPOM3BOACTBA: PbIHOYHbIE, MPOU3BOACTBEHHbIE,
coumarnbHble, (PMHAHCOBO-3KOHOMUYeckMe (Tabnmua 1). MHgopmaumoHHo Gason cnyxat Oyxrantepckas
OTYETHOCTb OpraHusaunmn, PopMbl rOCyAapCTBEHHON CTaTUCTUYECKON OTYETHOCTU, AaHHbIE NPeanpUATUN.

1 Ykas NpeanaeHTa Pecnybnukn Y36ekuctar ot 01.02.2019 roga NeYT-5646 «O Mepax no KOPEHHOMY COBEPLLEHCTBOBAHMIO CUCTEMBI
yrnpaBneHnsl TONMBHO-3HepreTu4eckon oTpacnsto Pecnybnukn YsbekuctaH»
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Ta6siuna 1. CBoZiHbIE UH/EKChI YCTOMYHMBOTO PA3BUTHSA NPEAIIPUATHS U KPUTEPUH UX Oll€HKHU?.

MokasaTtenu Kputepuu EA. usm.
Jonsa pblHKa npogax npoayKumm %
PbiHOYHBIE O6OpOT Ha KOHKPETHOM PbIHKE TbIC. CyM /rof,

[onsa aeHexHbix cpeacTs B obopoTe
ToBapHasi NpodyKuns B hakTU4eCKNX n

%

TbIC. CyM
CconocTtaBMMbIX LieHax
WHoekc pocta 06beMOB
. nHOeKc
nponssogMMmoun npoaykunm
Peanu3oBaHHasa npogyKumns TbIC. CyM
npOVl?oBOACTBeHHble SanaTbl Ha Npon3BOACTBO NpoayKunmn TbIC. CyM
WHpeke pocta 3aTpat NHOEeKC

[onsa nepemMeHHbIX 3aTpar
B ce6eCTOMMOCTIN MPOAYKLNMA

BbipaboTka Ha ogHoro paboyero
MpoLEeHT BbINONHEHUS 3aKa30B B CPOK

YuncneHHocTb pa60Ta+ou.u/|x

yaenbHbIA BEC

TbIC. cym/yen./roq
%

yen.

o KaTeropusiM
OTHoLleHWe 3apaboTHOM NnaThl K MPOXUTOYHOMY

CoumnanbHble KO3 prLNEHT
MUHUMYMY
OTHoLeHWe cpefHeMecsYHoM 3apaboTHOM nnaThbl
paboTHMKOB K CpEaHEMECSYHON 3apnriaTe no CTpaHe KO3 DULMEHT
O06opoTHbIE cpencTBa TbIC. CyM
CobcTBEHHBIE 0O0OPOTHBLIE CpeacTea TbIC. CyM

dUHaHCOBO-
9KOHOMMYECKNe

Yuctasa npnbbinb
Yncrtas peHTabenbHOCTb
TekyLias NMKBUAHOCTb
doHpooTAaYua

TbIC. CyM/ roa
%

KO3 PULMEHT
c.lc.

METOA4O/NIO0OI'nA UCCTELOBAHUA

Mpouecc co3gaHus MHAOPMALMOHHO-aHaNMTUYeckon 6asbl aHanm3a W MOCTPOEHUS MPOU3BOAHLIX
nokasartenen OLEHKM YCTOMYMBOrO pasBUTMS MPELnpUsTUS MPOUCXOAWUT crneaylolwmMm obpasom: a) BBOS
MUCXOOQHOW WHGOpMauMM no npeanpusatuo; ©6) pacyeT UHAHCOBLIX M 3KOHOMUYECKMX MOKasaTenewn,
XapaKTepuayoLnX NosioKeHne npeanpusaTus; B) aHanUTUYECKoe CpaBHEHWe nokasaTenew; r) nocTpoeHue
B3BELUEHHOro MHAEKCa UHTEerpanbHOWM OLLEHKN YCTOMYMBOrO Pa3BUTUS NPeanpusTus.

AHAJIU3bl U PE3YJIBbTATHLI

MeToguka pacuyeta ycTtonumBoro pas3sutusa npeanpusatun TOK Ha OCHOBE CBOAOHbBIX WHTErpanbHbIX
WHOEKCOB BKIoYaeT B cebsi cregyolime atansi:

1 stan — dopmupoBaHne cuctembl koapdpuumeHtoB. Ha ocHoBe aHanu3a Ko3apUUNEHTOB,
XapaKTePU3YLLNX TEXHUKO-TEXHOMOMMYECKYD YCTOMYMBOCTb, KaApOBYH UM KOMMEPYECKYK YCTOMYMBOCTb
npeaonpusaTUs nNpeanaraeTcs MCMNonb3oBaTb CUCTEMY MOKasaTenen, KoTopas OXBaTbiBAET BCE YKasaHHble
cdepbl eATENBHOCTU NPEANPUATUS.

2 3Tan — oCyLLEeCTBMNEHNE pacyeTa YaCTHbIX MHOEKCOB Ha OCHOBE OTOOpaHHbIX KO3 PMLUMEHTOB. HYacTHble
WHOEKCbl YCTOMYMBOrO pa3BuUTUS NpeanpuaTus lji onpegensaoTcs ¢ NOMOLLb COOTHOLLEHMS KO3 hULMEHTOB
©a3ncHoro n oT4ETHOro Nepuoaa: :

A
S 4]
i
rae k1 ji — koadppnumneHT oT4eTHOrO Nepuoaa;
kO ji — koacpduumeHT H6asucHoro nepuoaa.

2 PaspaboTtaHo aBTOpOM.
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3 aTan — npoBedeHue pacyeTa CPefHUX 3HAYeHWU MHOEKCOB Ha OCHOBE CPEAHEro reoMeTpuyecKoro
nokasatens. B paboTte uenecoobpasHo MCNONb30BaHUE CPeLHEeN reoMeTpuveckon. [daHHbIi BUA cpegHen
reoMeTpuU4ecKor NPUHUMAaETCH Npu onpeaeneHnn cpeaHnX OTHOCUTENbHbBIX U3BMEHEHUI U B AAHHOM Cryyae
3Ta BeNMYuHa gaet Hanbornee TOYHbIV pe3ynkTaT OCPEAHEHNS.

%= "% 2y = T = m/HIij
(2)

A€ X,... X, — CPEeAHAs reoMeTpuyeckas BenmnymHa; m — Kofim4ecTso nepmoaos.

4 3Tan — Ha OCHOBe MpPeasIoXEHHOW CUCTEMbl KOI(PMULMEHTOB, PacCYUTAHHbIX WHAEKCOB U CPEeOHUX
3Ha4YeHMN MHOEKCOB 3a N Mnepuon, paccyYUTbIBAETCA CBOAHbIA MHOEKC YCTOMYMBOrO pPasBUTUS MpeanpusaTus
(1yp).

Ecnn 0606LeHHbIN MHAEKC YCTONYMBOIO PasBUTUS MPUHMMaET 3HayYeHne bonblue 1, 3To CBUAETENbCTBYET
06 yCTOMYMBOM pasBUTMM NpeanpuaTusi, Npu 3TOM, YeM Bbille 3HAYeHMEe MHAEeKca, TeM Bbille 3anac
YCTONYMBOCTU NPEeAnpUATUS.

lMpumMeHeHne NpeanoXXeHHON METOAMKN UCMONb30Banv Ans pacyeTanHaeKca yCTOMYNBOro 3KOHOMUYECKOro
pasBuTMa Ha npumepe Tpex Begywmx komnaHun AO «Y3bekHedTeras»: AO «Y3sHedTerasmawy», AO
«Y3HedTMaxcynoTt», Mybapekckoe HedTerazogobbiBatoLlee ynpasneHme. bbinv ncnonb3oBaHbl cneaytoLime
nokasaTenu: CTPyKTypa [AOMrOCPOYHbIX aKkTMBOB, [OWHaMVKa MokasaTenen YCTOMYMBOCTM, [OUHaMKKa
mHaHCOBbIX pe3ynbTaToB (Tabn. 3).

Ta6suna 3. MeToAuKa pacyeTa YCTOMYUBOIO 3KOHOMUYECKOTO PAa3BUTHS NMPeANpPUSATHS HAa OCHOBE CBOJHOTO
HMHTerpajbHOro nHjaeKcas.

WHpekc 2017 2018 2019 2020 X
MHOEeKC COOTHOLLEHUS BbIPYYKU U 2.05 0,65 0,90 2.03 1,00
cebecTonmocTun
MHaekc onepaunoHHOM 1,89 0,81 117 0,98 111
peHTabenbHOCTH
MHaekc JenoBon akTUBHOCTHU 1,42 1,24 0,31 2,01 1,03
MHoekc peHTabenbHOCTY npoaax 143 1,56 0,76 1,06 0,73
(no npubbinu ot peanu3auun)
WHoekc peiHTa6eanocm npoaax 274 1,23 1,54 2.41 0,54
(no yncron npmnbsinu)
WHpekc 060pva‘-IVIBaeMOCTVI 0,81 1,27 1,00 0.98 0,90
nebutopckor 3ag0mKEHHOCTH
WHoekc obopaymBaeMoCcTy KpeomuTopCKon 3,41 1,05 0,97 3,04 0,85
3a00/MKEHHOCTU
MHOEeKC COOTHOLLEHUS BbIPYYKM U 266 0.16 0.97 076 1,01
cebecTonmocTu
MHaekc onepaumoHHON 0,66 0,45 0,83 0.95 0,87
peHTabenbHOCTH
VHOekc 0enoBon akTMBHOCTU 0,70 0,95 0,98 1,05 1,00
WHpekc peHTabenbHOCTH npogax (Mo npubbinu 1,00 1,01 0.95 1,00 0,99
OT peanu3aumm)
WHpekc peHTabenbHOCTM NpoAax (Mo YMcTon 1,89 0,81 117 0,98 1.1
npuobInn)
WHoexc o6op:e1qmsaemocw| 0,54 0,96 0,97 0,29 0,87
[ebuTopcKon 3a00MKEHHOCTH
MHpekc obopayrBaeMoCcTy KpeamuTopCKon 0,65 0,32 0,65 0.34 1,03
3a00/PKEHHOCTU
MHOeKc COOTHOLLEHUS BbIPYYKA U 0,33 0,12 0,35 0,89 1,07
cebectonmocTun
MHpekc onepaunoHHON 0,12 0,23 074 1,78 0,08
peHTabenbHOCTH

3 PaspaboTtaHo aBTopom
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WHpekc oenoBon akTUBHOCTU 0,15 0,45 1,54 1,81 1,05

MHaekc peHTabenbHOCTM NpoAdax (Mo npubbinn

0,34 0,87 0,45 0,14 1,57
OT peanu3aumn)
MHpekc peHTabensHOCTU npogax (Mo YMcTomn 204 123 0,14 1,09 1,04
npuobInun)
Mupekc 060pva'-WIBa6MOCTVI 1,87 1,05 0,76 034 1,98
0ebUTOPCKON 3a40MMKEHHOCTH
MHaoekc obopaynBaemMocT KpeaAUTOPCKOM 1,21 145 0,45 0,34 1,06

3a0MKEHHOCTH
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