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AHHOoTauus: Mo Mepe pasBUTWS PLIHOYHOM 3KOHOMWKM B CTpaHe WM3MEHSIIOTCS BHYTPEHHWE 3amnpocbl YNpaBneHusi 1
NOTPEeBHOCTU 3aMHTEPECOBAHHBIX CTOPOHHUX NNL, B AESATENbHOCTM KOMMEPYECKUX opraHusaumii. MNpu aToMm Kaxabli
CYObEKT X035MCTBOBaHMWSI BbICTYMNaET MHAMBUAYANbHO Kak CIIOKMBLUMMUCS CUCTEMAMMU YIIPaBIIEHYEeCKO 1 Y4ETHOI opra-
HM3aLUiA, Tak U KPYroM 3auHTEpPeCcoBaHHbIX B €ro (hMHAHCOBOW OTYETHOCTU MOMb3oBaTenen. dTa akTyanbHas 3agava
CTaBUT Ha NMOBECTKY AHS1 BOMPOC 06 YTOUHEHUM U YriyOneHum CyLLECTBYOLLNX METOAMK (D1HAHCOBOTO.

KntoueBble crioBa: Byxrantepckuii y4€T, onHaHCOBasi OTYETHOCTb, HANMOroBble OpraHbl, FOCaKTUBbI, ayauTop, MEXayHa-
pOAHbIE CTaHA4apThI.

Annotatsiya: Mamlakatda bozor igtisodiyoti rivojlanishi bilan ichki boshqaruv talablari va manfaatdor uchinchi shaxslarning
tijorat tashkilotlari faoliyatiga bo‘lgan ehtiyojlari o'zgaradi. Shu bilan birga, har bir xo‘jalik yurituvchi subyekt o‘rnatilgan
boshgaruv va buxgalteriya tashkilotlari tizimlari tomonidan ham, uning moliyaviy hisobotidan manfaatdor bo‘lgan foyda-
lanuvchilar doirasi tomonidan ham individual ravishda harakat qiladi. Bu dolzarb vazifa kun tartibiga mavjud moliyaviy
usullarni oydinlashtirish va chuqurlashtirish masalasini qo‘ymoqda.

Kalit so‘zlar: buxgalteriya hisobi, moliyaviy hisobot, soliq organlari, davlat aktivlari, auditor, xalgaro standartlar.

Abstract: As the market economy develops in the country, internal management demands and the needs of interested
third parties in the activities of commercial organizations change. At the same time, each business entity acts individually
both by the established systems of management and accounting organizations, and by the circle of users interested in its
financial statements. This urgent task puts on the agenda the issue of clarifying and deepening existing financial methods.

Key words: accounting, financial reporting, tax authorities, state assets, auditor, international standards.

BBEAEHHUE

Mpoueccbl pedopMUPOBaHNA SKOHOMUYECKUX M COLMaribHbIX OTHOLUEHUA Ha MexayHapoOHOM YpPOBHE,
CMNOXHble NpeobpasoBaHNs Ha BCEX CTYMNEHSAX yrnpaBneHns obLLEeCTBOM OKasblBalOT CYLLECTBEHHOE BrusiHWUE
Ha pa3BuUTUe BusHeca U BedyT K M3MEHEHUSM MHBECTULMOHHON NOMUTUKK. B 3TUX yCroBmsX CyLLECTBEHHO
BO3pacTaeT porib PUHAHCOBON U HE(PUHAHCOBOM MyBrMYHON OTYETHOCTU M TPeBOBaHMS K Ka4eCTBY PacKpbITUS
B HEeWn nHdopmaumu.

[MpuopuUTETHBIMY HanpasreHeM NpeacTaBneHnss KopnopaTUuBHON MHAOPMAaLIMN CTaHOBUTCH NOArOTOBKa
NHTErpMpoBaHHOM KOPNopaTUBHOW OTHETHOCTHU, BCE Yallle paccMaTpmMBaeMOm Kak COBPEMEHHbLIN 3D (PeKTUBHBLIN
WHCTPYMEHT ynpaBneHns opraHnsaumu, obecneynsarownin HE06XoAMMy MH(POPMaLMOHHYIO CBSA3aHHOCTb U
MOSTHOTY PacKpbITUS MH(OpMaunn o6 ycTondmBomM pas3BuTum BusHeca. Takasi OTYETHOCTb MO3BONSAET 3auH-
TepecoBaHHbIM CTOPOHaM CBOEBPEMEHHO MoryyaTb JOCTOBEPHYIO, MPO3pavHyo MHOpMaLmio 06 NcnonsL3o-
BaHHbIX pecypcax, Lienoyke co3gaHus LeHHOCTU, BO3MOXHOCTAX NOMyYeHWUss AONOMHUTENbHON CTOMMOCTU C
y4eTOM BO3ENCTBUS BHYTPEHHEN U BHELLHEWN Cpebl OpraHm3aunm.

Llenbto bmHaHcoBoro otyeta gBNsSeTcs npefocraeneHme nHpopmMauum o PUHaHCOBOM COCTOSIHUK, Aes-
TENbHOCTU N N3MEHEHUSIX (PUHAHCOBOrO COCTOSIHWS MPEANPUATUS B NMPUHATUMN SKOHOMUYECKUX peLLeHni ans
LLIMPOKOro Kpyra nonbe3osatenen, ocobeHHo Bcero mupa. OCHOBHOE MpUMEHeHWe nokasaTtenen kadecTsa U
COOTBETCTBYIOLNX CTaHAAPTOB ByXxrantepckoro y4era obbl4HO NPUBOAMUT K TOMY, YTO (pMHaAHCOBasA OTYETHOCTb
obecnedvBaeT OOCTOBEpHOe npeacTaeneHne. OgHako cTaHaapTbl ByxranTepcKoro ydyeta pasnuyalotcs B
pa3HbIX CTpaHax, 4YTo NPUBOAMUT K pasnnynsamM B kadyecTBe (hMHaHCOBON OTYETHOCTU B pasHbIX cTpaHax. Heob-
XOOUMOCTb rapMOHM3aLmMn CTaHO4apToB ByxranTepckoro ydeTa, CHKaLWnX MHPOPMaLNOHHY aCUMMETPUIO
Mexay 3aMHTepecOoBaHHbIMKM CTOPOHaMKM 1 KOMNaHUAMU, noTpebosana paspabotkm MCPO.
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JocTyn kK MexayHapoOHbIM pbiHKaM Takke SBNSETCS NoTeHuMarbHbIM. NOAroToBKa (PMHAHCOBOW OTYeT-
HocTu B cooTBeTCcTBUM ¢ MC®O BaxHa 4Ns NpyBAeYeHnst MIHBECTOPOB U 3TO CTAHOBUTCS KU3HEHHOW HEeOOXo-
AVMOCTbHO.

MpuHsaTMe MCPO 1 OTYETHOCTb B COOTBETCTBMM C HMM CO3AaeT eauHylo cpedy obmeHa dhMHaHCOBON
WMHopMaLnen Ha MMPOBOM PbIHKE.

MexpayHapogHble cTaHgapTbl rHaHcoBon oT4eTHOCTM (MCPO) sBnsieTcs eAMHCTBEHHOW peanu3aunen
aKkayHTa COBEpLUEHCTBOBaHWE CUCTEMbl BHYTPEHHErO yrnpaBrneHus KoMnaHui nytem npvMeHeHus MeTogoB
npefocTasneHns MHopMaLnn 3anHTEPECOBaHHBLIM JMLAM O (PMHAHCOBOM COCTOSHUU NPEanpUATUS U NOBbI-
LLIEHMS KOHKYPEHTOCMNOCOOHOCTM KOMMNaHUM NO3BOSSIET YBENNYNTD.

JUTEPATYPHBEIHM OB30P

OTKpbITb (OUHAHCOBBIE PbIHKU CErOAHS CNpPOC CurbHee, YeM Korga-nmbo. mobanusauusa otgaeT npuo-
pUTET CBEPKE U COornacoBaHunio ByxranTepcKoro yyeta u oMHaHCOBOW OTYETHOCTH . [103TOMy MHOrMe CTpaHbl
O4YeHb MeJIeHHO BHEOPST MeXayHapoaHble cTaHaapTbl PUHAHCOBOIO y4eTa.

Mo cnoBam OmmaHyana T. e [hkopoxa, rmaeHas uenb MCPO — ObiTb €AMHCTBEHHBIM B LEENIOM MUpe
yny4LleHne conocTaBMMOCTM (PMHAHCOBOW OTHYETHOCTM 3a CHYET CTAHAAPTOB M KAYECTBEHHOIo ByxrantepcKkoro
yJera.

Mo aTOM NMpuUYMHE B YCROBUSAX CErofHsILWHEN rnobannsaumm puHaHCOBbIE OpraHM3auuu, KpyrHble Kop-
nopauum n gaxe Ha HaumoHanbHOM ypoBHe MC®O npusHaHbl 1 UCMOMb3YHTCA 4518 NOAAEPXaHUS CUCTEMBI
oTyeTHOCTU. B yacTHocTW, Y3bekncraH akTMBHO y4acTBYeT B 3TOM Mpouecce, NPOBOASTCS 3KOHOMUYECKUNE
pedopmbl.

Mo gaHHbIM, HA YpOBHE CTpaHbl pasnuyHble uccrnenoBaHust no BHegpeHuto MCOO nokasanu, 4To B
cTpaHax, npuHsswmnx MY, Habntoganock yBenmyeHne notoka MHBECTULIMN.

B akoHOMUYecKon nuTepaType yaeneHo 4OCTaTouHOe 3Ha4YMTeNbHOE BHUMaHKe npobneme nepexoga byx-
ranTepckoro (oMHaHCOBOrO yyYeTa Ha MexayHapoaHble CTaHOapTbl. XOpPOLOo M3BeCTHbl TpyAabl aBTopos: J1.B.
l'ycapoBa, A.X. lNonoBa, B.B. Apkaytu, J1.3. NkaeBa, B.T. Yas, A.10. Kapeukun, J1.A Yangaesa, H.T. JlabbiHUeB,
J1.6. Tpodhumosa, J1.1. Xopyxui n ap.

B akoHOMU4eckowm nuTepaType LIMPOKOe BHUMaHWEe ygernsietcs npobreme nepexoga OyxranTepckoro
y4yeTa Ha MeXayHapoaHble CTaHaapThl.

Mo MHEHUIO OOKTOpPa SKOHOMUYECKUX Hayk, AoueHTa A.3. ABnokynoea, (oMHAHCOBasi OTYETHOCTL, COCTaB-
fleHHas Ha OCHOBE MEXAYHapOAHbIX CTaHOApPTOB, cHMTaEeTCa Heobxoanmon Ans 3PdEKTUBHOMO yrnpaBneHns
opraHusauven. OCHOBHOW Lenblo Nepexofda Ha MeXayHapoAHble CTaHOapThbl SIBMSETCS BbIXO4 Ha MexayHa-
POAHbIA PbIHOK U MPUBMEYEHNE UHBECTUUMIA. MexayHapoaHble CTaHOapThbl Takke BHOCAT BaXKHbIA BKrag B
pasBUTME SKOHOMMKW CTPaHbl C TOYKM 3pEHMS Ka4ecTBa.

[loKTOp 3KOHOMMYECKMX HayK, AoueHT C.H. TalHa3apoB 0TMETUI, YTO (PMHAHCOBAs OTYETHOCTb HA OCHOBE
MC®O yny4ywnT MHBECTULMOHHBIN Knumart. OH YTBEPXKOAET, YTO 3TO CO34aCT BO3MOXHOCTU AN NPUTOKA UHBE-
CTULUMI B CTPaAHY CO CTOPOHbI KPYMHbIX KOMMAAHUN.

METOA4ONIOI'MA UCCJTELOBAHUA

MC®O npegocTaBnset KOMNaHUAM BO3MOXHOCTb MOMHOCTLIO PACKPbITh CBOK (PUHAHCOBYIO MHChOpMaLInIO
Takum obpasom, 4Tobbl obnerunTb cpaBHeHne. Ha cante MC®O roBoputcs, 4TO CpaBHEHME (HDUHAHCOBOM
OTYETHOCTUN MEXAY OTEYECTBEHHbIMU U 3apyBexHbIMU KoMnaHuamu. Kpome Toro, kKomnaHum, cobniogatoLime
MC®O, moryT BbIMrpatb OT MpUBIIEYEHUs KanuTana 3a pybexom. lNocrnegHee npeMmMyLLecTBO, O KOTOPOM
ynomMuHanock Ha cante MCPO ynomMuHaeTcsd TO, YTO KOMMaHu1, MMeloLmMe oYepHUe KOMMNaHuM B CTpaHe,
koTopas Tpebyet npumeHeHns MCPO, MoryT uMeTb BO3MOXHOCTb BHeapuTe MC®O B macwuitabax Bcen KoM-
naHWK, COKpaTMB pacxobl Ha NOAroTOBKY (OUHAHCOBOW OTYETHOCTU. CyLLecTBYeT MHOXECTBO MpenmyLlecTB
Ans cTpadbl/koMmnanun ansa sHegpeHna MCOO, koTopble ByayT paccMOTpeHbl Aanee.

Bbino gokasaHo, 4YTO ynydlleHue packpbiTus (UHAHCOBOW MHOpMauum CrnocoBCTBYET HECKOMbKO npe-
UMyLLEeCTB. VIHBECTOpbI Ha pblHKE KanuTana MOryT COKpatuTb HebnaronpusTHbii OTO6OpP M NOBLICUTL JIUK-
BWAHOCTb PblHKa, ecnvu M ByaeT npegocTaBnATbeca 6onee KkayecTBeHHas cmHaHcoBasi Hopmaums. Jnk-
BWAHOCTb MOXET ObITb yBenuyeHa, ecnv MM npegocTaBnalnTca (OMHaHCOBbIE PackpbiTUS Gonee BbICOKOro
KayecTBa. MIHBeCTOpbI MOryT npocMaTpmBaTb (PUHAHCOBYK OTYETHOCTb, Kak 3To npegycmotrpeHo MCOO, B
paBHbIX YCNOBUAX U NMPOBOAUTL CripaBeAvBbIe Y paBHble CpaBHeHUs. Kpome TOoro, noBbIaeTcs MKBUOHOCTb
pbIHKa, MOCKOMbKY MHBECTOPbI HAYMHAIOT TOProBaTh Bonee yBepeHHO 1 3hHEKTUBHO.

ConoctaBMMOCTb (PMHAHCOBOW OTYETHOCTM MO3BONSAET MOBLICUTL MOME3HOCTb U yaobCcTBO ANS MHBe-
CTOPOB. VIHBECTOpPbI Ha pblHKE KanuTana MOryT cpaBHMBaTb koprnopauuu. Xenn v ap. (2021) 3assunum, 4To
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CcpaBHeHNe (PMHAHCOBOW OTYETHOCTM Pa3HbIX KOMMaHWI CTaHOBUTCA Goree NpocTbiM 1 MeHee 3aTpaTHbIM AfiS
MHBECTOPOB PbIHKa Kanutarna, ecrnm Ka4ecTBO OTYETHOCTU OCTaeTCH HEeM3MeHHbIM. [1rs MHBECTOPOB pblHKA
KanuTana, ecnm Ka4ecTBO OTYETHOCTM OCTaeTCs HEM3MEHHbIM (CM. Takke Smith, 2022). ConoctaBUMOCTb CHU-
XaeT PUCKMN OLIEHKM U MHADOPMALIMOHHYIO aCUMMETPUIO Cpean NHBECTOPOB.

AHAJIWU3 U PE3YJIDbTATDI

MexayHapoaHbIA PbIHOK LIEHHbIX Bymar v MexayHapoAHble rpymnnbl co3ganu noTpebHOCTb B MeXay-
HapOAHbIX edVHbIX CTaHOapToB ByxranmTepckoro yyeta. Havbonee 3HauyvMbiMKM aBTOpamMn MEXOYHaPOAHbIX
CTaHZapToB OyxranTepcKoro yyeta sBASKOTCS AMEPUKaAHCKMIA COBET MO CTaHZapTam (UHAHCOBOIO y4erta
(FASB) n CoBeT no mexayHapodHbiM cTaHaapTam Oyxrantepckoro yveta (IASB). B MexayHapogHble cTaH-
AapTbl uHaHcoBoW otyeTHOCcTM (MCPO) paspabaTtbiBatotcst CoBetom no MCPO. B 2002 rogy EBponerickasi
KOMUCCUSI NPUHSINA PEeLLEHNE O TOM, YTO KOMMaHUM, akuumn KOTopbIX KOTupytoTcs B EBponerickom Cotose (EC),
HauynHaga ¢ 2005 roga, koMmnaHun, 3apermctTprupoBaHHbie B EBponenckom Cotose (EC), oormkHbl NpeacTaBnsThb
OTYETHOCTb B COOTBETCTBUM CO CTaHAapTaMu Oyxrantepckoro yueta MCPO. B HacTosiLee BpeMsi OTYETHOCTb
B cooTBeTcTBMM ¢ MCDO B HacTosiwee BpeMsi TpebyeTcs B 6onee yem 140 ctpaHax. (MCPO 2020.)

CraHgapt MC®O cocTtouT M3 Tpex 4yacten - KoHuenTyanbHOW OCHOBbI, cTaHgaptoB MC®PO u paHee
pa3paboTaHHbIX MexXayHapoaHbIx cTaHgapToB. KoHuenTyanbHble OCHOBbLI, cTaHaapTel MCPO n paHee pas-
paboTaHHble MexayHapoaHble ctaHgapThl (IAS), a Takke PykoBOACTBO MO MHTEPNPETALMN MeXOYHapOaHOM
durHaHcoBon otyeTHOCTM (IFRIC). KoHuenTyanbHble OCHOBLI onpeaenseT uenv nHgopmMaumm B prHaHCOBON
OTYETHOCTU, KaYeCTBEHHbIE XapaKTEePUCTUKM NONE3HON (OMHAHCOBOW MHOpMaLMK, (PUHAHCOBLIE OTYETHI U
3aneMeHTbl PMHAHCOBOW OTYETHOCTU, MPU3HAHUE SMEMEHTOB, OLEHKa, NpeacTaBieHne U packpbiTue MHop-
Mauum, a Takke KOHLEeNnuun kanutana u nogaepXXaHus kanvrana.

dPurHaHCcOoBas OTYETHOCTb BKIOYAET B cebs nHopmaLumio 06 oTYNTLIBAKOLLENCS OpraHM3aunm 1 OTYEThI O
ee (pMHaHCOBOM MONOXEHWW, pedyrnbraTax AesaTenbHOCTU U Apyrie OTYETHI.

OT4eT 0 PUHAHCOBOM MONOXEHMM BKIHOYAET MHGOpMaL Mo 06 akTuBax, obs3arenbcTBax n COGCTBEHHOM
kanuTane. B otyeTe 0 hMHAHCOBLIX pe3yrnbraTax OTpaxarTcs 4OXO4bl U PaCXObl.

lMpoune oT4eThI BKMAKOYAKT, HAaNpMMep, OTYET O ABWKEHUN OEHEXHbIX CPEACTB U ApPYryld Heobxooumyto
WHOpMaLMo O (PMHAHCOBOW OTYETHOCTU M MeTodax ee noarotoBkW. [1pu3HaHMe oO3HayaeT BKIHYEHUE
arnemMeHTa B (OMHAHCOBYK OTYETHOCTb M M3MEpeHMe TOro, B KaKOW CymMMe Mpu3HaTb akTue, 06513aTenbCcTBo,
YyacTb KanuTana, JoXof unu pacxog. lNpencrasnenne n packpbiTue MHAPOPMaLMM OTHOCUTCS, Kak criegyert us
Ha3BaHW4, K MpMHUMNaM NpeacTaBneHns Hpopmaumm.

OcCHOBHbIMK NpuynMHamu BHeapeHusi MCOO B Hawen CcTpaHe SIBNSATCS CTPEMIIEHWE aKLMOHEPHbIX
06LLecTB NokasaTtb NPO3pPavyHOCTb CBOEW AEATENbHOCTU, UX YCUIMS MO BbIXOQY HA MEXOYHapPOOHbIA YPOBEHb.
CTounT Takke OTMETUTb, YTO BHeapeHne MCPO B cucteMy ByxranTepckoro ydeTa Hallew CTpaHbl Y COBEpLLEH-
CTBOBaHMWE HaLMOHarbHbIX CTaH4APTOB - HEU3OEXHbIN NpoLecc.

MexayHapogHble cTaHAapTbl PUHAHCOBOM OTYETHOCTYU - MPU3HAHHbIE NpaBuia packpbITUS MHGOpPMaLnK,
OLIEHKM, NMPU3HaHMSA U KnaccudmKaummnm pUHaAHCOBLIX NokasaTenen n aKOHOMUYECKUX onepaumin ans cocras-
neHnst GUHAHCOBOW OTYETHOCTU XO3ANCTBYOLLMX CyOBbEKTOB B BoMnbLUMHCTBE CTpaH Mypa. OHM UCMONb3YTCA
MHOMMMMW KOMMaHMUSIMU MO BCEMY MUPY ONSA CO34aHUSA OTYETOB, HEOOXOOUMbIX BHELUHMM MONb30BaTENAM AN
MPUHATME S3KOHOMMUYECKNX PELLEHNI B OTHOLLEHWN KOMMaHUN.

CTouT OTMETUTb, YTO OCHOBHAas LieMb COracoBaHHOW CUCTEMbI - caernatb OT4eTHOCTb No FXS makcu-
ManbHO MONe3HbIMW Ans nornb3oBaTenen. KadecTBeHHble, yHAaMeHTanbHble U Apyrve XapakTepUCTUKK
npegycMOTpeHbl AN MOMOLLM creumnanicTaMm B MeXOyHapOAHbIX cTaHdapTax. Ho oTtaenbHO nony4veHHas
XapaKTepucTrka He JOIMKHA CYUTaTbCS MPUOPUTETHON, NHave uHdopmaunst He BygeT None3Hon.

Kak 6bino ckaszaHo O.[KutnyxmHom “©yHoameHTanbHble KayeCTBEHHbIE XapakTEPUCTUKM BKIOYAKT B
cebs psa opyrux xapaktepuctuk’. Hanpumep, Ha NporHo3vpyemyto LeHHOCTb MHGOPMaLMK BIIMSET foKarb-
HOCTb, BaXXHOCTb MHdopMaLmu. Ha cdaktonornyeckoe npeacraBrneHne Takke BIULAIOT criedylowme xapakre-
PUCTUKN: MOJIE3HOCTb MHAOPMaLUN, OTpaxeHne obbekTa, OTCyTCTBME OWmnboK. K doyHOaMeHTanbHbIM CBOW-
CTBaM TaKKe BKITHOYEHbl B perneBaHTHOCTb. PeneBaHTHOCTb MHGOPMAaLIMM 03HAYAET, YTO MPUHSTUE PELLEHNI 1
OLIeHKa MOryT ObITb OCYLLIECTBIIEHbI HA €€ OCHOBE”.

MonHbIN KOMNNEKT PUHAHCOBOW OTYETHOCTW, KOTOPbLIA pernameHTupyetcst Bbinyckom 1 FXS “nepsoro
NpUMeHeHNs1 PMHAHCOBOW OTYETHOCTU”, BKITOYAET “Oyxrantepckmin 6anaHc, OT4eT O NpUbbINSX U yObITKax,
oT4yeT 06 M3MEHEHMAX KanuTana, OTYET O OBVKEHUWN OEHEXHbIX CPEACTB, YYETHYHO MOMUTMKY U OTYET O ABU-
XEHUN OeHexXHbIX cpencTB”. OTYeT 0 NpuUbbLINSAX 1 yObITKax, oT4eT 06 N3MEHEHMSAX B KanuTarne, OT4YET O OBU-
XKEHUN OEeHEXHbIX CPeacTB, YYETHYIO MONMUTUKY M NOSICHUTENBHOE NCbMO”. Bce hopmbl OTHETHOCTU crnepyeT
cunTatb 6a30BbIMK 1M 06s3aTENBHO CTPYKTYPUPOBaHHbIMU. CTOUT OTMETUTL, YTO TOYHOE Ha3BaHWe nepednc-
NEHHbIX OPM MOXET ObITb U3MEHEHO OpraHn3aumsiMy, YTo He ABMSTCA obsizaTenbHbIMK (cornacHo FXS Tak
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HasblBaemoe “lNepBoe nprMmeHeHue prHaHcoBom oT4eTHOCTU” NO.1), HO B TO e BpeMsi Ha3BaHMs POPM OTYET-
HOCTW LOIMKHbI OTpaXaTb 9KOHOMMYECKYHO CYLLHOCTb (DUHAHCOBbLIE MOKA3aTeNu, OHU AOIMKHbI ObITb MOHATHbI
nonb3oBaTensm.

MepBoe 1 rmaBHOe TpeboBaHWE, KOTOPOMY LOSMKHA OTBeYaTh hrHaHcoBas oT4eTHOCTb Mo MC®O, - ato
OOCTOBEPHOCTb cofepXallencs B HeM UHpopmaLumi.

Mo Hawwemy MHeHMIO, Ans obecneyeHns HageXHOW obpaTHOW CBA3M C Nonb3oBaTensiMmM HeObXoaMMO:

e obecneynTb NpUMeHeHNe Bcex NpuMeHnmbix MCOO;

e ccopmMUpoBaTb YHETHYIO NMOMNUTUKY U NOCNeaoBaTeNbHO NPUMEHSTb €e B COOTBETCTBUU C pa3genom

“YyeTHasi NonMTUKa, M3MEHEHUS 1 OLLIMOKM B ByxranTepckmx oueHkax”;
e MpefocTaenAaTb MHGOPMaUMio, obnagarLlyo CneaylwuMn XapakTepUCTMKaMmn: SICHOCTb, FoKarb-
HOCTb, HAAEXHOCTb U COMOCTaBNUMOCTb;

® packpbiTUe OOMOMHUTENBHOW MHopMauum npu HeobxogmmocTu (ecnu cobnogeHne TpeboBaHMI

otaenbHblXx MCPO He No3BonsieT afekBaTHO OLEHUTb BUSIHUE COOLITUI 1 onepauuii.

Ecnu cywecTtByeT kakas-nmbo HeonpeaeneHHOCTb B 3TOM BOMPOCE, UMN eCrn 3KOHOMUYECKUIA CyObeKT
nnaHupyeT NPeKpaTUTb CBOK AEATENbHOCTb (ECNM HET APYrUX ansTepHaTUBHbLIX PELUEeHWUn), OH 006s3aH pac-
KpbITb 3TN 0OCTOSTENBLCTBA B OTYETE.

OueHnBas cnocoBHOCTb SKOHOMUYECKOTO CyObekTa NPOAOIKaTb CBOK AEATENIbHOCTb Ha MOCTOSHHOW
OCHOBE, €0 PyKOBOACTBO [AOJIKHO NPUHATL BO BHMMaHUe BeCb 00beM MHGOpMaLIMM O ByayLEM HE MEHEE YEM
3a 12 mecsaueB. Ha Haw B3rnsg, Heobxoanmo byoeT npoaHanuampoBaTb MHOXECTBO (hakTOpOB, YTO CBSI3aHO
CO criegyLmm cnegyoLlee:

e Tekyllas v byaylias peHTabenbHOCTb;

e yCrnoBMSIMU NoralleHns Jonra;

® roTeHuManbHble UCTOMHUKN PUHAHCUPOBAHMUS U T. 4.

Kak n3BecTHo, x03saicTBytoLLME CyOBEKTLI 00513aHbI MPeACTaBNsATb PMHAHCOBYHO OT4ETHOCTL N0 MC®O He
pexe ogHoro pasa B 1 rog. B otyeTe 0b6s13aTenbHO AOMKHbI OblTb M3MEHEHbI OTYETHLIN Nepuoa U Aata OKOH-
YaHuns oT4veTa, NMBOo OTpa3nTb 0OCTOSATENbCTBA NPEeACTaBNEeHUs OTYeTa 3a Nepuod MeHee OAHOro roga unu
Oonee AnuTenbHbIN NEpUo, a Takke YTOYHUTb 0OCTOSATENLCTBA UCTONb30BaHUSA TAaKOro OTYETHOrO Nepuoaa.

OnuncatenbHast ctaTUCTUKa oOTpacrnen sBnseTca AOMNONMHUTENbHOW OLIEHKOW AAHHOrO MCCcreaoBaHus,
4YTOObI OUeHUTb BNUsiHMe BHeapeHuss MCPO Ha oTpacneBble CEKTOpa, XapakTepHble AN KOMMaHWA Topry-
oLLmMx Ha choHaoBor bupxe S&P/TSX. NccnepgoBaHne ANCOVA Bbino ncrnonb3oBaHo A1 OLEHKM 3aBUCUMOro
1 yyeTta koBapwuaTthbl. icnonb3oBancsa TecT JleBeHa Ha paBeHCTBO OLWMOOK MCMONb30Barncs TeCT paBeHCTBa
Bapuauuii ownbok JleBeHa, KOTOpbI NPOBEPSIET HYMNEBYIO MMNOTE3Y O TOM, YTO ANCMNEPCUS OLUMOKN 3aBUCMMON
nepemMeHHoOV OfMHaKoBa B pasHbIX rpynnax.

Ta6suna Nel
OTpacnu NPoMbILLIIEHHOCTHU Yactota [lpoueHT BanuagHbii npoueHT KyMynsATUBHBLIA NPOLEHT

HedTb 1 ras 44 17,7 17,7 17,7
[nBepcudnumpoBaHHbIE oTpacnun 68 27,4 27,4 45,2
durHaHcoBbIE yCnyru 29 1,7 1,7 56,9
[opHogo6bIBatOLLAA MPOMBILLIIEHHOCTb 41 16,5 16,5 73,4
YucTble TEXHONOrMN 6 2,4 2,4 75,8
HepsmxnmocTb 20 8,1 8,1 83,9
KommyHanbHble yenyrn n Tpy6onposogbl 14 5,6 5,6 89,5
TexHonorum 1 4.4 4.4 94,0
KommyHukaumm n CMU 10 4,0 4,0 98,0
[Mpoune necHble npoayKuun 5 2,0 2,0 100,0
Bcero 248 100,0 100,0

BymaxHbIi nogxon vMcnonb3oBascs B TeEX Cryyasx, Korga MOXHO YETKO Onpedenutb NPUHaANeXHOCTb
YyeroBeka K onpeaeneHHoOMy TUMY peLLeHni 1 Korga K HUM MOXHO ObIrio 06paTutbCs NMMYHO, HanpuMep, UHANBU-
AyarnbHble MHBECTOPbI Ha Toprosow nnowaake ®oHgoson 6upxun Konombo (CSE) nnm 6aHKoBCKkue KpeguTHble
crneunanncTbl, Kak K HenmocpeaCcTBEHHbIM y4aCTHUKaM npouecca, MPUHUMAOLWNM PELLUEHUS O KPEeAUTOBaHUM.
Korga Tunbl peLueHnii 61 HeO4YEBUAHDI, U K PECNIOHAEHTaM HemMb3s ObINo NOAONTN PU3NYECKM, NCMONb30Ba-
nacb 91eKTpoHHasa hopmMa aHKETbI B peXXuMe OHnanH. Hanpumep, cneumannctbl No oMHaHCOBOMY aHanuay u
CFA moryT oTBe4Yath Kak niua, npMHuMatromne pelleHmst 06 MHBeCTUpoBaHuM unu Hanpumep, LA n LIOA moryT
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OTBETUTb KaK Nniua, npuHnmarwlLine peeHna o KpeamTtoBaHnn. B tabnuue 2 npmnBegeHo OKoH4YaTeribHoe Y1CIo
pecnoHAEeHTOB, pacnpeaerieHHbIX No Kateropnam Tpex TUnoB peLIJeHI/IIZ 1 CnocoOOB 3anofHEeHUs! aHKETbI.

Ta6smia Ne2
MHBeCTULIMOHHbLIE pelueHus PelwieHne o KkpeauTOBaHUMU
(235) (214)
LTS CoBeTHukM (88) UHBecTophbl (147) Kpegutopbl
BymaxHass OHnaH Bcero BymaxHaa OHnaunH BymaxHass OuHnavH Bcero
durHaHcoBbIE 3 7 10 2 2 4 0 0 0
aHanuTUKK
durHaHcoBbIE 6 8 14 0 3 3 0 0 0
KOHCYIbTaHTbI
BupxeBon 6pokep 13 9 22 8 1 9 0 0 0
MapTHepbI B
ayauTopCKOn 3 12 15 2 6 8 0 0 0
dvpme
ByxranTtepsbl 1 7 8 0 27 27 0 17 17
CoTpyaHukn 1 3 4 2 4 6 1 7 8
MeHepxepbl 6 9 18 3 30 33 7 1" 18
VinpusuayansHsie 0 0 0 17 40 57 0 0 0
MHBECTOpbI
BaHkoBckue
KpeauTHble 0 0 0 0 0 0 81 90 171
crneumnanucTsl
Bcero 33 55 88 34 113 147 89 125 214
Ta6smma Ne3
Acumn. Pa3wvep adcpekTa
lMyHKTBI OTBETOB Z Sig.
(2-xBOCTOBOW) abc(r) = abc(Z/VN)
[ocTaToyHOCTb MHbOpMaLM B ro4OBOM OTYETE 2.162 .031* 0.20
OT4eT 0 coumarnbHOM OTBETCTBEHHOCTM 2.278 .023* 0.21
AKTyanbHOCTb 2.744 .006™* 0.26
[ocToBepHOEe NpeacTaBneHve 2.529 .011* 0.24
MporHo3Hasa nHopmaums 3.429 .001** 0.32
[MporHo3upyembivi goxon 2.205 .027* 0.21
MporHo3upyemasi NpubbInb 2.412 .016* 0.23
AKTVBbI, 0693aTENbCTBA U KanuTan, oLeHnBaeMble no 2393 020 022
ncTopuyeckasi CToUMOCTb
MHdopmaums o cTpykType kanutana 2.588 .010* 0.24
OO6bsACHEHME 3aEMHOI0 U COOCTBEHHOrO KanuTana 3.337 .001** 0.31
HemoaundumumpoBaHHOE ayauTOPCKOe 3aKkIioveHne 2.122 .034* 0.20
O6bsACHEHUA DyxXranTepCcKkMx OLEHOK 1 MOSIUTUKN 2.195 .028* 0.21
Bonee kopoTkMe npennoxeHnsi 2.577 .010** 0.24
MpenocTaBneHne KoahrLMEHTOB 2.692 .007* 0.25
AHnanus koadduruneHToB 2.087 .037* 0.20
[ogoBble OTHETHI, 3aBEPLUEHHbLIE 40 3 MECSLIEB 2.623 .009** 0.25
lopoBble 0TYETHI, ONY6NMKOBaHHbIE A0 3 MecsLeB 2.775 .006** 0.26
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BbIBOABI U MPEAJIOKEHUWUA

MmobGanu3auunsa KoprnopaTUBHbIX, 3KOHOMUYECKUX U MOMUTUYECKUX Onepaunii ycrnoxHuna rnobanunsaums
KOPNOpaTUBHbIX, SKOHOMUYECKUX U MOMUTUYECKUX Onepaunin yCrnoxHuna oueHKYy (PUHaAHCOBOW OTYETHOCTU
kopnopaumn. Llenn MC®O 3akntoyatoTcsa B TOM, YTOObI caenatb (hMHaHCOBYHO OTYETHOCTb Kopriopauun 6onee
3(ppeKTUBHOM, LENCTBEHHOM U NPOCTON AN1S1 OLEHKM U aHanu3a oTaenbHbIMU nuuaMmu, UHaHCOBLIMW aHanum-
TYKaMu, KoprnopauusiMu 1 rocygapCTBEHHbIMU OpraHamu. opraHmsaumi. [JaHHoe uccnegoBaHue No3BOSUIIO
Nony4nTb HOBbIE 3HAHUS N OONONHUTL CYLLECTBYOLLME UCCMeaoBaHNa B 06nacTu nocneacTsmMi NpUMMeEHeHUs
MC®O B pecnybnuke.

BbiBoabl nokaseiBatoT, 4To MCPO npusenu k obLuemy ynydlieHne MHaHCOBOW OTYETHOCTU KOMMaHWUI, Y4TO
ceuaetenbcTByeT 006 acpdpekTnuBHocTM MCDO. ObsazatenbHoe npumeHeHne MCPO Bo Bcem Mupe obnerumt
CpaBHeHMe KoprnopaTuBHOM MHAHCOBON NHGOPMaLIMK, COKPATUTb PAcXoabl, CHU3UTb YCTaNoCcTb MHBECTOPOB,
YNyYLLNTb KOPPEKTUPOBKY OLLMBKM 1 NPOrHO3MPOBaHWS, a Takke obecneunT y4acTHMKaM pbiHKa KanuTana yse-
PEHHOCTb B TOM, YTO OHM MOTYT MPUHUMAaTb B3BELLUEHHbIE MHBECTULIMOHHbIE PELUEHWs], YTO NpUBEAET K NO3u-
TUBHbIM COLMArbHbIM N3MEHEHUSIM.
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