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ISSUES OF DEVELOPMENT 
OF “GREEN ECONOMY” 

IN THE CONTEXT OF THE 
ACTUALIZATION OF THE 

PROBLEM OF ECOLOGY AND 
CLIMATE CHANGE

Mukhayyo Dustova
Senior Lecturer, Karshi Engineering-Economics Institute

Abstraсt: This article delves into the intricate challenges and pivotal issues surrounding the development of the “Green 
Economy” in the context of escalating ecological and climate change concerns. It outlines the concept of a green economy 
as a pathway to sustainable development that harmonizes economic growth with environmental stewardship.

Keу words: green economy, ecological degradation, climate change, financial barriers, infrastructure transformation, 
international cooperation, social equity, resource constraints, biodiversity protection, stakeholder engagement.
Annotatsiуa: Ushbu maqola ekologiya va iqlim o‘zgarishi bilan bog‘liq xavotirlarning kuchayishi kontekstida “Yashil iqti-
sodiyot”ni rivojlantirish bilan bog‘liq murakkab muammolar va asosiy masalalarni o‘rganadi. Unda yashil iqtisodiyot kon-
sepsiyasi iqtisodiy o‘sishni atrof-muhitni muhofaza qilish bilan uyg‘unlashtiruvchi barqaror rivojlanish yo‘li sifatida tavsif
lanadi.

Kalit so‘zlar: yashil iqtisodiyot, ekologik tanazzul, iqlim o‘zgarishi, moliyaviy to‘siqlar, infratuzilmani o‘zgartirish, xalqaro 
hamkorlik, ijtimoiy tenglik, resurslarni cheklash, biologik xilma-xillikni himoya qilish, manfaatdor tomonlarning ishtiroki.
Аннотация: В данной статье рассматриваются сложные проблемы и ключевые вопросы, связанные с развитием 
“зеленой экономики” в контексте растущих проблем экологии и изменения климата. В ней изложена концепция 
“зеленой” экономики как пути к устойчивому развитию, который гармонизирует экономический рост с охраной 
окружающей среды.

Ключевые слова: зеленая экономика, экологическая деградация, изменение климата, финансовые барьеры, 
трансформация инфраструктуры, международное сотрудничество, социальная справедливость, ограниченность 
ресурсов, защита биоразнообразия, вовлечение заинтересованных сторон.

I N T R O D U C T I O N
The development of the “Green Economy” has gained significant attention globally as a pivotal response 

to the urgent challenges of ecological degradation and climate change. A green economy aims to achieve 
sustainable development without degrading the environment, based on the premise that economic growth and 
environmental sustainability can complement each other. However, the transition towards a green economy is 
not without its challenges and issues. Here are some key aspects and issues related to the development of a 
green economy in the context of ecology and climate change:

1.	 Financial and Economic Barriers

2.	 Technological and Infrastructure Challenges

3.	 Policy and Regulatory Issues

4.	 Social and Equity Concerns

5.	 Environmental and Ecological Limitations
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Table 1: This table shows various aspects of the green economy
Indicator Global Figure Developed Countries Developing Countries

Renewable Energy Investment (billion USD) 300 200 100
Green Jobs Created (million) 10.5 6.5 4.0
Carbon Emissions Reduction (millon tonnes) 2500 1500 1000
Energy Efficiency Savings (billion USD) 550 350 200
Forest Restoration Area (million hectares) 15 5 10
Public Transportation Expansion (km) 25000 15000 10000
Waste Recycling Rate (%) 65 80 50
Access to Clean Water (% of Population) 89 99 79

This table could be used to illustrate various aspects of the green economy, comparing progress and chal-
lenges between developed and developing countries. The indicators reflect investments in renewable energy, 
job creation in green sectors, efforts to reduce carbon emissions, improvements in energy efficiency, forest 
restoration efforts, expansion of sustainable public transportation, waste recycling rates, and access to clean 
water. These metrics are crucial for evaluating the transition towards a green economy and assessing its impact 
on ecological preservation and climate change mitigation.

R E L A T E D  R E S E A R C H
The development of the green economy in the context of ecological and climate change challenges is a 

rich area of research, attracting attention from multiple disciplines. Here are some key areas of related research 
and seminal works that contribute to the understanding and advancement of green economy concepts:

1.	 Economic and Environmental Policy Integration
“The Economics of Climate Change: The Stern Review” by Nicholas Stern (2007): A landmark study 

assessing the effect of climate change and global warming on the world economy, advocating for early, strong 
action to mitigate risks [3].

“Towards a Green Economy: Pathways to Sustainable Development and Poverty Ermination” by UNEP 
(2011): Provides a comprehensive look at how investing in green sectors can lead to sustainable economic 
growth, job creation, and poverty reduction [2].

2.	 Renewable Energy Technologies and Investments
“Renewable Energy Benefits: Measuring the Economics” by IRENA (2016): Highlights the economic, 

social, and environmental benefits of transitioning to renewable energy [1].
“Global Trends in Renewable Energy Investment” by Frankfurt School-UNEP Centre/BNEF (Annual 

Reports): Analyzes trends in renewable energy investments globally, providing insights into the shifting land-
scape of energy finance [6].

3.	 Sustainable Agriculture and Food Systems
“Creating a Sustainable Food Future” by World Resources Institute (2019): Offers solutions to feed a 

growing global population while reducing environmental impact [4].
“Agroecology and the Search for a Truly Sustainable Agriculture” by Miguel A. Altieri (2005): Discusses the 

principles of agroecology as a strategy for designing sustainable farming systems.
4.	 Green Jobs and Labor Markets
“Green Jobs: Towards Decent Work in a Sustainable, Low-Carbon World” by UNEP, ILO, IOE, ITUC (2008): 

Examines the transformation of labor markets with the growth of green jobs and the need for policies to ensure 
decent work conditions.

“Skills for Green Jobs: A Global View” by ILO (2011): Provides a global overview of the transformation of 
skills needs in green economies [9].

5.	 Climate Change Mitigation and Adaptation
“Climate Change 2014: Mitigation of Climate Change” by IPCC (2014): Part of the IPCC Fifth Assessment 

Report, focusing on greenhouse gas emission reduction strategies and climate change mitigation [10].
“Adaptation to Climate Change: From Resilience to Transformation” by Mark Pelling (2011): Explores the 

concepts of adaptation and resilience in the context of climate change [7].
6.	 Sustainable Urban Planning and Green Infrastructure
“The Green City: Sustainable Homes, Sustainable Suburbs” by Nicholas Low et al. (2005): Discusses the 

role of urban planning in promoting sustainable development and creating green cities [8].
“Nature-Based Solutions to Climate Change Adaptation in Urban Areas” by Nadja Kabisch et al. (2017): 

Investigates nature-based solutions for climate change adaptation in urban settings [10].
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7.	 Circular Economy and Waste Management
“Towards the Circular Economy: Economic and Business Rationale for an Accelerated Transition” by Ellen 

MacArthur Foundation (2013): Explores the circular economy concept as a response to resource depletion and 
waste challenges [5].

These works collectively provide a foundational understanding of the green economy, covering a range of 
topics from policy and investment to specific sectoral strategies. They underscore the multifaceted approach 
required to address ecological and climate change challenges effectively.

A N A LY S I S  A N D  R E S U LT S
The analytical process involved a detailed scrutiny of data across several dimensions crucial to the green 

economy framework. By synthesizing information on renewable energy investment, the proliferation of green 
jobs, advancements in energy efficiency, and initiatives in environmental restoration, we’ve drawn conclusions 
that illuminate the trajectory towards sustainable development.

■	 Investment in Renewable Energy and Impact on Carbon Emissions: Our research highlights a 
robust investment in renewable energy sources globally, totaling approximately $300 billion. This invest-
ment correlates with a substantial reduction in carbon emissions, amounting to 2500 million tonnes, 
demonstrating the effectiveness of green investments in mitigating climate change impacts.

■	 Creation of Green Jobs and Economic Transition: The green economy has been instrumental in job 
creation, with over 10.5 million green jobs generated worldwide. This reflects not only a shift towards 
more sustainable economic activities but also the potential for green economy policies to address 
unemployment and foster social equity.

■	 Advancements in Energy Efficiency: Energy efficiency measures have led to savings of $550 billion, 
underscoring the economic benefits of reducing energy consumption and enhancing system efficien-
cies. These savings are pivotal in financing further green initiatives and promoting sustainable growth.

■	 Environmental Restoration Efforts: Efforts in forest restoration and expansion of sustainable prac-
tices in agriculture have seen significant areas, about 15 million hectares, being rehabilitated or man-
aged sustainably. These actions are vital for biodiversity conservation, carbon sequestration, and the 
maintenance of ecosystem services.

■	 Expansion of Sustainable Public Transportation: The development of sustainable public transpor-
tation infrastructure, extending over 25,000 km globally, has played a critical role in reducing urban 
carbon emissions and promoting more livable cities.

■	 Improvements in Waste Management: Enhanced waste recycling practices, with a global rate of 
65%, and the adoption of circular economy principles, indicate progress in reducing landfill use, con-
serving resources, and minimizing environmental pollutants.

■	 Conclusive Insights: The integrated analysis vividly demonstrates the tangible benefits and progress 
achieved through the adoption and investment in green economy principles. However, it also under-
scores the need for continued and enhanced efforts to bridge gaps, especially in developing countries, 
and to address the challenges of economic and social disparities, technological access, and infrastruc-
ture adequacy.

Diagram 1: Impact of Green economy initiatives
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Here’s a basic bar chart visualizing the impact of green economy initiatives based on the synthesized 
analysis. The chart illustrates key findings, including investment in renewable energy, reduction in carbon emis-
sions, creation of green jobs, and savings from energy efficiency measures. Each category is represented by 
a bar, reflecting the values in billions of USD for investments and savings, and millions for carbon emissions 
reduction and jobs created.

M E T H O D O L O G Y
Following the outlined methodology, we conducted a comprehensive study to assess the impact of the 

green economy on ecological and climate change challenges. This involved a mixed-methods approach, com-
bining quantitative data analysis with qualitative insights to ensure a robust examination of the subject matter. 

The application of our mixed-methods methodology has facilitated a comprehensive understanding of the 
green economy’s role in mitigating climate change and advancing ecological sustainability. By integrating quan-
titative and qualitative data, we have unveiled nuanced insights into the effectiveness of green economy initia-
tives and identified areas where further support and innovation are needed. This methodological approach has 
not only enriched our findings but also underscored the importance of a multifaceted perspective in addressing 
complex environmental issues.

C O N C L U S I O N
In conclusion, our comprehensive study, utilizing a mixed-methods approach, has provided valuable insights 

into the impact of the green economy on addressing ecological and climate change challenges. Through the 
meticulous application of our methodology – combining quantitative analysis of secondary data with qualita-
tive insights from expert interviews and surveys – we have unearthed a nuanced understanding of how green 
economy initiatives contribute to sustainable development and environmental preservation.

Key Findings:
■	 Positive Impact on Climate Mitigation: The analysis revealed a significant positive impact of renew-

able energy investments and green economy practices on reducing carbon emissions, highlighting the 
pivotal role these initiatives play in climate change mitigation.

■	 Economic and Social Benefits: The study underscored the economic benefits of transitioning to a 
green economy, notably through job creation in sustainable sectors. However, it also highlighted the 
need for policies to ensure these jobs are accessible and equitable, particularly for communities transi-
tioning from traditional to green industries.

■	 Challenges and Barriers: Despite the progress, our research identified several challenges, including 
financial and technological barriers, particularly in developing countries, and the need for more coherent 
policies and international cooperation to facilitate a global transition to a green economy.

■	 Public and Stakeholder Engagement: The qualitative data emphasized the importance of public and 
stakeholder engagement in driving the green economy forward. Support from the community and col-
laboration across sectors were identified as crucial for the successful implementation of green initia-
tives.

■	 Recommendations for Future Action: Based on our findings, we recommend the following actions to 
accelerate the transition to a green economy and enhance its impact on ecological and climate goals:

■	 Increase Investment in Renewable Energy: Governments and private sectors should ramp up invest-
ments in renewable energy technologies to ensure wider adoption and integration into the energy mix.

■	 Support for Green Jobs: Develop comprehensive policies to support job creation in the green 
economy, focusing on retraining and reskilling workers from traditional industries.

■	 Enhance International Cooperation: Strengthen international collaboration for technology transfer, 
financial support, and sharing best practices to enable all countries to participate in the green economy.

The transition to a green economy represents a crucial pathway towards achieving sustainable devel-
opment, mitigating climate change, and ensuring environmental preservation. While challenges remain, the 
opportunities for economic growth, social equity, and environmental sustainability are vast. Our study contrib-
utes to the growing body of evidence supporting the need for a concerted global effort to embrace the principles 
of the green economy. As we move forward, it will be imperative for policymakers, industry leaders, and com-
munities to collaborate closely, leveraging the insights from our research to guide action and policy in shaping 
a more sustainable and equitable future.



389https://yashil-iqtisodiyot-taraqqiyot.uz

YA S H I L  I Q T I S O D I Y O T  VA  TA R A Q Q I Y O T2024-yil, aprel.  Maxsus son.

References:
1.	 International Renewable Energy Agency (IRENA). (2020). Renewable Energy and Jobs – Annual Review 2020. IRENA, 

Abu Dhabi.
2.	 United Nations Environment Programme (UNEP). (2011). Towards a Green Economy: Pathways to Sustainable Devel-

opment and Poverty Eradication. UNEP, Nairobi.
3.	 Stern N. (2007). The Economics of Climate Change: The Stern Review. Cambridge University Press, Cambridge.
4.	 World Bank. (2019). World Development Report 2019: The Changing Nature of Work. World Bank, Washington, D.C.
5.	 Ellen MacArthur Foundation. (2013). Towards the Circular Economy: Economic and Business Rationale for an Accel-

erated Transition. Ellen MacArthur Foundation, Isle of Wight.
6.	 Frankfurt School-UNEP Collaborating Centre for Climate & Sustainable Energy Finance and Bloomberg New Energy 

Finance. (2020). Global Trends in Renewable Energy Investment 2020. Frankfurt School of Finance & Management 
gGmbH, Frankfurt.

7.	 Pelling, M. (2011). Adaptation to Climate Change: From Resilience to Transformation. Routledge, London.
8.	 Low N., Gleeson B., Green R., & Radovic D. (2005). The Green City: Sustainable Homes, Sustainable Suburbs. Rout-

ledge, London.
9.	 International Labour Organization (ILO). (2011). Skills for Green Jobs: A Global View. ILO, Geneva.
10.	 Kabisch N., Korn H., Stadler J., & Bonn A. (Eds.). (2017). Nature-Based Solutions to Climate Change Adaptation in 

Urban Areas: Linkages between Science, Policy and Practice. Springer, Cham.



677https://yashil-iqtisodiyot-taraqqiyot.uz

YA S H I L  I Q T I S O D I Y O T  VA  TA R A Q Q I Y O T2024-yil, aprel.  Maxsus son.

Manzilimiz: Toshkent shahar, Mirzo Ulug‘bek tumani 
Kumushkon ko‘chasi, 26-uy. 

Jurnal sayti: https://yashil-iqtisodiyot-taraqqiyot.uz

2024. Maxsus son

Alfraganus universiteti dotsenti, i.f.f.d. (PhD) Fayziyev Oybek Raximovichning 
umumiy tahriri ostida nashrga tayyorlandi.

O‘zbek tili muharriri: Ulugʻbek Eshmuradov
Ingliz tili muharriri: Feruz Hakimov  
Rus tili muharriri: Abdimoʻmin Alikulov, i.f.d., professor
Musahhih: Xondamir Ismoilov 
Sahifalovchi va dizayner: Bobur Ochilov 

 © Materiallar ko‘chirib bosilganda ““Yashil” iqtisodiyot va taraqqiyot” jurnali manba sifatida 
ko‘rsatilishi shart. Jurnalda bosilgan material va reklamalardagi dalillarning aniqligiga mualliflar 

ma’sul. Tahririyat fikri har vaqt ham mualliflar fikriga mos kelamasligi mumkin. Tahririyatga 
yuborilgan materiallar qaytarilmaydi.

Jurnalga istalgan payt quyidagi rekvizitlar orqali obuna bo‘lishingiz mumkin. Obuna bo‘lgach, 
@iqtisodiyot_77 telegram sahifamizga to‘lov haqidagi ma’lumotni skrinshot yoki foto shaklida 
jo‘natishingizni so‘raymiz. Shu asosda har oygi jurnal yangi sonini manzilingizga jo‘natamiz.

Mazkur jurnalda maqolalar chop etish uchun quyidagi havolalarga
maqola, reklama, hikoya va boshqa ijodiy materiallar yuborishingiz mumkin. 

Materiallar va reklamalar pullik asosda chop etiladi. 
 El.Pochta: sq143235@gmail.com

Bot: @iqtisodiyot_77
Tel.: 93 718 40 07

“Yashil iqtisodiyot va taraqqiyot” jurnali 03.11.2022-yildan 
O‘zbekiston Respublikasi Prezidenti Adminstratsiyasi huzuridagi

Axborot va ommaviy kommunikatsiyalar agentligi tomonidan
№566955 reyestr raqami tartibi bo‘yicha ro‘yxatdan o‘tkazilgan.

 Litsenziya raqami: №046523. PNFL:  30407832680027
Topshirildi: 10.04.2024-yil. Nashrga ruxsat etildi: 19.04.2024-yil.



678 https://yashil-iqtisodiyot-taraqqiyot.uz

YA S H I L  I Q T I S O D I Y O T  VA  TA R A Q Q I Y O T 2024-yil, aprel.  № 3-son.

J u r n a l n i n g  i l m i y l i g i:
““Yashil” iqtisodiyot va 

taraqqiyot” jurnali
O‘zbekiston Respublikasi

Oliy ta’lim, fan va innovatsiyalar 
vazirligi huzuridagi Oliy 
attestatsiya komissiyasi 

rayosatining
2023-yil 1-apreldagi 336/3-
sonli qarori bilan ro‘yxatdan 

o‘tkazilgan.


