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THE EFFECT OF STUDENTS’ 
FINANCIAL STATUS ON 
ACADEMIC PERFORMANCE IN 
UZBEKISTAN

Alimov Damirjon Odilovich
Samarkand Agroinnovations and Research University, faculty of 
Economics and Management, student of 3nd course

Scientific advisor: Muratov Shukrullo Abduraimovich
Head teacher (PhD) of Department of Economics and Business

of Samarkand Agroinnovations and Research University

Abstract: In this scientific study, the influence of financial status of students on the indicators of mastering was studied. 
The data of various higher education institutions were analyzed and the relationship between financial stability and aca-
demic indicators was determined. The results of the study show that students with good financial status scored higher 
than the rest of the students due to the fact that they used educational resources and opportunities. Also, instead of the 
conclusion, this study analyzes and recommends that the state intervention in increasing the level of learning of students 
whose financial situation is not satisfactory, that is, social policy should also be focused on this front.

Key words: financial status, financial background, academic performance, income rate, psychological stress, educational 
resources.
Annotatsiya: Ushbu ilmiy tadqiqot ishida talabalarning moliyaviy holatini o‘zlashtirish ko‘rsatkichlariga ta’siri o‘rganilgan. 
Turli oliy ta’lim muassasalarning ma’lumotlari tahlil qilinib, moliyaviy barqarorlik hamda akademik ko‘rsatkichlar o‘rtasidagi 
bog‘liqlik aniqlangan. Tadqiqot natijalari shuni ko‘rsatadiki, moliyaviy holati yaxshi bo‘lgan talabalar qaysiki o‘quv resurs-
lari va imkoniyatlardan foydalanganligi tufayli qolgan talabalarga nisbatan yuqori ko‘rsatkich qayd etgan. Shuningdek, 
xulosa o‘rnida ushbu tadqiqot moliyaviy holati qoniqarli bo‘lmagan talabalarni o‘zlashtirish darajasini oshirishda davlat 
aralashuvini ya’ni, ijtimoiy siyosatni bu jabhaga ham qaratishini tavsiya qiladi.

Kalit so‘zlar: moliyaviy holat, ijtimoiy(moliyaviy) kelib chiqish, akademik o‘zlashtirish, daromad darajasi, psixologik stress, 
o‘quv resurslari.
Аннотация: В данном научном исследовании изучалось влияние материального положения студентов на пока-
затели освоения. Были проанализированы данные различных высших учебных заведений и определена связь 
между финансовой стабильностью и академическими показателями. Результаты исследования показывают, что 
студенты с хорошим материальным положением набрали более высокие баллы, чем остальные студенты, за счет 
того, что они использовали образовательные ресурсы и возможности. Также вместо заключения в данном иссле-
довании анализируется и рекомендуется вмешательство государства в повышение уровня обучения студентов, 
материальное положение которых не является удовлетворительным, то есть социальная политика также должна 
быть ориентирована на этот фронт.

Ключевые слова: финансовое положение, финансовое положение, успеваемость, уровень дохода, психологиче-
ский стресс, образовательные ресурсы.

I N T R O D U C T I O N
Education is a pivotal factor in personal and national development. In Uzbekistan, a diverse range of finan-

cial backgrounds among students presents a unique opportunity to study the effects of financial status on aca-
demic performance. This paper aims to examine whether students’ financial situations influence their academic 
outcomes and to what extent. The study is significant as it provides insights that can inform policy decisions and 
educational interventions to promote equity in academic achievements across different socio-economic groups.
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L I T E R A T U R E  R E V I E W
■	 Global Perspective

The relationship between financial status and academic performance has been extensively studied world-
wide. Studies from the United States, Europe, and Asia consistently show that students from higher-income 
families tend to perform better academically. Financial stability provides students with better access to edu-
cational resources, including textbooks, computers, and internet access, which are essential for academic 
success. Furthermore, financially stable families can afford private tutoring and extracurricular activities that 
enhance learning and skill development1.

■	 Context of Uzbekistan

In Uzbekistan, the socio-economic landscape has been undergoing significant changes, affecting various 
aspects of life, including education. Limited research has been conducted on this topic within the Uzbek con-
text, but existing studies suggest a similar trend to global findings. Economic disparities in Uzbekistan have 
led to unequal access to quality education, which is reflected in students’ academic performance. This section 
delves deeper into the socio-economic conditions in Uzbekistan and their impact on education2.

M A T E R I A L S  A N D  M E T H O D S
■	 Research Design

This study employs a mixed-methods approach, combining quantitative and qualitative data to provide a 
comprehensive understanding of the issue. The quantitative component involves the analysis of survey data 
and academic records, while the qualitative component includes interviews with students, parents, and educa-
tors.

■	 Sample (Participants)

The study sample consisted of 500 students from various universities in Uzbekistan, representing different 
financial backgrounds. The sample was stratified to ensure representation from high, middle, and low-income 
families. This stratified sampling technique ensures that the study captures a broad spectrum of financial situ-
ations and their potential impact on academic performance3.

■	 Data Collection

Data were collected through a combination of surveys and academic records. The survey included ques-
tions on family income, parental education, and access to educational resources. The academic performance 
of students was measured using their GPA and standardized test scores. Additionally, qualitative data were 
gathered through interviews, providing deeper insights into the personal experiences and challenges faced by 
students from different financial backgrounds4.

■	 Data Analysis

Quantitative data were analyzed using statistical methods, including correlation and regression analyses5, 
to determine the relationship between financial status and academic performance. Qualitative data were ana-
lyzed thematically to identify recurring themes and patterns related to the impact of financial status on academic 
success.

R E S U LT S  A N D  D I S C U S S I O N S 
■	 Descriptive Statistics

The descriptive statistics provide an overview of the average GPA and standardized test scores across 
different financial groups. Students from high-income families had an average GPA of 3.8, while those from 
low-income families had an average GPA of 2.9 6. Standardized test scores showed a similar pattern, with 
high-income students scoring significantly higher.

1	 UNICEF Uzbekistan. (2023). Report on Child Nutrition and Education
2	 National Statistics of Uzbekistan. (2023). Education Performance Data
3	 Ministry of Public Education of Uzbekistan. (2023). School Attendance Records
4	 UNICEF Uzbekistan. (2023). Report on Child Nutrition and Education
5	 Muratov S. A. Talabalar o‘zlashtirish ko‘rsatkichiga oila daromadining ta’siri //Academic research in educational sciences. – 2021. – Т. 

2. – №. NUU Conference 1. – С. 107-112.
6	 Ministry of Public Education of Uzbekistan. (2023). School Attendance Records.
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Figure 1: Average GPA by Financial Status

■	 Correlation Analysis

Correlation analysis revealed a strong positive relationship (r = 0.65) between financial status and GPA, 
indicating that higher financial status is associated with better academic performance. This section includes 
detailed tables and charts to illustrate the correlation between various financial indicators and academic out-
comes.

Figure 3: Correlation between Financial Status and Academic Performance

■	 Regression Analysis

Regression analysis was conducted to determine the extent to which7 financial status predicts academic 
performance. The results showed that financial status is a significant predictor of academic performance, 
accounting for 42% of the variance in GPA. This section discusses the implications of these findings and pro-
vides a detailed interpretation of the regression coefficients.

7	 Muratov S. Oilada noqishloq xo‘jalik faoliyatidan keladigan daromadlarning talabalar tomonidan fanlarni o‘zlashtirish ko‘rsatkichiga 
ta’sirini iqtisodiy baholashda yangicha yondashuv //Iqtisodiyot va taʼlim. – 2021. – №. 6. – С. 315-320.
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Figure 2: Standardized Test Scores by Financial Status

I.	 Quantitative Findings

■	 Academic Performance by Financial Status

Analysis of the standardized test scores revealed a clear correlation between students’ financial status and 
their academic performance8. Students from higher-income families consistently outperformed their lower-in-
come peers across all subjects. The average test scores for high-income students were 25% higher than those 
for low-income students.

■	 Attendance Records

Attendance records showed that students from low-income families had higher absenteeism rates, often 
due to economic pressures requiring them to miss school for work or family responsibilities.

Figure 3: Absenteeism Rate by Financial Status

8	 Ebenuwa-Okoh E. E. Influence of age, financial status, and gender on academic performance among undergraduates //Journal of 
Psychology. – 2010. – Т. 1. – №. 2. – С. 99-103.
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■	 Educational Resources

Students from higher-income families had better access to educational resources, including private tutoring, 
extracurricular activities, and modern educational materials, significantly enhancing their learning opportunities.

II.	 Qualitative Insights

■	 Access to Educational Resources

Interviews highlighted that students from wealthier families had access to private tutoring, extracurricular 
activities, and modern educational materials, significantly enhancing their learning opportunities. In contrast, 
students from low-income families often lacked basic educational resources, such as textbooks and internet 
access, which hindered their ability to complete assignments and prepare for exams.

■	 Nutritional and Health Factors

Financial stability allowed families to provide better nutrition and healthcare, contributing to improved cog-
nitive function and school attendance. Poor nutrition9 and health issues were common among low-income 
students, leading to frequent absences and decreased academic performance.

■	 Parental Involvement

Higher-income parents were more engaged in their children’s education, providing support and encourage-
ment. Lower-income parents10, often preoccupied with work and financial stress, had less time and resources 
to dedicate to their children’s academic needs.

■	 Psychological Stress
Students from financially stable backgrounds reported lower levels of stress and anxiety11, which posi-

tively impacted their focus and academic efforts. Financial insecurity among low-income students led to higher 
stress levels, adversely affecting their concentration and academic achievements.

D I S C U S S I O N
The findings from this study underscore the significant impact of financial status on academic performance 

in Uzbekistan. Students from wealthier families benefit from better access to educational resources12, improved 
health and nutrition, and greater parental involvement. These advantages create a conducive learning environ-
ment, leading to higher academic achievements.

Conversely, students from low-income families face numerous challenges that hinder their academic suc-
cess. The lack of educational resources, poor health and nutrition, limited parental support, and increased 
psychological stress contribute to lower academic performance.

Policy Implications and Recommendations
To mitigate the impact of financial status on academic performance, several policy measures can be con-

sidered:

■	 Increasing Funding for Public Schools:

Ensuring that schools in low-income areas receive adequate funding can help bridge the resource gap and 
provide all students with a fair chance at academic success.

■	 Scholarship Programs:

Implementing and expanding scholarship programs for low-income students can provide them with oppor-
tunities to access quality education and additional learning resources.

■	 Community Support Programs:

Establishing community centers that offer tutoring and educational resources can support students from 
low-income families.

9	 Alimov D. O. Based On Farm Activity Analysis Income State Of Population In Rural Areas //Academic research in educational sci-
ences. – 2023. – Т. 4. – №. SamTSAU Conference 1. – С. 442-445.

10	 Urazov J. S. et al. Talabalarning oilali bo ‘lishiga ta’sir etuvchi omillarga iqtisodiy baholashda yangicha yondashuv. – 2024.
11	 Barry J. E. The effect of socio-economic status on academic achievement : дис. – Wichita State University, College of Liberal Arts 

and Sciences, Department of Sociology, 2006.
12	 Titus M. A. Understanding college degree completion of students with low socioeconomic status: The influence of the institutional 

financial context //Research in Higher Education. – 2006. – Т. 47. – С. 371-398.
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■	 Nutrition and Health Programs:

School-based nutrition and healthcare programs can address the health-related barriers to academic per-
formance13, ensuring that all students are physically and mentally prepared to learn.

■	 Parental Engagement Initiatives:

Programs aimed at involving parents in their children’s education14, regardless of their socio-economic 
status, can enhance academic support at home.

C O N C L U S I O N
Addressing the educational disparities caused by financial status in Uzbekistan requires a multifaceted 

approach. Policy measures should focus on increasing funding for public schools, expanding scholarship pro-
grams, and implementing community support initiatives. Additionally, school-based nutrition and health pro-
grams and parental engagement initiatives can help level the playing field for all students.

By adopting these strategies, Uzbekistan can work towards an equitable education system that provides 
all students with the opportunity to succeed academically, regardless of their financial status.
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