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CytoHoB XKacyp Bo3opoBuuy
HesaBucmmbi conckaTternb

AHHOTauus: Hactodwasa cratbs NocBgAWeHa rnybokoMy aHanv3y BHeOPEHUS PUCK-OpUEHTUpPOBaHHOro Haasopa (POH)
B GaHkoBCKOM cekTope Pecnybnuku Y3bekuctaH. OCHOBHas Liernb UCCNefoBaHUA — OLEHKa BIIUMSHWS HOBbIX NpaBun v
yKkasaHu, NpuHATbIX LieHTpansHbeiM 6aHKkoM, Ha GaHKOBCKYO CUCTEMY, a Takke paspaboTka pekomeHaaumi no apdek-
TUBHOMY YNpPaBneHNo pUckamm.

B cratbe paccmaTpuBaloTcs BO3MOXHOCTM agantauum MexayHapogHoro onbita POH k ycnosusiM Y36ekucraHa v BbisiB-
naTca cyllecTByowme npobnemel. Ocoboe BHUMaHWe yaensieTcs BOnpocaM MOBbILLEHUst KBanudukaumm Kagpos,
COBEPLLEHCTBOBaHNSI TEXHOMOMMYECKOM MHPaCTPYKTypbl U NpaBoBON 6asbl. BeiBOAb!I M pekoMeHZaLun uccnenoBaHums
HanpaeneHbl Ha JanbHelLee pa3BUTME CUCTEMbI YNPpaBeHWs puckamy B 6aHKOBCKOM cekTope Y3bekucTaHa.

KntoyeBble croBa: pucK-OpyeHTUPOBaHHbIM HaA30p, GaHKOBCKOM CekTope Y3bekncTaHa, TexHomnornyeckas MHpacTpyk-
Typa, ynpaBneHne puckamm.

Annotatsiya: Ushbu maqgola O‘zbekiston Respublikasi bank tizimida riskka asoslangan bank nazoratini (RABN) joriy etish
jarayonini chuqur tahlil giladi. Tadgigotning asosiy magsadi — Markaziy bank tomonidan gabul qgilingan yangi qoidalar
va ko‘rsatmalarning bank tizimiga ta’sirini baholash hamda xatarlarni samarali boshqarish uchun tavsiyalar ishlab chi-
gishdir. Maqolada xalqgaro tajriba tahlili orqali RABNni O‘zbekiston sharoitiga moslashtirish imkoniyatlari o‘rganilgan va
mavjud muammolar aniglangan. Shuningdek, kadrlar malakasi, texnologik infratuzilma va huqugiy bazani takomillash-
tirish bo'yicha tavsiyalar berilgan. Tadgiqot xulosalari va tavsiyalari O‘zbekiston bank sektorida xatarlarni boshgarishni
yanada rivojlantirishga yo‘naltirilgan.

Kalit so‘zlar: riskga asoslangan nazorat, O‘zbekiston bank sektori, texnologik infratuzilma, risklarni boshqarish.

Abstract: This article provides an in-depth analysis of the implementation of risk-based supervision (RBS) in the banking
sector of the Republic of Uzbekistan. The primary objective of the research is to assess the impact of the new regulations
and guidelines introduced by the Central Bank on the banking system and to develop recommendations for effective risk
management. The article explores the potential for adapting international RBS practices to the context of Uzbekistan
and identifies existing challenges. Special attention is given to enhancing staff qualifications, improving technological
infrastructure, and strengthening the legal framework. The findings and recommendations of the study are aimed at
further developing the risk management system in Uzbekistan's banking sector.

Key words: risk-oriented control, banking sector of Uzbekistan, technological infrastructure, risk management.

BBEAEHHWE

B nocnepHue rogbl GaHKOBCKMI CekTOop Y3bekucTaHa MnepexmBaeT 3HAYUTENbHY TpaHcdopmauuio,
HaMpaBfeHHYID Ha MOBbLILEHNE €ro YCTOMYMBOCTU U KOHKypeHTocnocobHocTn. OOHMM K3 KIOYEBbIX
laroB B 9TOM HanpasreHun ctano npuHatne Ykasa [lpesugeHta Pecnybnuku Y3bekuctan YI1-5992 ot
12 mas 2020 roga “O ctpaternn pecdopmupoBaHms 6aHKOBCKOW cuctemMbl Pecnybnmkmn Y3bekuctaHd Ha 2020-
2025 rogbl”. STOT yKa3 3anoxus OCHOBbI ANs KapAuHarnbHbIX U3MEHEHWI B ynpaBneHumn 6aHkamu, B TOM Y1cne
B acrekTe ynpaBneHus pyuckamu.

CrtpaTterus, npeayCMOTpeHHasi AaHHbIM yKa3oM, HauerneHa Ha yrydlleHne KOprnopaTUBHOIO ynpaBreHus
B OaHkax, NOBbILIEHNE NPO3PAYHOCTU 1N 3PPEKTUBHOCTU X OEATENBHOCTU, @ TakkKe BHEAPEHWE NepenoBbiX
NpakTUK pUCK-MeHemxmeHTa. B uvacTHoctu, yka3 [lpesvgeHTa npegycMaTpumBaeT HeobxoamMoCTb
COBEPLUEHCTBOBAHNSI CUCTEMbI YMPABNEHUSA PUCKaMKI, YTO SIBNSIETCA BaXHbIM YCIOBMEM Ansi obecneveHust
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(PUHAHCOBOW YCTOMYMBOCTU M 0BEPUS K DaHKOBCKOM CUCTEME. DTU Mepbl HanpaBreHbl Ha aganTauuto 6aHkoB
Y36eknucTaHa K MexayHapoAHbIM CTaHAapTam U MOBbILLEHUE UX KOHKYPEHTOCMOCOBHOCTM Ha rnobansHoM
YPOBHeE.

B cBeTe 9TUX M3MEHEHUI, B pamMKax AaHHOIo UccrneaoBaHus OyneT NpoBeAeH aHanm3 TEKYLLEro COCTOSHUSA
PUCK-OPUEHTUPOBAHHOIO Haa3opa B 6aHKOBCKOM cucTeMe Y3bekmcTaHa, a Takke NpeasioXkeHbl pekoMeHaaumnm
no ero fanbHenemy COBEpLUEHCTBOBAHMIO B COOTBETCTBUM C MeXAYyHapOAHbIMW CTaHA4apTaMy 1 NyylummMmm
npakTuKamu.

CoBpeMeHHbIi GaHKOBCKMIN CeKTOop Y30eKkucTaHa akTMBHO pedopMupyeTcs B LENsX MOBbILEHNUS
YCTOMYMBOCTU U MHTErpaumm B rrnobanbHyo ouHaHCOBYO cucTemy. BaxkHolW cocTaenstowen atux pedopm
SBNSIeTCA BHeAPEHWE pUCK-opueHTnpoBaHHoro Haasopa (POH). POH no3BonseTt He TONbKO YCUMUTb KOHTPOMb
Hag PUHAHCOBbLIMU MHCTUTYTaMu, HO M afdanTUpoBaTb HaA30p K Cneumduyecknm puckam, € KOTOpbIMU
cTankveatTcsi 6GaHKM B YCIOBUSAX U3MEHSIOLLENCA 3KOHOMUYECKON cpefbl. OTO OCOBEHHO aKTyarnbHO AnA
Y3b6ekucTaHa, rae hvHaHCOBbLIV CEKTOP HAXOAWUTCSl HA CTaguMu akTMBHOIO pocTa W MHTEerpauuv B MUPOBYIO
3KOHOMUKY.

JUTEPATYPHELIH OB30P

Prck-opreHTMpOBaHHbIN HaA30p, Kak UHCTPYMEHT yrpaBeHUst PUHAHCOBbLIMW pUCKaMK, NOMYUNI LUMPOKOE
pacnpocTpaHeHne B KoHUe XX Beka. basenbckuii komuteT no 6aHkoBckoMy Haasopy (BCBS) paspabortan
MPUHLMMbI, HanpaBfieHHble Ha MOBbILEHNE YCToMYMBOCTM GaHkoBCckux cuctem. OcHoBononarawowme
OOKYMeHTbI, Takne kak “basenb II” n “basenb IlI”, ycTaHaBnmBalT cTaHOapTbl ANs1 OLEHKA U yrpaBleHust
pvckamu B 6aHkax. JinTepatypa nokasbiBaeT, 4To BHeapeHne POH B pasBuTbIX CTpaHax NPUBENO K CHUKEHUIO
CUCTEMHBIX PUCKOB U MOBLILLIEHMID YCTOMYMBOCTU BaHkoBCKux cuctem (Davis & Karim, 2017).

METOA4OJIOI'MA UCCJIELOBAHUA

WccneposaHve npoBoaunoch B ABa 3Tana. Ha nepsom aTtane 6bin npoBeaeH 0630p MexayHapoaHON
nutepatypbl 1 npakTuk BHegpeHna POH B pa3nuyHbix cTpaHax. Bropon atan Bkntovan cbop 1 aHanua gaHHbIX
no Tekywum npaktukam POH B Y3bekucTtaHe, Bknovas aHann3 HopmaTuBHbIX JOKYMEHTOB, OTYETOB BaHKOB 1
WHTEPBbIO C KIMYEBbIMU 3KCnepTamm B obractn 6aHKoBCKOro Hagsopa.

HecmoTpsa Ha 3HauuMTenbHOe KONMMYecTBO uccrnefoBaHwui no BHegpeHuio POH B pa3BuTbix CTpaHax,
cneundunyeckne acrnekTbl ero BHEAPEHUSA B CTPaHaxX C pa3BMBAlOLLENCS 9KOHOMUKON, TakMX Kak Y3bekucTaH,
OCTalTCH HEAOCTaTOYHO U3YyYeHHbIMWU. HOBU3Ha JaHHON paboThbl 3aKNio4aeTCa B KOMMIEKCHOW OLEHKE TEeKYLLMX
npaktuk POH B 6aHkoBCkOM cekTope Y3bekucrtaHa C y4eTOM JloKanbHbIX OCOBEHHOCTEN M MpensnioXeHun
NOAXOAO0B ANdA yny4leHns Haa30pHbIX MEXaHU3MOB.

AHAJN3 U PE3YJBbBTATHI

Llenbto mMccnenoBaHus SBMSIETCS aHanuv3 CYLLECTBYHOLIMX MPaKTUK PUCK-OPUEHTUPOBAHHOIO Hagsopa
B 6aHKOBCKOM cekTope Y3bekncTaHa 1 BbipaboTka pekoMeHaaumi No X COBEPLUEHCTBOBAHUIO.

[Ns SOCTUXKEHMSA 3TOW LIenn NocTaBneHbl criegyoLlme 3agaudun:

1. NpoBecTn aHann3 MexayHapogHoro onbiTa BHegpeHus POH.

2. OueHuTb TekyLwme npaktukn POH B 6aHKOBCKOM cekTope Y30ekucTaHa.

3. aeHTndunumpoBaTb KNoYeBble BbI30BbI U MPOGNEMbI, C KOTOPbIMU CTankuBaeTcsi GaHKOBCKUIA CEKTOP
CTpaHbl Npu BHeapeHun POH.

4. PaspaboTtaTb pekomeHngaumm no yny4weHuio npaktmk POH B Y3bekncrtaHe ¢ y4eTOM MeXayHapogHOro
onbiTa.

POH B cTpaHax ¢ pa3BuBaroLWencs 3IKOHOMUKOWN

B passuBatowmxca ctpaHax BHegpeHnve POH crankuBaeTcss ¢ ocobbiMM TPYAHOCTAMMW, CBA3AHHBIMM
C HEOCTaTO4YHON 3PENOCTb0 HAHKOBCKNX CUCTEM, HEXBATKOM KBANNMULMPOBaHHbLIX KAAPOB M OrpaHNYEHHbIMU
pecypcamu (Mogilevsky, 2020). ViccnegoBaHua nokasbiBatoT, YTO aganTaunst MexayHapoaHbiX CTaHAapToOB K
NOKarbHbIM YCINOBUAM MOXET MOBbLICUTL 3(EKTUBHOCTL HAA30PHbIX MepP M CnocobCTBOBaTbL YCTONYMBOMY
pa3suTKio hrHaHcosoro cektopa (World Bank, 2019).

Mpo6nembl u Bbi3oBbl BHeagpeHust POH B Y36ekucrtaHe

Jlutepatypa, nocesLLleHHas Y30eKMCcTaHy, orpaHuYeHa, HO CyLLLECTBYHOLLME UCCINEAOBAHMSA OTMEYaloT, YTO
CTpaHa HaxoauTcsa Ha HadanbHou cTaguu BHegpeHus POH (National Bank of Uzbekistan, 2023). KntoueBbie
BbI30BbI BKIHOYAOT HEAOCTATOYHYO HOPMATMBHO-NpaBoByto 6a3y, 4emumT KBanuguumMpoBaHHbIX KagpoB U
OrpaHUYeHHble TEXHONMOrMYeCcKne BO3MOXHOCTM AN aBTomMaTM3al MM NpoLEeCCoB Haa3opa.
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[ns wuccnegoBaHMst MCNOMb30BaNMCb KavyeCTBEHHbIE W KONMMYECTBEHHblE MeToabl. KayecTBeHHble
AaHHble ObIny cobpaHbl C MOMOLLbIO MHTEPBbLIO U aHanM3a JOKYMEHTOB. KonnMyecTBEHHbIE JaHHbIE BKIOYAOT
CTATUCTUYECKYID MHAOPMALMIO O COCTOSSHUM GaHKOBCKOTO CEKTOpa, YPOBHEW PUCKOB U 3EKTUBHOCTM
HaA30pHbIX Mep.

[ns aHanmM3a AaHHbIX UCMONb30BanNcsl CPaBHUTENbHbLIN aHanNM3, NO3BOMNSOLWMA CONOCTaBUTbL MPaKTUKK
Y3bekncTaHa ¢ MexayHapoaHbIM onbiToM, a Takke SWOT-aHanu3 s BbISBNEHUS CUITbHBLIX U cnabbix CTOPOH
TekyLlen cuctemol POH B Y3bekncraHe.

OueHka Tekywmx npaktuk POH B Y36ekucraHe

AHanua nokasan, 4to BHegpeHune POH B Y30ekucTaHe ocyllecTBnsieTcs Ha (hoHe 3HaYMTErbHbIX
n3MeHeHnn B baHKOBCKOM cekTope. Habntogaetcss pocT MCMNONb30BaHNS COBPEMEHHbIX IT-TEXHONOMN, Taknx
Kak aBToMaTU3MpPOBaHHbIE CUCTEMbI MOHUTOPUHIa puckoB. OgHako, HopMaTuBHasi 6a3a 1 KaapoBbI MOTeHLUKnan
ocTatoTca cnabbiMu Mectamu. HopmaTtusHble akTbl, perynupytowme POH, TpebytoT aanbHelwern agantaumm
K MECTHbIM YCINOBMWSAM, a CUCTEMA MOATOTOBKM KaZlpOB HYXXAAeTCs B CyLLECTBEHHOM YCUNEHUN.

BbIBOAbl U NPEAJIOXEHHUA

OcHoBHble Npobnembl BHegpeHns POH B Y3b6ekncTaHe BKoYatoT:

1. HegocTatouHas npaBoBasi 6a3a: Hekotopble acnektbl POH ocTatoTcs HeperynmpyembiMn, 4TO co3gaeT
npaBoBble Npobernbi.

2. HexBaTtka kBanmguumpoBaHHbIX KagpoB: CyLlecTByeT AemumT cneynannuctos, 00nagatoLmx 3HaHUAMM
B 0bracTu ynpaBneH1s pyuckamu 1 NpUMEHEHUS COBPEMEHHbIX HaA30PHbIX TEXHOMOMUN.

3. OrpaHuyeHHble TexHorormdeckne pecypcbl: Passutne IT-uHgpacTpykTypbl B 6aHKOBCKOM CEKTOpE
Y3beknctaHa WAOET MeANeHHbIMM Temnamu, 4YTO OrpaHu4MBaeT BO3MOXHOCTU ANd  aBToMatu3auum
1 3(pPEKTNBHOIO ynpaBreHns puckamu.

CpaBHeHUe c MexxayHapoaHbIMU NPaKTUKaMM NoKasbiBaEeT, YTo Y36eknctaHy Heo6xoammo yaenuts 6onblue
BHMMaHWs pa3BUTUIO HOPMATUBHOM 6a3bl 1 NOBbLILLIEHUIO KBanndrkauumn kagpoB. B cTpaHax ¢ passuBatoLlencs
9KOHOMMKOW ycnelwHoe BHegpeHne POH ocHOBbIBaeTCs Ha KOMMIIEKCHOM NOAXOAe, BKMYarLwem obyyeHne,
ajanTauunio MexayHapoOHbIX CTaH4AapTOB M aKTMBHOE UCMOMb30BaHme I T-TEXHOMOMmI.

Ha ocHoBe aHanusa npeanoxeHbl cregylolme pekoMeHaaunm:

1. CoBepLUeHCTBOBaHNE HOpMaTMBHOM 0Oasbl: Pa3paboTka M MpUHSATUE HOBbIX HOPMATMBHbBIX aKTOB,
afganTUpPOBaHHbIX K cneunduke Y3bekmctaHa.

2. lMoBbiweHne kBanudwukaumn kagpos: Co3gaHne obpasoBaTenbHbIX MPOrpaMMm AN CneuuanncTos
B obrnacTt 6aHKOBCKOro Haa3opa 1 yrnpaBrneHne puckamu.

3. NuBectnpoBaHue B IT-nHbpacTpykTypy: BHeapeHne cOBpEMEHHbLIX CUCTEM MOHUTOPUHIA N aHanmsa
OaHHbIX, YTO MO3BOMUT NOBbLICUTL 3EKTUBHOCTL POH.

BHeapeHne puCK-OpUEHTMPOBAHHOIO Had3opa B GaHKOBCKOM cekTope Y3bekncraHa SBMSeTcs BaXKHbIM
larom Ha nNyTM K WHTerpaumm B rnobanbHyl ¢uHaHcoByl cuctemy. OgHako Ans OOCTMXKEHMS MOJSTHOro
noteHunana POH HeoOxoaumbl OanbHEWWMe ycunmMsi Mo pasBUTUIO HOPMAaTMBHOW 6asbl, Yry4lleHuto
KagpoBOro noteHuynana u mogepHusaumm IT-mHpacTpykTypbl. BoinoniHeHWe 3TUX yCNOBUIM NO3BONNUT CO34aTb
0Oonee yCTONYMBYH U KOHKYPEHTOCNOCOOHY (DMHAHCOBYIO CUCTEMY B Y30EKUCTaHe.
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