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[TIPEAITOCBIJIKH
PA3BUTHUA 3EJIEHOTO
OHUHAHCHUPOBAHHKA
KOMMEPYECKHMMH
bAHKAMMU Y3bEKHMCTAHA

Wapnesa Ounpopa
[oktopaHT TI3Y

AHHOTauus: B gaHHOM ncecnefoBaHumn U3yyYeHbl MHCTPYMEHTBI 3eNéHoro hrHaHcpoBaHus, Hanbonee 4acTto UCMonbay-
emMble KOMMepYeckMMmn GaHKkamy BO BCEM MUpe, a Takxke NpyBeaeHbl MPpUMepPb! YCNELLHbIX UHBECTULIMOHHBLIX NMPOEKTOB,
Mony4MBLUMX NOAAEPXKKY 3a CHET 3eNEHOr0 (PMHAHCUPOBaHWS.

KntoyeBble crosa: 3enéHoro MHaHCMpOBaHWSA, 3apybexHbln OnbIT, ypoBeHb 6edHOCTUN, 3aHATOCTb, YPOBEHb XW3HM,
WNHBECTULIMOHHbIX MPOEKTOB.

Annotatsiya: Mazkur tadgiqotda jahon tijorat banklari tomonidan eng ko‘p go‘llaniladigan yashil moliyalashtirish vosita-
lari tadqiq etilgan, hamda yashil moliyalashtirish hisobiga muvaffagiyatli amalga oshirilgan investitsiya loyihalariga oid
misollar keltirilgan.

Kalit so‘zlar: yashil moliya, xorijiy tajriba, qashshoqlik darajasi, bandlik, turmush darajasi, investitsiya loyihalari.

Abstract: The instruments of green finance, which are commonly used by commercial banks around the world were
studied in this research, and also examples of successful investment projects supported by green finance were given.

Key words: green finance, foreign experience, poverty level, employment, standard of living, investment projects.

B nocnegHve rogbl He TONbKO COTPYAHUKN MUHMCTEPCTBA SKOMOMMK, OXpaHbl OKPYXatoLLen cpeabl U n3me-
HeHus knumata Pecnybnuvkn Y3bekncraH, HO 1 0BblYHbIE rpaXKgaHe MOryT OLWYTUTb YXYALIEHUE 3KONOrMyeCcKkon
06CTaHOBKM U 3arpsA3HeHve Halen atmocdepbl. CTonuua Hawewn cTpaHbl — ropof TallkeHT 3aHMMaeT nepe-
AOBbI€ MO3MLMM B NEPBON NATEPKE rOPOAOB MMPa C CaMbIM 3arpa3HEHHbLIM BO30yXOM. [laHHOe 06CToATENLCTBO
TpebyeT NPUHATUS CPOYHBLIX MEP MO YMEHbLUEHWIO NMPOU3BOACTBEHHbIX BbIOPOCOB B aTMOCdeEpPY 1 YCKOPEHUS
nepexoaa Ha “3enéHyro” 3KOHOMUKY.

B Ctparteruum no nepexony Pecnybnukn Y3beknctaH Ha “3enéHyto” akoHoMuky Ha nepuog 2019-2030 rogos
B Ka4eCTBe O4HOWN U3 OCHOBHbIX 3af4a4 0603Ha4YeHo “noBbIlLEHNE 3HEProadEKTUBHOCTN SKOHOMUKN U paLm-
OHarnbHoe noTpebneHne NPUPOOHbLIX PECYPCOB MyTEM TEXHOMOrMYECKON MOoAepHU3aumMmn 1 pasBuTns duHaH-
coBbIX MexaHu3amoB” "I, IMeHHO 3T chHaHCOBLIE MEXaHU3MbIl IBUITUCb NPeAMETOM AAaHHOMO UCCreoBaHus.

B mupoBoK npakTtvke koMMepyeckne BGaHKu LUMPOKO NPUMEHSIOT UHCTPYMEHTHI 3enéHOro uHaHCKMpo-
BaHWS ANS yNy4dLlIEHNs 9KONOrm4eckorm 06CTaHoOBKM B CTpaHe. 3enéHoe ouHaHCUpoBaHue npeacTaBnset cobon
BYA PMHAHCUPOBAHMWS NPOEKTOB Y NPEANPUATAN, HanpaBIeHHbIX Ha CHYXKEHWE BO3OENCTBUSA Ha OKPYXatoLLyHo
cpeny n 6opbby € n3MeHeHneM knmmarta. OTOT TUN PUHAHCUPOBAHUS OBBIYHO UCMONBb3YETCA AN NOAAEPKKM
9KOMNOMMYECKM YCTOMYMBbBIX NPOEKTOB, TakMX Kak BO30OHOBNSieMasi aHepreTuka, ytunmsaunss oTxogos, oxpaHa
BOOHbIX PECYPCOB U Apyrme MeponpusaTusi, CNocOBCTBYIOLLME YMEHbLUEHUIO BbIAENEHWUIO yrrepoaa u coxpa-
HEeHWIo Npupoabl. 3eneHoe UHaHCMpOBaHWE CTaHOBUTCA BCe Bonee nonynspHbIM B CBETE pacTyLlen 0co3-
HaAHHOCTN O HeobxoaUMOCTHN BePEXHOro OTHOLLEHUS K OKPYXaloLLen cpeae 1 yCTOMYMBOMY PasBUTHIO.

Kommepyeckme BaHKM MrpaloT BadkKHYHO pofib B 3eMéHOM (PUHaHCMPOBaHWMW, NPefoCcTaBnss pasnuyHble
NpoAyKTbl U YCNyrv ANs NO4EPXKKN 3KONOrMYECcKn YCTOMYMBBIX NMPOEKTOB (CM. pucyHOK 1). Hanpumep, Bblgada
3eMNéHbIX KpeauToB M 3aMOB, TO eCTb BaHKM NPedoCcTaBnstoT KpeauTol M 3aiMbl HA pa3BUTUE MPOEKTOB,
HarnpaBreHHbIX Ha CHWXEHWe BO3OENCTBUSA Ha OKPYXalollyto cpendy, Takux Kak BO30OHOBMsiemMas 3Heprus,
3HEProaPHEKTUBHbIE TEXHONOMNN, YTUNM3aLNs OTXOL0B 1 Apyrue.

hrHaHCMpOBaHME MPOEKTOB, CMOCOBCTBYIOLUMX 3SKOMOrMYECKON YCTOMYMBOCTM, UMW WHBECTUPYIOT B
3enéHble oHAbl 1 PUHAHCOBbBIE UHCTPYMEHTHI, OPUEHTUPOBAHHbBIE HA 3KONOMMYecKne Lienu.
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BblZ1a4ya 3€N1EHbIX KPeaUTOB U 3alMMOB

\

aMUCCUA 3aNEHbIX 0bauraymi

WMHBECTMLMM B 3e/1EHble GOHAbI N 3eNEHble LieHHble bymaru
APYrUX SMUTEHTOB

[

BbIMYCK 3e/1EéHbIX KpeauTHbIX KapT, 3€/1éHbIX AEMNO3UTHbIX
CepTM(I)MKaTOB ANnAa nosblleHUA 3K0/I0OTMYECKOM 0CO3HAHHOCTH

/

Puc. 1: UHCTpyMEHThI 3eJIEHOr0 pUHAHCHpOBaHHst 2!

Kpome Toro, 6aHku BbinyckatoT 3enéHble obnuraumm, cpeacTea oT NPOLaXKN KOTOPbIX HanpaensaTCca Ha

B pasBuTbIx cTpaHax 0aHKM co3faloT crneuunanbHble NPoayKThl U YCINYri, TakMe Kak 3enéHble Oemno3uThl,
3eMéHble KpPeauTHble KapTbl M Apyrue, 4ToObl CTUMYNUPOBATb KMMEHTOB K Oornee OTBETCTBEHHOMY MOTpe-
OGNeHWI0 N MHBECTUPOBAHUIO. ATU N Jpyrne Mepbl NO3BOMAT KOMMeEpPYECKMM BaHkaM akTUBHO y4acTBOBaTb B
3enéHoM (hmHaHCupoBaHMM 1 cnocobCcTBOBaTL Nepexoay k 6ornee yCToNYMBON 3KOHOMUKE. “3enéHble” NHCTPY-
MEHTbI OTNINYaTCA CBOMM pa3HOobpasnem, YTo “No3BoONSET NpeanpuaTusaM NpuenekaTb MHBECTULUN 6e3 yya-
CTUs rocyaapcTaa, nonyyvyaTb (PMHaHCOBYHO BbIroAy OT “3eneHon” 4eaTeNbHOCTU U CHUXKaThb (YCTpaHATb) 3arpss-
HEeHUs1, HAHOCUMble OKpy>xatoLLen cpege” Bl

K npoektam, nony4mBLUMM NOAAEPXKKY 3a CHET 3eneHOoro PUHaHCUPOBaHUS, OTHOCHATCS, B OCHOBHOM, UHBeE-
CTULIMOHHbIE NPOEKTbl CTPOUTENBLCTBA BETPSIHBLIX U COMHEYHbIX 3NeKTpocTaHumn (Hanpumep, npoekt Desert
Sunlight Solar Farm B CLUA), nHBecTMuun B pa3paboTKy 1 MogepHM3aumio 3HeprodaddeEKTUBHbIX 30aHUN,
CUCTEM OTOMSIEHUS, BEHTUNSALMM N KOHANLMOHNPOBaHUSA BO34yXa, a Takke MHPPaCTPYKTypbl ANns cOepexeHns
pecypcoB. Kpome Toro, NpoekThbl Mo yTUNn3aLmMm oTxo4oB, nepepaboTke nnactvka, CTekna, Metanna v gpyrmx
MaTepuarioB NOMoratoT COKPaTUTb KOMMYECTBO OTXOA0B, HaMpaBnsieMblX Ha CBasKy, 1 CMOCOOCTBYIOT 3aMKHY-
TOMY LMKy NPOn3BOACTBA.

B Kutae, k npumepy, nonyunnu passuTne NpoekTbl N0 pa3BUMTUIO OOLLECTBEHHOIO TpaHCMopTa, BENocu-
neLHbIX LOPOXEK, 3NEKTPOMOOMUNEN 1 pa3BUTUE MHPPACTPYKTYPbI ANsi CHXKEHUS BEIOPOCOB YITIEKUCIIONO ra3a
1 6opbObI C 3arpsA3HeHNEM Bo3ayxa. ATO NNLLb HECKOSIBEKO MPUMEPOB M3BECTHbLIX MPOEKTOB 3€NEHOr0 (OUHaH-
CUPOBaHNSA, KOTOPbIE aKTUBHO pPa3BUBAOTCSA NO BCEMY MUPY AN AOCTUXKEHUS Lienen yCTONYMBOro pasBuTums u
60pbObI C N3MEHEHMEM KNMMaTA.

Camble KpynHble MPOEKTbl 3eneHoro OUHAHCMPOBAHNSI OOLIYHO CBSA3aHbl C KPYMHbIMU UHAPACTPYKTYp-
HbIMW pa3paboTkamu, NpoeKkTamu Mo BO30OHOBNSIEMON 3HEPTUN, YCTOMYMBOMY FOPOACKOMY MIIAHWPOBAHUIO
N OpyrMMyM MacltabHbIMK MHULMaTMBamMu. HekoTopble 13 caMbiX KPYMHbIX MPOEKTOB 3eMeHoro prHaHCcupo-
BaHWUS B MUPE BKIOYaLOT B cebsi:

B lNepmaHum peanusyetcs rocygapcTBeHHas nporpamma “Energiewende” no nepexogy Ha BO306GHOBNS-
€Mbl€ UCTOYHUKN SHEPTUN N YMEHBLLIEHUIO 3aBUCUMOCTU OT YIS U aaepHon aHepruun. B Lenom B EBponenickom
Coto3e NpMMeHSIETCA 3erneHbli KPEAUTHbBIM MexaHn3M EBponerickoro MHBECTULIMOHHOIO GaHKa, KOTOpbI npe-
JocTaBnsieT oMHaHCUpOBaHMe A51S NPOEKTOB MO 3KOMOrMYeCKon MoaepHU3aunm MHAPaCTPYKTYpbl, YCTONUK-
BOMY CTPOMUTENLCTBY U APYrMM 3eneHbiM MHULMaTneaM. [naBHbIM AOCTUXEHNEM nporpaMmmbl “Energiewende”
cTarno To, YTO A0S BO30OHOBNSAEMbIX UCTOMHMKOB 3HEpPrumn B obLiemM obbeme NnoTpebnsemon anekTposaHeprum
Bblpocna ¢ 3,4% B 1990-x rogax go nout 40% k 2019 roay.

3eneHoe nHaHCMpoBaHKe B Y30eKUCTaHe NoKa HaxoaUTCst Ha CTaguu cTaHOBNeHUs. B nocnegHve rogbl
NnpaBuUTENbLCTBO Y30ekMcTaHa Havano akTMBHO obCyxaaTb U BHEOPSITb Mepbl MO COAENCTBUIO KOSOrMYeCcKM
YCTONYMBOMY Pas3BUTUIO 1 3eNleHOMYy ouHaHcuMpoBaHuio. OgHako, HECMOTPS Ha 3TW WarK, Y3bekucTaHy elle
npencTonT caenartb MHOro paboTbl Anst NOMTHOMO PasBUTUS 3eN1EHOT0 (OMHAHCMPOBaHKSA B OTEYECTBEHHON GaH-
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KOBCKOW cucTeMe. OTO MOXET BKNtovaTbh B cebsi cosgaHue Gonee 6rnaronpusitTHOM 3KONMOrMYecKon MOMUTUKM,
npvBneyYeHne MHBECTULMIA B MPOEKTbI MO BO30OHOBISAEMOM 3HEPTUN N YCTONYMBOMY PasBUTUIO, a Takke oby-
YeHne cneumanncToB B 0brnacTu 3eneHoro UHaHCUPOBaHUS.
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