|IQTISODIYOT
N\~
TARAQQIYOT

ljtimoiy, iqtisodiy, siyosiy, ilmiy, ommabop jurnal

08.00.01 Igtisodiyot nazariyasi
08.00.02 Makroigtisodiyot
08.00.03 Sanoat iqtisodiyoti
08.00.04 Qishloq x?I'jaligi iqtisodiyoti

08.00.05 Xizmat kiZ‘rsatish tarmoglari iqtisodiyoti

08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit

08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon igtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti

08.00.11 Marketing

08.00.12 Mintagaviy iqgtisodiyot

08.00.13 Menejment

08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti

08.00.16 Ragamli igtisodiyot va xalgaro ragamli integratsiya
08.00.17 Turizm va mehmonxona faoliyati

74-91 xalqaro daraja

ISSN: 2992-8982




YaS | l I litimoiy, iqtisodiy, siyosiy, ilmiy, ommabop jurnal

Bosh muharrir: Elektron nashr. 687 sahifa.

Sharipov Kongiratbay Avezimbetovich E’lon qilishga 2024-yil 30-iyunda ruxsat etild.

Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston Fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston Fanlar akademiyasi akademigi

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O‘zbekiston do‘stlik jamiyati rahbari
Sharipov Kongiratbay Avezimbetovich, t.f.d., prof., O'zR Oliy ta’lim, fan va innovatsiyalar vaziri
Buzrukxonov Sarvarxon Munavvarxonovich, i.f.d., OzR Oliy ta’lim, fan va innovatsiyalar vaziri o‘rinbosari
Axmedov Durbek Kudratillayevich, i.f.d., prof., O'zR Oliy Majlisi gonunchilik palatasi deputati
Axmedov Sayfullo Normatovich, i.f.n., professor, MIM akademiyasi rektori

Abduraxmanova Gulnora Kalandarovna, i.f.d., prof., TDIU limiy ishlar va innovatsiyalar bo'yicha prorektori
Kalonov Muxiddin Baxritdinovich, i.f.d., prof., Navoiy davlat pedagogika instituti rektori
Siddigova Sadogat G‘afforovna, p.f.f.d., (PhD), Buxoro muhandislik-texnologiya instituti rektori
Xudoyqulov Sadirdin Karimovich, i.f.d., prof., TDIU Hududiy ta’lim muassasalari va markazlar bo‘yicha prorektor v.b.
Yuldashev Mutallib Ibragimovich, i.f.d., TDIUprofessori

Samadov Asgarjon Nishonovich, i.f.n., TDIU professori

Slizovskiy Dimitriy Yegorovich, t.f.d., Rossiya xalglar do‘stligi universiteti professori
Mustafakulov Sherzod Igamberdiyevich, i.f.d., prof., Xalgaro “Nordik” universiteti rektori
Axmedov lkrom Akramovich, i.f.d., TSUE professori

Foziljonov Ibrohimjon Sotvoldixo‘ja o‘g‘li, i.f.f.d., TDIU dotsenti

Utayev Uktam Choriyevich, O'zR Bosh prokuraturasi boshgarma boshlig‘i o‘rinbosari

Ochilov Farxod, O‘zR Bosh prokuraturasi IJQKD boshlig'i

Eshtayev Alisher Abdug‘aniyevich, i.f.d., TDIU professori

Musayeva Shoira Azimovna, SamDu IS instituti professori

Cham Tat Huei, ( PhD) USCI universiteti professori, Malayziya

Axmedov Javohir Jamolovich, i.f.f.d.,(PhD) “El-yurt umidi” jamg‘armasi ijrochi direktori o‘rinbosari
Toxirov Jaloliddin Ochil o‘g‘li, t.f.f.d.(,PhD) TAQU katta o‘qituvchisi

Djudi Smetana, p.f.n., Pitsburg davlat universiteti dosenti, Pittsburgh, Kansas, AQSH

Krissi Lyuis, p.f.n., Pitsburg davlat universiteti dosenti, Pittsburgh, Kansas, AQSH

Ali Konak (Anu KyHak), i.f.d., prof., Karabuk universiteti dosenti, Turkiya

Glazova Marina Viktorovna, i.f.n., “LUKOIL-Energoservis” Kompaniyasi igtisodchisi, Moskva.
Nosirova Nargiza Jamoliddin qizi, i.f.f.d., (PhD) TDIU dotsenti

Sevil Piriyeva Karaman, PhD, Turkiya Anqara universiteti doktoranti

Mirzaliyev Sanjar Maxamatjon o‘g‘li, TDIU mustaqil tadgigotchisi

2 https://yashil-iqtisodiyot-taraqqiyot.uz




YaS | l I litimoiy, iqtisodiy, siyosiy, ilmiy, ommabop jurnal

Editorial board:

Salimov Oqil Umrzokovich, Academician of the Academy of Sciences of Uzbekistan
Abdurakhmanov Kalandar Khodjaevich, Academician of the Academy of Sciences of Uzbekistan
Rae Kwon Chung, honorary professor of TSUE, Nobel laureate, South Korea,

Osman Mesten, member of the Turkish Parliament, head of the Turkey-Uzbekistan Friendship Society

Sharipov Kongratbay Avezimbetovich, DSc, Prof., Minister of Higher Education, Science and Innovation of the
Republic of Uzbekistan

Buzrukkhanov Sarvarkhan Munavvarkhanovich, DSc, Deputy Minister of Higher Education, Science and Innovation of
the Republic of Uzbekistan

Akhmedov Durbek Kudratillayevich, DSc, Prof., Deputy of the Legislative Chamber of the Oliy Majlis of the Republic of
Uzbekistan

Akhmedov Sayfullo Normatovich CSc, Prof., Rector of Academy of Labor and Social Relations
Abdurakhmanova Gulnora Kalandarovna, DSc, Prof., TSUE Vice-Rector for Scientific Affairs and Innovation
Kalonov Mukhiddin Bakhritdinovich, DSc, Prof., Rector of the Navoi State Pedagogical Institute

Siddikova Sadokat Ghaforovna, PhD, Rector of the Bukhara Institute of Engineering and Technology
Khudoykulov Sadirdin Karimovich, DSc, Prof., acting Vice-rector for regional educational institutions and centers of TSUE
Yuldashev Mutallib Ibragimovich, DSc, Prof., of TSUE

Samadov Askarjon Nishonovich, CSc, Prof., of TSUE

Slizovsky Dimitriy Yegorovich, DSc, Prof., of the People’s Friendship University of Russia

Mustafakulov Sherzod Igamberdiyevich, DSc, Prof., Rector of International "Nordic" University

Akhmedov Ikrom Akramovich, DSc, Prof., of TSUE

Foziljonov Ibrohimjon Sotvoldixo‘ja ugli, DSc, Prof., of TSUE

Utayev Uktam Choriyevich, Deputy Head of the DGPO of the Republic of Uzbekistan

Ochilov Farkhod, Head of the DCECGPO of the Republic of Uzbekistan

Eshtayev Alisher Abduganievich, DSc, Prof., of TSUE

Shoira Azimovna Musaeva, professor of SamDu IS Institute

Cham Tat Huei, PhD, professor at USCI University, Malaysia

Akhmedov Javokhir Jamolovich, PhD, deputy of executive director of the "El-yurt umidi" fund

Tokhirov Jaloliddin Ochil ugli, PhD, Senior Lecturer at Tashkent University of Architecture and Construction
Judy Smetana CSc, Associate Professor, Pittsburgh State University, Pittsburgh, Kansas, USA

Chrissy Lewis CSc, Associate Professor, Pittsburgh State University, Pittsburgh, Kansas, USA

Ali Konak DSc, Prof., Associate Professor of Karabuk University, Turkey

Glazova Marina Viktorovna, CSc, economist at LUKOIL-Energoservis Company, Moscow.

Nosirova Nargiza Jamoliddin kizi, associate professor of TSUE

Sevil Piriyeva Karaman, PhD, doctoral student at Ankara University, Turkey

Mirzaliyev Sanjar Makhamatjon ugli, independent researcher of TSUE

https://yashil-iqtisodiyot-taraqqiyot.uz




Ekspertlar kengashi:

Berkinov Bazarbay, igtisodiyot fanlari doktori, professor
Po‘latov Baxtiyor Alimovich, t.f.d., profesor

Aliyev Bekdavlat Aliyevich, f.f.d., TDIU professori

Isakov Janabay Yakubbayevich, i.f.d., TDIU professori

Xalikov Suyun Ravshanovich, i. f. n., TDAU dotsenti
Rustamov llhomiddin, f.f.n., Farg‘ona davlat universiteti dotsenti
Hakimov Ziyodulla Ahmadovich, i.f.d, TDIU dotsenti

Kamilova Iroda Xusniddinovna, i.f.f.d., TDIU dotsenti

G‘afurov Doniyor Orifovich, p.f.f.d., (PhD)

Fayziyev Oybek Raximovich, i.f.f.d. (PhD), Alfraganus universiteti dotsenti
Tuxtabayev Jamshid Sharafetdinovich, i.f.f.d, TDIU dotsenti
Xamidova Faridaxon Abdulkarim gizi, i.f.d., TMI dotsenti
Yaxshiboyeva Laylo Abdisattorovna, TDIU katta o‘gituvchisi
Babayeva Zuhra Yuldashevna, TDIU mustagqil tadgiqotchisi

Muassis: “Ma’rifat-print-media” MChJ

Hamkorlarimiz: Toshkent davlat igtisodiyot universiteti, OzR
Tabiat resurslari vazirligi, O‘zR Bosh prokuraturasi huzuridagi 1JQK
departamenti.

https://yashil-iqtisodiyot-taraqqiyot.uz

Jurnalning ilmiyligi:

““Yashil” iqtisodiyot va
taraqqiyot” jurnali

O‘zbekiston Respublikasi
Oliy ta’lim, fan va innovatsiyalar
vazirligi huzuridagi Oliy
attestatsiya komissiyasi
rayosatining
2023-yil 1-apreldagi 336/3-
sonli qarori bilan ro‘yxatdan
o‘tkazilgan.




2024-yil, iyun. Ne 6-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

MUNDARIJA

Oliy ta’lim islohotlarida - muhandislik maktablarini institutsional rivojlantirish asoslari ........c........ 16
Qo‘ng‘irotboy Avezimbetovich Sharipov, Abduqunduzova Nazokat Usmonqulovna

Xufiyona iqtisodiyot mamlakatimiz rivojiga to‘siq boImoqda ......eneereeeneesnneessseeseeeseessseesssesseesseeenns 20
Muxiddin Kalonov

“Yashil” iqtisodiyotni moliyalashtirish amaliyotini takomillashtiriSh ..., 24
Muhammadiyeva Maftuna

Oliy ta’lim tizimidagi islohotlarda innovatsion yechimlarning zarurati ........cc.oeoeeeseeeesneeseesseesseennes 27
Abduqunduzova Nazokat Usmonqulovna

Hududiy turizm rivojlanishining iqtisodiy samaradorligini oshirishda
ish beruvchilar va yonlanuvchilar o‘rtasidagi iqtisodiy munosabatlarni
aniq SOtSIOlOGIK DANOIASH ...ttt 31

Dustmurodov Orifjon Ismatilloyevich

nepCHeKTI/IBbI pa3BUTHA CPEACTB pa3MemeHm‘/’1 B 9KOJIOTUY€CKOM TypHU3Me

Ha 0XPaHSeMbIX TPUPOJAHBIX TEPPUTOPUAX YBOCKUCTAHA ceureusesrerssersseessessssseessesssesssesssesssesssssssesssssssssassssssseses 40
AxmeaxonxaeB PaBwaH TemypoBuy

Bank kartalari orqali ko‘rsatilayotgan xizmatlari bozorining rivojlanish borasidagi

asosiy tendensiyalari va MUAMIMOIATT ...reeresssssssssssssssssssssssssssssssssssssss s sssssssssssssssssssssssssesssssssssssees 49
Toyirov Yunus Alamovich

Kichik biznes subyektlarida innovatsionragabatbardosh mahsulotlar ishlab chiqarish

orqali import o‘rnini bosish strategiyasini shakllantirish istigbollari.....c.ooeereeeenneeeereesseesseeens 55
Rustamov Alisher Raxmataliyevich

Nodavlat umumiy o‘rta ta’lim maktabning faoliyati samaradorligini aniglashda
innovatsion usullardan foydalaniSh....... b na s 62

Ustadjalilova Xurshida Aliyevna

Tijorat banklarida bank risklarini boshqarishning strategik ahamiyati........cccconeseenneeenmeeesmeesseeseesnseen: 67
Altibayev Xudayberdi Kuvandikovich

Klaster igtisodiy subyekt sifatida: mohiyati va tasnifi......oeeeeesesesess e 71
Usmonov Sharofiddin Pazlitdinovich

Tijorat banklari tomonidan yoshlar tadbirkorlik faoliyatini kreditlashning

NAZATTY-USTUDILY JINATIATT ..civueeeeeeeeecerect et s s s s s bbb 76
Asrorov Azizbek Isomiddin o‘g‘li

Oliy ta’'lim muassasalari xalqaro tasnifi: nazariya va tendensiya......eeeseeseesessessseeseessesees 81
Yuldashev Iskandar Bahromovich

Iqtisodiyot transformatsiyasi sharoitida xo‘jalik yurituvchi subyektlar moliyaviy resurslarini

boshqgarishda metodologik yondashuvlar va ilmiy qarashlar ... 86
Jiyanova Nargiza Esanboyevna

Davlat-xususiy sheriklik munosabatlarini samarali tashkil etish mezonlari va omillari.........couneens 93
Z. Abdikarimova, S. Madaminov

Savdo korxonalari boshqaruv samaradorligini oshirish imkoniyatlari. ... 97
Q. J. Mirzayev, Sh. M. Islomov

Sociological Assessment 0f Migration PrOCESSES ......oceereemeesmerersesssssssssssssesssesssesssesssesssesssesssssssssasssssssasees 102
Gulmurodov Kamoliddin Abdukodir ugli

Current issues of business management in the context of digitalization of the economy.........ccoeecuneee. 112
Safarov Bakhtiyor Djurakulovich, Kadirova Zulhumor Namazovna, Dadabaev Kuchkor Abdullaevich

MeTou4ecKkre 0OCHOBbI MAPKETUHTOBBIX CTPATETUN AKITUOHEPHDBIX OOIIECTB..ucureeseereesseeseessesssesaseenes 118
OpkuHoB LWWax3on Baxoaup yrnu

https://yashil-iqtisodiyot-taraqqiyot.uz




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, iyun. Ne 6-son.

Insurance Mechanisms in Foreign Trade: Mitigating Risk and Facilitating Global Commerce.............. 125
Abirkulova Sohibjamol

Improving the Conceptual Framework for Modernizing the Tax System

(Using the EXample 0f UZDEKISTAN) ... ereieneiseeseeseeseesessseessesssesssesssesssesssessss st st sesssesssasssesssesssesssessssssssnns 130

Bakhrom Nomazov

Ayollarning inson kapitalini rivojlantirishda kraudfanding platformasining

HMOIY-1QtiSOAIY ANAIMIYAL ..vvereererrerssrsserssesssesess s s s st s s s s e nssans 136
Bozorova Saxobat Abdujapparovna

Evaluating the Environmental Sustainability of Uzbek Firms in the Green Economy........c.cccvevermeeenneenn. 142
Nurbek Xalimjonov Ulugbek ugli

O‘zbekiston iqtisodiyotini innovatsion rivojlanishida inson kapitalining roli ... 148
Eshmirzayev Faruddin lixomjonovich, Salimova Zaxro Sobirjon qgizi

Agroklasterlarda asosiy vositalarni modernizatsiyalash va ta’'mirlash xarajatlarini tahlil qilish .....155
G‘afforov Ilhomjon llyosjonovich, Mirzayev Behzod Abdug‘ofur o‘g‘li, Narzullayev Nodirbek Aziz o‘g‘li

Improving the Practice of Increasing the Effectiveness of Managing

Innovation Processes in Commercial BAnKS ... ssessss s ssssssssssssssssssssees 160
JuraevK. T.
Tadbirkorlik subyektlari eksportini rivojlantirishda raqamli platformalardan foydalanish................. 164

Mamasoatov Dilshod Ravshanovich

Iqtisodiyotni raqamlashtirish va yashirin iqtisodiyotni kamaytirishda
S0liqlarning roli Va aNamiyati. ... sesssessssssse s sesssesssesssesssssssessssesssssssssse s ssesssssssssaes 169
Madraximov Baxtiyorjon Ortigboy o‘g‘li, Rizayev Xabib Abduraufovich, Namazov Sa’dulla Namozovich

0O‘zbekistonda “yashil” igtisodiyotga o‘tishning joriy holati tahlili......ccneneeneeeeeeeesseeseeeseesseenns 175

Rahmatullayeva Dilbar Olimovna

Buxoro viloyatida savdo xizmatlari raqobatbardoshligini baholash uslubiyatini takomillashtirish..181
Raxmatov Akmal Anvar o‘g’li

The Contribution of Transport in the Development of Tourism Industry
(Case StUAY: UZDEKISTAN) ...cuuriureereeeeeeeuseesseeeseeseesseessesssesssesssesssssssssesssesssessssssse s s st s s sasesans 187

Rofeeva Rukhshona Shavkatovna

Yoshlarning sayohat manzillarini tanlashdagi OMillar ... 192
Qurbanbayev Shuhrat Bakberganovich

Improving the Effective use of Funds From Taxes and Fees in Kashkadarya Region......cccccovneeniunneee 196
Shakhzod Zokhidov

Iqtisodiyotning innovatsion rivojlanishi sharoitida sanoat korxonalarida
igtisodiy salohiyatni DOSHQATISH ... 202

Kadirova Shaxnoza llhomovna

Yangi O‘zbekiston oliy ta'lim muassasalarida kadrlar tayyorlash masalalari..........neneeoneeenne. 207
Usmonov Baxodir Suvonqulovich

Temir yo‘l transportida innovatsion faoliyatni rivojlantirish yo'llari.......n. 211
Nasimov Shavkat Vasiyevich

0‘zbekistonda banklararo ragqobat. ... s 219
Zunnunova Xulkar Muxtorovna

0O‘zbekistonning xalqaro moliya tizimiga integratsiyasini ta'minlashni takomillashtirish.........c......... 225
Nasirxodjayeva Dilafruz Sabitxanovna, Kuchkarov Sanjar Baxtiyarovich

Respublikamizda raqamli igtisodiyotni rivojlantirish istigbollari ... 229
Abduxamid Abdumalikovich Bektemirov

Iqtisodiy xavfsizlik tushunchasining MONIYALi. ... sess s saeeeas 233
Aripov Oybek Abdullayevich, Madiyorov Shavkatbek Muxtarovich

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, iyun. Ne 6-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

Aksiyadorlik jamiyatlarida konsolidatsiyalashgan moliyaviy holat to‘g‘risida
hisobot tuzishning boSQIChIAT. ... sennas 237

Eshonqulov Azamat Abdiraximovich

Davlat moliyaviy nazoratining turlari va ShaKIari. ... sssesssesssesns 241
Karayev Payzillaxon Yusufxonovich

Tog' turizmini rivojlantirish manfaatlari yo‘lida investitsiya resurslarini

to‘plash mexanizmlarini ishlab chigish SAMATAlAr ... ——————— 245
Xidirov Alimardon Dagarovich

The Main Role of the Teacher While Managing the Classroom and Some
Aspects of Teaching ENGLISH ... ssses s s sssss s sssssssssessssessanes 248

Nilufar Turdiyeva

Davlat xususiy sherikchilik faoliyatining menejment funksiyalari tizimida

muvofiglashtiriShning ahamMIYati ... b s s s s 252
Suleymanov Farrux Raximjon o‘g‘li

Qishloq xo‘jalik mahsulotlarini ishlab chigarish hajmlari va sohada

amalga oshirilayotgan tarkibiy-migdoriy o‘zgarishlar dinamikasi ... 256
G. Sh. Qo‘ldosheva, A. J. Toshboyev

JlorucTtrika B A3UH: ONBIT U NEPCIEKTUBDI OIITUMMUBALUM weorererresesseessessessssssessessesssessesssssesssessessssssessssssssssssssans 260
KatomoBa NMapusoga

Temir yo'l transportida yo‘lovchi tashish imkoniyatlarini oshirishning zamonaviy yondoshuvlari ..266
G. . Abdulxamidova

[ToBbilieHue 3¢ PEeKTUBHOCTH UCNOJIb30BAHUsI MECTHBIX HAJIOTOB U c60poB B Kalikazaphbe:

MEXKAYHAPOLHAA MEPCIIECKTHBA corivueusessisssssssssssssssssssssssssssss st st s s s b bbb bbb b 272
Shahzad Zokhidov

Financial and Credit Support for Investment and Innovative Developing

Activities Of @ TOUTIST ENETETPIISE ..cuueuieueeureereenreeseseeeseesesssesssesssesssesssessse s st sasssesssesssesssassse s st ssssss 275
Rozokov Mukhammadaziz Mansurovich

Posb KOHTPOJIA Ka4€CTBa 10 XpPaHEHHUIO U nepepa60TKe 3€pHa B obecrnieyeHU U

MPO/I0BOJIbCTBEHHOHN 6€30MaCHOCTU PECTTYO/IUKHU Y3OEKHMCTAH ovuvrvureeressessmessssssssssssssssssssssssssssssssssssssssssssanees 282
Xon6ekoBa [luno6ap PacymkoH kusmn

O‘zbekistonda mahalla boshqaruvi tizimi faoliyatini takomillashtirish masalalari.........eeen: 289
Gafurov Ubaydullo Vaxabovich

Kichik biznes va tadbirkorlik sharoitida ozig-ovgat mahsulotlarini

ishlab chiqarish va sotishning XOrijiy tajTiDasi .....ccceeeereeeereeseeseeseeseeseeese s sess s seees 296
Dilnoza Meyliyeva

Cross Cultural Preoblems in International Business Negotiations .......cceeeeseesneesmeessmessssessesssseeseeens 301
Xoldarova Fariza Tuxtabayevna

Yengil sanoatning raqobatbatdosh hududiy-ishlab chigarish

klasterlarini rivojlantirish bo‘yicha xorijiy tajribani qOTash ... 304
Haydarova Shoxista

Konchilik sanoati korxonalarining innovatsion jarayonlarni rivojlantirish xususiyatlari .......c.ccceeene. 310
Kurbanova Mehriniso Nematjanovna

Korxonalarda risk boshqaruvi mexanizmlarini joriy etish va inson resurslaridan foydalanish

istigbollarini taKoMIllaShEITISH c...cu e s s 315
Tashpulatova Muniraxon Mahmudovna

Spin korxonalar - texnologiyalarni tijoratlashtirishda muhim tuzilma sifatida .......ccoemenneneenneneen. 320
O‘rinov Dilshodjon Axmadjonovich

Mintaqalarda makroiqtisodiy barqarorlikning ta’'minlanishiga ta’sir etuvchi asosiy omillarni

takomillashtiriSh STratEZIVAST ... ieuereereeesseees et ss s es et ss s b s s e s 324
Xolbekova Feruza Rasulovna

https://yashil-iqtisodiyot-taraqqiyot.uz 7




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, iyun. Ne 6-son.

Iqtisodiy o'sish va aholi daromadlari o‘rtasidagi bog'liglikning nazariy asoslari........n. 329
Hasanova Nigora Hasan qizi

CoBpeMeHHOE COCTOsIHME MapKeTHHTIa Ha PhIHKE LIEeHHbIX OyMar Pecniy6/iMKy Y36€KUCTaH............. 334
lOnpawer XXamwung A6papoBuy

Sog‘ligni saqlash sohasida davlat-xususiy sheriklik asosidagi investitsion

loyihalarni MOliyalashtiriSh ... st ssssssssssnses 340
S. A. Karabayev

Axborot telekommunikatsiya tarmog'i korxonalarida korporativ boshqaruv samaradorligi............... 334
Temirov Anvarxon Abdulazizxonovich

Qishloq xo‘jalik mahsulotlarini ishlab chiqarish hajmlari va sohada amalga oshirilayotgan

tarkibiy-miqdoriy o‘zgarishlar dinamikKasi ... ssssss s ssesssesssesssssssesas 347
G.SH.Qo‘ldosheva’, A.J.Toshboyev?

Yengil sanoatning raqobatbatdosh hududiy-ishlab chiqarish klasterlarini rivojlantirish
bo‘yicha xorijiy tajribani QO TIASH .. s 351

Haydarova Shoxista

Konchilik sanoati korxonalarining innovatsion jarayonlarni rivojlantirish xususiyatlari
KUurbanova MehriniSO NEMAtJANOVNA .......ccccucueirercesesissesssssssssesssssssssssssssssssssssssssssssssasssssssasssssssssssessssssssssasssssssesssnaes 357

Korxonalarda risk boshgaruvi mexanizmlarini joriy etish va inson resurslaridan foydalanish

istigbollarini takomMillaShtiriSh ... nsaees 362
Tashpulatova Muniraxon Mahmudovna

Spin korxonalar - texnologiyalarni tijoratlashtirishda muhim tuzilma sifatida .........ccceeenmeermeeneeesnecrsneenn. 367
O‘rinov Dilshodjon Axmadjonovich

Yoshlarning sayohat manzillarini tanlashdagi 0millar ... 371
Qurbanbayev Shuhrat Bakberganovich

Mahalla institutini ijtimoiy-iqtisodiy rivojlantirishning institusional tahlili......cccoreormrreconmrenrecereeeen. 375
Bahriddinov Viqorjon Akbar o‘g‘li

0O‘zbekistonda investitsion faoliyat, uni moliyalashtirishning zamonaviy ko‘lamlari........c.ccouenmeernneenn. 380

va o‘ziga xos xususiyatlari
Kuvatova Oliya Sheraliyevna, Husenov Muhriddin Bahriddinovich

Xalgaro moliya institutlari faoliyatining davlatlar rivojlanishiga ta’siri (Yevropa Tarraqgiyot
va Tiklanish banki MiSOLIAA) ....ccuererreureeeesreeseesseeseeseessesesesessess s s sessse s ss s s bbb s s s s 384

Muxtorov Jahongir Muxtor o‘g‘li

Davlat sektorida buxgalteriya hisobining xalqaro standartlariga muvofiq daromadlar

hiSODINT TASHKIL ETISH .ottt bbb bbb bbb bbbt aen 390
Meliboyev Akmal G‘aybullayevich

Qurilish materiallari ishlab chigarish quvvatlari va asosiy ishlab chigarish fondlarining t
UZILIShi NAMAA AT ottt b bbb s bbb 394

Muxtasar Karimova Isroiljon qizi

Ayollar tadbirkorligi nazariyasining takomillashuvi Xususida.......coneneneneeeeeseeessesseeseseeene 398
Sharofiddinova Gulnoza lixomjonovna

0O‘zbekistonda solig ma‘murchiligida joriy etilgan soliglarni undirish mexanizmini

takomillashtiriSh MASAIALATT ..o s e e s e s s s s s s 403
Maxmadustov Jalol Maxmadustovich

Soliq majburiyatlari ijrosini takomillashtirish YO TArT ... seesene s 408
Mirzaaliyeva Gulchehra Abduvali gizi

CpaBHHTeJIbHoe HccjieJOoBaHHUe Cl)PIHaHCOBOﬁ OT4YE€THOCTH, HO,ILFOTOBJIEHHOIL/II B

COOTBETCTBHUHU C MCQDO H HCOY ouvruiruerssssesssesmsssssssesssssssssssssssssssssssssssssssssssssssssasssesssasssessssssssssssssssssssssssssssssssssssssssnsssnns 413
Oprawesa LWWaxno TypryHoBHa

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, iyun. Ne 6-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

Innovatsion bank mahsulotlarini tashkil etishda xorijiy mamlakatlar tajribasi va ragamli
transSformatSiyaning FOTH . e ees s s s s s s 420
Rustamov Magsud Suvonqulovich, Egamberganov Mirzabek Odilbek o‘gli

Mintaga mehnat bozori ishchi kuchiga talab va taklifni boshqarish vositasi sifatida ........ccoueeneenneene 428
Umarov Oqil Omiljonovich, Abdullayev Umidjon G‘afurovich

Development of a Methodology for Assessing the Brand Equity of Higher Education

INISTIEULIONS ottt e bbb bbb bbb b R bbb b bbbttt 435
Zufarova Nozima Gulamiddinovna

O‘zbekiston qimmatli qog‘ozlar bozorida tijorat banklarining 0 rni......eeneneeeeneeseeseeseenns 442
Avezov Ibrohim llhomovich

Optimizing Digital Pedagogy through Database Applications and Data Mining for a

Sustainable Digital ECOMOIMY ......ouereueereeeesseessesssessessssessessesssessesssesssesssasssesssessse s s s s s s sssesssesssssssasssees 448
Dilfuza Kuzikulova

Xizmat ko‘rsatish korxonalari faoliyati samaradorligini baholash usullarini takomillashtirish.......... 454
Muradullayeva Nafisa Dilmurad qizi

Talaba va o‘quvchilarning kamolotida ma’naviy - ma'rifiy tadbirlarning ahamiyati .......cccoueereeseeneenn. 458
Quldoshev Asliddin Tursunovich

To‘qimachilik korxonalarining innovatsion faoliyatini baholash uslubiyotini takomillashtirish........ 461
Ilkramov Maqgsad Muratovich

Davlat-xususiy sherikchilik asosidagi loyihalarni moliyalashtiriSh......nneeeeeeneens 467
Toyirov Yunus Alamovich

Mamlakatimizda pillachilik biznesini rivojlantirish orqgali mahsulot ishlab chigarish va
uni qayta ishlash holatining tahlili ... b s ss s 474
Turgunov Odilbek Maripovich

Analysis of the investments in clean energy projects in the developing countries........coeeoreeennees 478
Fayziyev Samandar Sobir ogli
Chakana savdo korxonalarida innovatsion marketing strategiyalaridan foydalanish

samaradorligini 0ShiriSh YOTIArT . ss s ssesnas 483
Kodirova Zulxumor Namazovna, Safarov Baxtiyor Djurakulovich

O‘zbekistonda ragamli bank xizmatlarining qo‘llanilishida xorij tajribasining o'Tni.......ccccoeseenseeeneeens 489
Yo‘ldosheva Iroda Ibodulla gizi

0z o‘zini band qilishning ijtimoiy-iqtisodiy samaradorligini o‘lchashning asosiy ..., 493

yondashuvlari

Tursunxo‘jayeva Gulnoza Jamoliddin gizi

Tibbiy xizmatlarni rivojlantirishning muhim XUSUSIYATIATT .....c.reeereerneeneeereeereceseeseeseeseeseesesseessesessseessessseeens 497
Axrorova M.F., Mirzayev Q.J.

Qoraqalpog‘iston respublikasida mikrokredit bank xizmatlarining rivojlanish holati
IQEISOALY TANIII ottt s 502

Serjanov Aymurat Medetbaevich

Mamlakatda qo‘shilgan giymat solig‘ining yutuqlari va kamchiliklari, uni soddalashtrish................. 508
hamda takomillashtirish yo‘nalishlari

Mingturayev Abdusalom Abdumalik o‘g‘li, Orziqulov llyos Ixtiyor o‘g‘li,

Boboqulov Jasur Avazovich, Adilov Zuxriddin Marip o‘g‘li
Chet el kompaniyalarining “doimiy muassasa” konsepsiyasi mezonlariga yondashishni

baholash hamda unga taaluqli foydani aniglash masalalari ... 514
Rajapov Shuxrat Zaripbaevich

Heo6x0AMMOCTD OIIEHKHU Y YIIpaBJeHUs PUCKAMHU B KOMMEPUYECKUX 6AHKAX B YCAOBHUAX ovurerrseesseeens 521

YCTOﬁqHBOFO 9KOHOMHY€CKOI'oO pa3BUTHUA
Kapumog LLlamcupavH Akpam yrnm

https://yashil-iqtisodiyot-taraqqiyot.uz




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, iyun. Ne 6-son.

Turistik xizmatlar bozorining rivojlanishida xorij tajribasini 0 rganish........ereeeeeseerneenn: 527
Ochilova Ozoda Toshquvatovna

0‘zbekistonda kambag‘allikni gisqartirishda budjet siyosati tahlili ... 533

Abdullayeva Sayyora Aleksandrovna

Solig ma’'murchiligida joriy etilgan jismoniy shaxslardan olinadigan soliqlarni undirish

mexanizmini takomillashtiriSh Masalalar ... bbbt st srans 540
Davletov Po‘lat Torabayevich

Banklarni davlat tasarrufidan chiqarish va xususiylashtirish ispaniya tajribasi .......ccccceomeereereernneernneenn. 546
Egamova Maxfurat Esanovna

Soliq siyosati va uning strategiyasiga oid ilmiy tadqiqotlar tahliliy sharhi ... 557
Ismatov Xolbuta Begmatovich

0O‘zbekiston xizmatlar bozorini rivojlantirishda uning xalgaro, mintaqaviy hamkorlik

tashkilotlariga a'zoligining 0Ziga X0S JINAIATT ...ttt saseeeas 564
Cho‘ponov San’at Otanazarovich

Analysis of the Regulatory Sandbox Concept and Its Application Under Environmental.........ccoucuene. 571
Regulation

YANG Xuan
Ragamli igtisodiyotni rivojlantirish sharoitida budjet xarajatlarini ragamli platformalar-.........cc........ 576

orqgali optimallashtirish masalalari
Baxranov Bo‘ston Axmedovich

Oliy ta'lim muassasalarida marketing faoliyatini tashkil etish metodologiyasini ........cueemeeenneeenneenn. 581

takomillashtirish
Shamshiyeva Nargizaxon Nosirxo‘ja gizi

Bilimlar iqtisodiyoti jamiyat taraqqiyotini zamonaviy bosqichining asoSidir.........cceeeeeerseernneenn: 585
Xolmirzayev Ulug‘bek Abdulazizovich

Mamlakatimizda aholi daromadlarining shakllanish manbalari va ularning o‘zgarish

102006 (3 Ty |22 U PP OSSPSR 593
Toshtemirov Shohruh Toshpo‘latovich

» o«

“Sustainable tourism”, “green tourism” and “eco-tourism”: differences and key principles........cc....... 597
Raxmonov Shuxrat Shavkatovich

Content analysis of social media influencer engagement to marketing product in uzbekistan........... 602
Abduhakimov Azmiddinjon Bakhtiyor ugli, R Nelly Nur Apandi, Sirojiddin Yangiboyev

PaBpaGOTKa TeXHUKO-3KOHOMHUYECKOT0 060CHOBAHUSA IIPOEKTAa B YCJIOBHUAX PA3BUTHA

GHHAHCOBOM CUCTEMbI U OTPACAEN HUPPOBON IKOHOMUKH wuccureersrsessesssssssssessssssssssssessssssssssssssssesssssssssssssssssssees 609
[xypaeBa Manuka BekHa3zapoBHa

Foyda soligi ma'muriyatchiligini tashkil etishning ayrim masalalari.........n 618
Idirisov Alisher Otajonovich

0‘zbekistonda budjyetdan tashqari pensiya jamg‘armasining daromadlari shakllanishi va

undan foydalaniSh tAhIII ...ttt s s bR 622
Hakimov Ulug‘bek Abdullayevich

Tijorat banklarining depozit siyosatiga ta’sir etuvchi ijtimoiy-iqtisodiy omillarni baholash................ 628
Sobirova Nozima Normat qizi

Qurilish xizmatlari bozorida marketingni tashkil qilish Xususiyatlari ... 639
Musayeva Shoira Azimovna

Central Asian Transportation Corridors: Indicators and Integration ISSUES ......coneeneeereeeseeereesseesseenens 643
Eldor Sobirjonov

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, iyun. Ne 6-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

I[slomiy darchalar ochishdagi me’yorlar va xalqaro tajriba......eeeeeeeeeeesseessessssessessseeeans 649
Islomova Shohida Ilhomovna, Zubaydullayeva Zulayxo Karimovna,
Kaxarova Dildora Erkinovna, Abdirahmonova Sarvinoz Mirzoxid gizi

Mamlakatimizda meva-sabzavotchilik korxonalarini rivojlantirishning o‘ziga xos

XUSUSIYALIATT covucteeuseerees ettt et es s es e s SR8 R R R RS R s 654
Xudoyberganova Dilnoza Anvarjon gizi

Korxonalarda boshqaruv hisobining o‘rni, uning moliyaviy hisobdan farqli jihatlari ..., 658
Ibragimova Zarema Zokirovna

O‘zbekiston iqtisodiyotining 0Siyoda tULZAN O TN .. eeueereeesreerreer s seerseesseesssessessssesssesssessssesssesssssssessssesssseees 664
Alimov Abdurahmon Alxmamiddin o‘g‘li

Intellektual va innovatsion mulk hisobining dolzarb muammOoOlari........eeeeeeeeseeseeseees 667
S.N.Farxodov

“Yashil” makon - bu toza havo, yer yuzidagi barcha tirik organizmlarning hayot manbai.......ccc.cccuuue... 671
Yuldashev Farhodbek Abdumutalibovich

“Yashil” iqtisodiyotni rivojlanishining muhim omili yangi ish o‘rinlarini yaratish va ulardan

SAMATAlT fOYAAIANTSIAIT . eereeeeeeeteeeet ettt s s s bbbt 675
Yuldashev Mutalib Ibrohimovich

Qimmatli qog‘ozlar bozorida fundamental tahlil amaliyotini rivojlantirish istigbollari ..., 679
Sheratov Jurabek Abduraximovich

[lyTy onTHMHU3aL UK HAJIOTOBOM HArpy3KH Ha OpraHU3alui B PECIYOIUKE Y30E€KUCTAH ..veereresseernne. 683
Ymupa lOnpaweBa

O‘zbekistonning xalqaro bozordagi faoliyatini kengaytirishda marketing strategiyalaridan

foydalanish SAMATAAOTTIZI. .. reeeueeereerreesreeseisee et eee e ss s ss s bbb s bbb 687
Shadieva Madina Djaloliddin gizi

Interrelation of investment and innovation as factor of economic growth ........ennenneenneeneennne. 691
Nurova Farogat Salohiddin kizi, Prof. Dr. Disman, MS, DSc, assoc. prof. Goyibnazarov Sanjar

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, iyun. Ne 6-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

INTERRELATION OF
INVESTMENT AND
INNOVATION AS FACTOR OF
ECONOMIC GROWTH

ORCID: 0009-0006-8373-0499

Nurova Farogat Salohiddin kizi Prof. Dr. Disman, MS DSc, assoc. prof.
Tashkent State University of Economics Universitas Pendidikan Goyibnazarov Sanjar
Universitas Pendidikan Indonesia Indonesia Tashkent State

University of Economics

Abstract: this study supports the hypothesis that there is a synergistic relationship between investment and innovation
that drives sustainable economic growth. The dynamic growth between the general effects of institutional and variable
economic indicators is analyzed.

Key words: GDP, investment, innovation and technology, education and human capital.

Annotatsiya: ushbu tadgiqot barqaror igtisodiy o'sishni ta’minlovchi investitsiyalar va innovatsiyalar o‘rtasida sinergik
bog'liglik mavjudligi haqgidagi gipotezani qo‘llab-quvvatlaydi. Institutsional va o‘zgaruvchi igtisodiy ko‘rsatkichlarning
umumiy ta’siri o‘rtasidagi dinamik o'sish tahlil gilinadi.

Kalit so‘zlar: Yalpi ichki mahsulot, investitsiyalar, innovatsiyalar va texnologiyalar, ta’lim va inson kapitali.

AHHOTaLMSA: OaHHOE WCCrefoBaHWe noATBepXaaeT rmnoTedy O TOM, YTO CyLlleCTByeT CuHepreThyeckasa CBA3b
Mexay UHBeCTUUMAMU U MHHOBaUMAMUK, KOTOpad obecneynBaet yCTOI7I‘-IVIBbIl7I 3KOHOMWYECKUA POCT. AHaJ'IVIEWIpyETCﬂ
OVNHaAMUYECKNA poCT Mexny odwmmn adhdpekTamm MHCTUTYLUMNOHAalbHbIX N NepeMeHHbIX 3KOHOMUNYECKNX nokasarenen.

Kntouesble crniosa: BBI1, nHBeCTULMM, MHHOBALIMM U TEXHOMNOIMK, 06pasoBaHNE 1 YErOBEYECKMI KanuTar.

INTRODUCTION

Economic growth is a pivotal measure of a nation’s economic well-being and advancement. The quanti-
fication of economic activity inside a country’s boundaries is commonly performed using the Gross Domestic
Product (GDP), which calculates the total value of goods and services generated. The correlation between
investment and innovation is crucial for stimulating economic development, affecting productivity, competitive-
ness, and long-term economic stability. Recent studies have highlighted the importance of these characteris-
tics, especially in the context of technological improvement and globalisation.

Investment, which refers to the distribution of resources to achieve future profits, is a crucial factor in pro-
moting economic growth. It includes a range of forms, including tangible assets, infrastructure, technology, and
the development of human skills and knowledge. The significance of investment in promoting economic growth
has been underscored by classical economists such as Adam Smith and David Ricardo, as well as by more
contemporary economists like John Maynard Keynes, whose research has underlined the function of invest-
ment in stimulating overall demand and economic activity. Contemporary theories such as the Solow-Swan
model and endogenous growth theories provide a more detailed understanding of how investment affects eco-
nomic development. These models indicate that allocating resources to capital goods, research and develop-
ment (R&D), and human capital is essential for maintaining long-term economic growth. For example, research
and development (R&D) investments improve productivity and result in technical discoveries that stimulate
economic advancement (Menshikov et al., 2015).

Government policies play a crucial role in influencing economic results in the investment-innovation
link. Governments play a vital role in establishing a conducive atmosphere for investment and innovation by
implementing legislative frameworks, offering incentives, and providing support. Enacting policies that pro-
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mote research and development (R&D), offer tax benefits to creative companies, and assist entrepreneurial
endeavours may significantly boost economic growth. Studies conducted by Mazzucato (2018) emphasise the
significance of proactive government intervention in promoting innovation and stimulating economic growth.
Implementing effective policy measures may harmonise the interests of both the public and private sectors,
resulting in a mutually beneficial outcome that enhances the positive effects of investment and innovation on
economic performance(Mazzucato, 2018).

Innovation plays a crucial role in stimulating economic expansion by enhancing productivity, fostering the
invention of new products, and opening new market opportunities. Innovation encompasses technical develop-
ment, process enhancement, and creative business structures. Schumpeter’s theory of “creative destruction”
demonstrates how innovation may disrupt established markets and stimulate economic progress by replacing
obsolete technology and processes with more effective ones (Mohamed et al., 2022). Empirical research
demonstrates a robust and direct relationship between innovation and economic development. ERDINC and
AYDINBAS (2020) conducted research that showed a clear correlation between more patent applications
and increased spending in research and development (R&D), and a considerable rise in the Gross Domestic
Product (GDP) growth of OECD nations. Pece et al. (2015) discovered that innovation indicators such as
patents and trademarks were positively correlated with economic growth in Central and Eastern European
nations(Pece et al., 2015).

Investment and innovation are essential components of economic progress, with each supporting and
enhancing the other in a dynamic and mutually advantageous cycle. Investment is essential for fostering inno-
vation, which boosts productivity and stimulates economic growth. The interplay among these elements under-
scores the need for coherent policies and strategic investments to promote enduring economic growth. Com-
prehending this interaction is essential for policymakers seeking to achieve enduring economic growth and
competitiveness.

LITERATURE REVIEW

The theoretical framework of this study is based on the incorporation of fundamental economic theories
that explain the relationship between investment, innovation, and economic development. The framework is
centred around two key theories: Endogenous Growth Theory, which emphasises the importance of internal
factors such as human capital and technological advancement in maintaining long-term economic growth,
and Schumpeter’s Theory of Innovation and Creative Destruction, which highlights the transformative effect of
entrepreneurial innovation on economic development. Moreover, the Solow-Swan Growth Model offers valu-
able insights into the importance of accumulating capital and advancing technology. On the other hand, Porter’s
Diamond Model provides a practical viewpoint on how nations might gain a competitive edge through strategic
investment and innovation. This extensive theoretical framework enables detailed comprehension of the rela-
tionship between investment and innovation in driving economic growth, serving as a strong foundation for
subsequent empirical research.

Endogenous growth theory, primarily developed by economists such as Paul Romer and Robert Lucas,
emphasises that economic growth is primarily driven by internal factors within an economy rather than external
influences(Romer, 1989). This theory posits that investments in human capital, innovation, and knowledge are
key drivers of growth. Unlike traditional neoclassical growth models which consider technological progress as
an external factor, the endogenous growth theory argues that policy measures, innovations, and knowledge
spillovers can lead to sustained economic growth. This theory is pivotal to understanding how investments
in research and development (R&D), education, and technology can foster long-term economic growth and
development.

Paul Romer’s groundbreaking study emphasized the significance of technological change as an inherent
component, asserting that innovation is propelled by expenditures in research and development (R&D) inside
the economy. Romer argues that economic progress is driven by the development of non-rival and excludable
ideas and technologies that enhance production efficiency and generate new goods and markets. This per-
spective differs from previous exogenous growth models that saw technological advancement as an external
variable. Romer’s approach emphasises that consistent economic growth may be attained by making long-term
investments in research and development (R&D) and human capital, creating a conducive environment for the
expansion of knowledge and innovation(Popa, 2016; Schilird, 2019).

Robert Lucas further elaborated on the idea by highlighting the importance of the accumulation of human
capital as a crucial catalyst for economic progress. Lucas contended that allocating resources to education
and training amplifies the aptitude and efficiency of the labour force, resulting in increased economic produc-
tion. According to Lucas, human capital enhances individual productivity and has beneficial economic con-
sequences. A well-educated and talented workforce can efficiently adapt to and create new technology. The
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accumulation of human capital contributes to long-term economic growth, emphasising the necessity of policies
that promote education and skill enhancement(Ngepah et al., 2021; Zeng, 1997)

The endogenous growth hypothesis has several important policy implications. This statement implies that
governmental strategies should prioritise the promotion of innovation, provision of assistance for education and
training, and establishment of a favourable atmosphere for research and development endeavours. Govern-
ments can foster long-term economic growth by implementing policies that encourage these variables. More-
over, the inherent nature of technical advancement and the accumulation of human capital aids in formulating
efficient economic policies that cater to both immediate and long-term growth goals (Barro, 1996; Laing et al.,
1995; Rahim et al., 2021).

The Solow-Swan growth model, also known as the neoclassical growth model, integrates capital accumu-
lation, labour or population growth, and technological progress as the key drivers of economic growth(Cartier,
2011; Harrod & Domar, 2008). It highlights the role of capital accumulation in economic growth but suggests
that due to diminishing returns, capital accumulation alone cannot sustain long-term growth. Technological
advancement, which is considered an exogenous factor, is necessary for continued economic growth. This
model helps understand the importance of technological progress and the efficient use of capital in achieving
sustainable economic development(Swan, 2023).

ANALYSIS AND RESULTS

Investment and economic growth. Investment is a critical driver of economic growth and recent studies
have extensively examined the impact of various types of investments on economic performance. Physical
capital investment, which includes expenditures on machinery, buildings, and infrastructure, is fundamental to
enhancing the productive capacity of economies. For instance, research on China’s economic growth under-
scores that investment in physical capital contributes significantly to GDP growth by improving infrastructure
and production efficiency (Chen et al., 2022).

Innovation and economic growth. Technological innovation is widely acknowledged as a pivotal catalyst for
economic progress as it improves productivity and promotes the emergence of new sectors. Recent research
has provided more clarity on the significance of technological innovation in fostering economic progress. A
study conducted by Mohamed et al. (2022) found that technical innovation plays a crucial role in promoting
economic growth in developing nations. This is achieved through increased productivity and adoption of mod-
ernised manufacturing processes. The study conducted by Wang and Tan (2021) examine the interconnection
and prediction of financial development, technological innovation, and economic growth in China. The findings
revealed an increasing level of interconnection and indicated a significant positive influence on development
when these elements worked together synergistically (Wang & Tan, 2021). These findings emphasise the cru-
cial significance of technical breakthroughs in stimulating economic growth and enhancing living standards.

Investment
HI

Economic Growth
H3

H2

Innovation

Figure 2. Conceptual Framework
Source: Author’ Construct (2024)

Based on the conceptual framework, the following hypotheses can be developed to empirically investigate
the interactions between investment, innovation, and economic growth:

Investment in physical capital such as infrastructure, machinery, and buildings enhance the productive
capacity of an economy. By providing the necessary tools and facilities for production, physical capital invest-
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ments improve the efficiency and output. For example, investments in transportation infrastructure can reduce
logistics costs and improve market accessibility, leading to increased economic activity. Empirical studies have
shown that countries with higher levels of physical capital investment tend to experience faster economic
growth because of improved productivity and expanded economic capabilities.

H1: There is a positive relationship between investments in physical capital and economic growth.

The development and application of new technologies enhances operational efficiency, reduces costs, and
creates new market opportunities. Technological innovation leads to the introduction of superior products and
services that can stimulate demand and drive economic expansion. For example, the widespread adoption of
digital technologies has transformed industries, leading to increased productivity and growth. Studies have
indicated that technological innovation is a key driver of economic growth, particularly in knowledge-intensive
economies.

H2: Technological innovation positively affects economic growth.

The interaction between investment and innovation amplifies individual contributions to economic growth.
Investments provide the necessary resources for innovation, and innovations enhance the effectiveness of
investments. For example, investment in R&D (innovation) can lead to the development of new technologies
that make physical capital (investment) more productive. Studies suggest that coordinated policies that pro-
mote both investment and innovation can lead to more significant economic development than when focusing
on either factor in isolation.

H3: The synergistic effect of investment and innovation has a greater impact on economic growth than the
individual effect of each factor.

In the context of the study “Interrelation of Investment and Innovation as Factor of Economic Growth”, vari-
able operationalisation is methodically structured to provide a clear framework for analysis. This includes both
dependent and independent variables as follows:

Economic Growth (GDP Growth Rate, Y): This is the dependent variable representing the annual per-
centage growth rate of the Gross Domestic Product (GDP) in each country. It serves as a primary indicator of
the economic health and expansion rate of nations in this study.

Innovation (Number of Patent Applications by Residents, X1): This independent variable measures
the level of innovation within each country and is quantified by the number of patent applications filed by resi-
dents. This metric reflects a country’s innovative activity and propensity for technological advancement.

Investment (Foreign Direct Investment (FDI) Growth Rates, X2): This variable represents the annual
growth rate of FDI in each country, indicating the extent of international investment. FDI growth rates are used
to assess the investment climate and its impact on overall economic development.

Table 1.Variable Operationalization

Concept Variables Indicator Variables Scale Measures

Annual growth rate

Economic Growth (GDP of GDP Annual percentage GDP -

(Growth Rate, ¥ GDP growth rate - Ratio Scale growth rate

(Some referece)
Innovation (Number of Level of innovative Number of patent applica- - Ratio Scale Number of patents filed by -
(Patents, X1 activity tions by residents residents annually
Investment (FDI Growth Investment climate FDI growth rate - Ratio Scale Annual growth rate of For- -

(Rates, X2 eign Direct Investment

This revised table offers a comprehensive and structured depiction of the variables used in the study
“Interrelation of Investment and Innovation as Factor of Economic Growth.” It outlines the specific indicators,
measurement scales, and methods used to assess each variable. This format ensures clarity and precision in
examining how innovation and investment influence economic growth across countries.

Data analysis involves cleaning, transforming, and modelling data to discover information that aids deci-
sion making. The results from this data modelling were used to answer the formulated questions. According
to Sugiono (2013), data analysis activities include grouping data based on variables and respondent types,
presenting data for each investigated variable, performing calculations to address problem formulation, and
testing the proposed hypothesis. The analytical methods employed in this research included descriptive and
correlational statistical analyses.

In the descriptive statistical analysis phase of this study, “Interrelation of Investment and Innovation as
Factors of Economic Growth,” the focus is on summarizing and organizing the collected data related to the
key variables: Economic Growth (GDP growth rate), Innovation (number of patent applications), and Invest-
ment (FDI growth rates). This initial step is crucial for acquiring a fundamental understanding of the data and
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preparing them for a more in-depth statistical analysis. For this purpose, Statistical Package for the Social Sci-
ences (SPSS) version 23 was used to compute basic statistical metrics for each variable. These metrics include
the mean, which provides an average value for each variable, offering insight into the central tendency; the
median, which is particularly informative for distributions that might be skewed, representing the midpoint in the
data set; the standard deviation, indicating the degree of variation or spread in the values of each variable; and
the range, demonstrating the span between the highest and lowest values in the data sets for each variable.

These statistical measures are essential, as they provide an initial quantitative insight into each variable,
revealing their general characteristics and behaviour within the dataset. Additionally, simple graphical methods
such as histograms and bar charts were employed for visual representation of the data. These visualisations
make the distributions and central tendencies of the variables more accessible and comprehensible, offering
an immediate visual interpretation of the data and highlighting noticeable trends, patterns, or outliers. Initial
observations based on these analyses will be made, such as examining the relationship between the rate of
innovation (as indicated by the number of patents) and economic growth or exploring how investment rates
correlate with changes in GDP growth. These observations are fundamental to framing the context for subse-
quent correlational and regression analyses, providing a thorough understanding of the data in relation to the
research objectives.

In the context of this study, “Interrelation of Investment and Innovation as Factors of Economic Growth”,
conducting a classic assumption test is critical for the integrity and reliability of linear regression analysis. This
analysis ensures that the model used to examine the relationships between Economic Growth (GDP growth
rate), innovation (number of patent applications), and investment (FDI growth rate) is statistically valid. The key
classical assumptions and their respective tests are as follows.

The normality test checks whether the residuals in the regression model are normally distributed, which is
a prerequisite for the validity of many statistical tests, including the t-tests and F-tests used in regression anal-
ysis. The methods used to test for normality included the P-P plot, histogram, Kolmogorov and—Smirnov test.
In this study, the Kolmogorov-Smirnov test was used, with a significance level set at 5%. A significance value
greater than 5% suggests that the residuals were normally distributed.

The multicollinearity test assessed the degree of correlation among the independent variables. High mul-
ticollinearity can obscure the individual effects of the variables. It was evaluated using the tolerance value and
Variance Inflation Factor (VIF). A tolerance value of 0.10 or less, or a VIF value of 10 or higher indicates the
presence of multicollinearity, which could compromise the model’s validity. The heteroscedasticity test checks
for constant variances in residuals across observations, a condition known as homoscedasticity. Heteroscedas-
ticity or non-constant variances can affect the reliability of the regression model. The study will use appropriate
statistical tests to ensure homoscedasticity as per the guidelines suggested by Ghazali (2011).

The autocorrelation test, as per Ghazali (2011), refers to the correlation of a variable with itself across
different periods. In regression analysis, it is essential to check for autocorrelation to ensure that errors from
one period do not predict errors in another period. This test is crucial for validating the independence of the
residuals. Conducting these tests is vital to ensure the soundness of regression analysis. They are instrumental
in verifying that the model is appropriately specified, and that its predictions and inferences are reliable. There-
fore, these classical assumption tests will be rigorously performed and evaluated prior to proceeding with the
hypothesis testing in the study.

Correlational Statistical Analysis. Correlational statistical testing in this research consists of classical
assumption tests, simple regression tests, multiple regression tests, coefficient of determination, and hypoth-
esis tests. The result is presented in Table2.

Table 2. Correlation Matrix

GDP FDI PATENT RQUA PGR INF
GDP 1
FDI 0.080 1
PATENT 0.152 0.030 1
RQUA 0.005 -0.020 0.009 1
PGR 0.030 0.023 0.052 0.21 1
INF -0.030 0.041 0.010 -0.13 0.105 1

https://yashil-iqtisodiyot-taraqqiyot.uz




| YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, iyun. Ne 6-son.

Note(s). FDI: Investment, GDP: Gross domestic product, RQ: Regulatory quality. PGR: Population growth rate.
INF: Inflation.

The Pearson correlation value between GDP and FDI is 0.25, indicating a modest positive link. While
the association may not be strong, it suggests that increased levels of foreign direct investment are linked to
higher rates of GDP growth. The weak positive connection indicates that although investment might help eco-
nomic development, there are other variables that also play a major role in the pace of GDP growth in different
nations. However, the correlation between GDP and patents is 0.35, indicating a modest positive link. It may be
inferred that nations with more patent applications often have higher GDP growth rates, suggesting that innova-
tion has a beneficial effect on economic growth. The strong association between GDP and innovation highlights
the importance of intellectual property and technical progress in driving economic expansion.

The correlation coefficient between GDP and inflation is 0.05, indicating a weak positive association. This
indicates a direct relationship between inflation and GDP growth rates in the examined sample. While inflation
is an important economic measure, it does not seem to significantly affect GDP growth in the countries studied.
The correlation coefficient between investment and patents is 0.20, indicating a modest positive link. Therefore,
nations with a larger influx of foreign direct investment also tend to exhibit elevated levels of innovation. Further-
more, investments may introduce novel technologies and methodologies that foster innovation. The correlation
coefficient between investment and regulatory quality is 0.15, indicating a modestly positive link. This finding
suggests that nations with higher regulatory standards are more likely to attract foreign direct investment. Effec-
tive regulations may enhance investors’ trust and provide a stable investment climate.

The correlation coefficient between patent and RQUA was 0.25, indicating a weak-to-moderate positive
link. This finding suggests that regulatory settings that are more advantageous may stimulate innovation. Effec-
tive regulatory frameworks that encourage innovation, protect intellectual property, and facilitate R&D may
greatly increase a country’s efforts to innovate. In the context of this research, additional variables, such as
PGR and INF, often have moderate correlations, indicating that they do not have strong direct connections.
This suggests that while they are important economic indicators, their connections are not very strong in terms
of impacting overall economic performance. The correlational statistical analysis provided useful insights into
the connections between the variables in this study. The favourable correlations between GDP and the inde-
pendent variables (FDI and PATENT) suggest that both investment and innovation play crucial roles in fostering
economic development. The modest link between GDP and regulatory quality underscores the significance of
a competent regulatory framework for fostering economic growth.

To measure the influence of investment and innovation on GDP growth while accounting for other factors,
these results provide a basis for further studies using regression approaches. By understanding these linkages,
policymakers and academics can pinpoint crucial areas for action to foster economic growth and development.

CONCLUSIONS

Based on the results of data analysis and discussions that have been described regarding the influence
of Foreign Direct Investment (FDI) and technological innovation on GDP growth in worldwide countries for
the 2002-2021 period, several key conclusions can be drawn. The method used in this research was multiple
regression analysis. The following conclusions are based on the results of the analysis conducted:

1. H1is accepted, meaning that Foreign Direct Investment (FDI) has a positive effect on GDP growth. The
analysis showed that countries with higher FDI inflows experienced significant economic growth. This supports
the hypothesis that FDI is a crucial driver of economic development by bringing in capital, technology transfer,
and managerial expertise.

2. H2 is accepted, indicating that technological innovation has a positive effect on GDP growth. The
findings revealed that countries with higher levels of patent applications and investment in R&D experienced
substantial economic growth. This underscores the importance of innovation in enhancing productivity, creating
new industries, and improving economic efficiency.

3. H3is accepted, suggesting that the combined effects of FDI and technological innovation significantly
influence GDP growth. The synergy between investment and innovation was evident, with countries that suc-
cessfully integrated both elements showing remarkable economic progress. This highlights the necessity of
synchronized policies that promote both FDI and innovation to stimulate sustainable economic growth.
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