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[TIPEAITOCBIJIKH
PA3BUTHUA 3EJIEHOTO
OHUHAHCHUPOBAHHKA
KOMMEPYECKHMMH
bAHKAMMU Y3BEKHNCTAHA

WaguweBa Ounpopa
HoktopaHT TIOY

AHHOTaLVsA: B AaHHOM MccnefoBaHny n3yyeHbl MHCTPYMEHTbI 3eMEHOM0 huHaHCMpoBaHWs, Hambonee 4acTo UCMOMb3y-
emble KOMMepYeckMn 6aHkamMy BO BCEM MUpe, a Takke NpvBedeHbl MPUMepPb! YCMeLHbIX MHBECTULIMOHHbBIX NPOEKTOB,
MONYYMBLUMX NOAAEPXKKY 3@ CHET 3eMéHOro MHAHCUPOBAHMS.

Annotatsiya: Mazkur tadgiqotda jahon tijorat banklari tomonidan eng ko‘p go'‘llaniladigan yashil moliyalashtirish vosita-
lari tadqiq etilgan, hamda yashil moliyalashtirish hisobiga muvaffagiyatli amalga oshirilgan investitsiya loyihalariga oid
misollar keltirilgan.

Abstract: The instruments of green finance, which are commonly used by commercial banks around the world were
studied in this research, and also examples of successful investment projects supported by green finance were given.

B nocnegHue rogbl He TONbKO COTPYAHMKM MUHMCTEPCTBA SKOMOMMW, OXpaHbl OKPY>KatoLLen cpeabl 1 u3me-
HeHus knnumata Pecnybnvkn Y36ekncraH, HO 1 0BbIYHbIE FpaykgaHe MOTyT OLLYTUTb YXYALIEHUE 3KONIOrMYeCcKon
06CTaHOBKM 1 3arpsisHeHne Halen atMocdepbl. CTonuua Haller cTpaHbl — ropod TallKeHT 3aHMMaeT nepe-
O0BbIE MO3NLUN B NEPBON NATEPKE rOPOAOB MMUpa C CaMbIM 3arpsi3HEHHbLIM BO34yXOM. [JaHHOEe 06CTOATENLCTBO
TpebyeT NPUHATUS CPOYHBIX MEP MO YMEHbLUEHMIO NPOU3BOACTBEHHbBIX BbIBPOCOB B aTMoCdepy 1 yCKOpeHnUs
nepexofa Ha “3enéHyro” aKOHOMMUKY.

B Ctpaterun no nepexogy Pecnybnukn Y3bekncraH Ha “3enéHyto” akoHomuky Ha nepuog 2019-2030 rogos
B KayeCcTBe OOHOWN U3 OCHOBHbIX 3a4a4 0603Ha4YeHO “noBbilLeHe IHeProadPdEKTUBHOCT IKOHOMMUKM 1 paLim-
OHanbHoe noTpebrneHne NPUPOAHbIX PECYPCOB MyTEM TEXHOMOIMYECKON MOAEPHU3aUMM U Pa3BUTUSA (DUHaH-
coBbIX MexaHn3moB” . IMeHHO 3Tn ouHaHCOBbIE MeXaHW3Mbl ABUNUCb MPEAMETOM AaHHOIO UCCreaoBaHus.

B MupoBoI mpakTMke komMmepyeckne GaHKuM LUMPOKO MPUMEHSIIOT MHCTPYMEHThI 3eNEHOr0 PUHaHCMpo-
BaHWUS ANs yryylleHNs 3KOrornyeckom obCcTaHoBKM B cTpaHe. 3enéHoe chnHaHcMpoBaHme NpeacTaBnseT cobon
BUA (pMHAHCUPOBaHMSA NPOEKTOB M NPeanpuaTUiA, HanpaBeHHbIX HA CHKEHNE BO3OENCTBUS HA OKPY)KatoLLLYHO
cpeny v 6opb0y C M3MEHEHMEM KnMmata. OTOT TMN PUHAHCUPOBAHUSA OObIYHO MCMONb3YEeTCA AN NOAAEPXKKU
9KOSOrMYECKM YCTOMYMBBIX MPOEKTOB, TakUX Kak BO30OHOBNsieMasi aHepreTuka, yTunmsaums oTxo4oB, oxpaHa
BOOHbIX PECYPCOB M ApYyrne MeponpusiTusi, CNocoOCTBYOLLME YMEHBLUEHUIO BbIAENEHMIO Yrnepoga n coxpa-
HeHWIo NpupoAabl. 3eneHoe rHaHCUpoBaHWe CTaHOBUTCS Bce 6onee NonynspHbIM B CBETE PacTyLUen 0Ccos-
HaHHOCTW O HEOOXOAMMOCTU DEPEXXHOIO OTHOLLEHUS K OKPY>KaoLLIEN Cpeae U YCTOMYNBOMY PasBUTUIO.

Kommepyeckme GaHKM MrpatoT BaXKHYH pofib B 3eME€HOM (DUHAHCMPOBaHWW, NPefoCTaBnsas pasfnunyHble
NPOAYKTbI 1 YCIyr A NOAAEPXKKM SKOMOIrMYeCKU YCTOMYMBBIX MPOEKTOB (CM. pucyHok 1). Hanpumep, Bblgaya
3eMNEHbIX KpeauToB M 3aMMOB, TO eCTb GaHKM NpedocTaBnslT KPeauTbl U 3aiMbl HA pa3BUMTUE MPOEKTOB,
HanpaBIieHHbIX Ha CHWXEHWE BO3OEVCTBUSA Ha OKPYXatoLLylo cpedy, Takmx Kak BO30OHOBrsiemasi aHeprus,
3HEpProapPeKTUBHbIE TEXHONMOMN, YTUIM3aLMA OTXOO0B 1 Opyrue.

Kpome Toro, 6aHku BbinyckatoT 3enéHble obnuraumun, CpeacTsa OT NPOAaXM KOTOPbIX HanpasnswTca Ha
(PUHAHCMPOBAHNE NPOEKTOB, CMOCOOCTBYOLLNX 3KOMOrMYECKON YCTONYMBOCTU, UNIN MHBECTUPYIOT B 3€MEHbIE
dOHAbI U (PMHAHCOBbLIE MHCTPYMEHTbI, OPUEHTUPOBAHHbIE HA KONMOrMYEeCcKne Lienu.

B pa3BuTbIx cTpaHax 6aHKu co3faloT cneumanbHble NPOAYKTbl U YCIyr, Takne Kak 3enéHble 4eno3nTbl,
3eMnéHble KpeauTHble KapTbl M Apyrue, 4ToObl CTUMYNUPOBATb KMMEHTOB K Oonee OTBETCTBEHHOMY MOTpe-
BGneHnIo N MHBECTUPOBAHUIO. ITU N Opyrre Mepbl NO3BONAT KOMMepPYeCckuM BaHkaM akTVBHO y4acTBOBaTb B
3enéHom hrHaHcMpoBaHuM 1 cnocobcTBOBaTL Nepexony K bonee ycTon4mMBon 9KOHOMUKE. “3enéHble” MHCTPY-
MEHTbI OTNINYAKTCA CBOMM pasHoobpasnem, YTo “no3BonseT NpeanpuaTUaM nNpuernekaTb MHBECTULMN Be3 yya-
CTUA rocyaapcTsa, nonyvaTs (PMHAHCOBYIO BbIrOAY OT “3eMNeHOn” AeATENbHOCTU U CHUXaTb (YCTPaHATb) 3arpsas-
HEeHUs1, HAaHOCUMble OKpy>katoLLen cpeqe” Bl
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WHBECTULMMU B 3eN1EHbIE GOHAbI U 3eN1EHbIE LieHHble Gymaru
APYruX SMUTEHTOB

BbINYCK 3eN1EHbIX KPpeauTHbIX KapT, 3e/1EHbIX AeNO3UTHbIX
CepTVIdJVIKaTOB AnAa nosbllWeHNA 3KOJIOTMYECKOM 0CO3HAHHOCTHU

Puc. 1: UHCTpyMeHThI 3eJ1EHOT0 pUHaHCHpoBaHus 2!

K npoekTtam, nony4mBLUMM NOAOEPXKKY 3@ CHET 3eNeHOro (oMHaHCMPOBaHUS, OTHOCATCH, B OCHOBHOM, UHBE-
CTULIMOHHbIE NPOEKTblI CTPOUTENBCTBA BETPSIHbIX U CONHEYHbIX 3NEKTpocTaHumn (Hanpumep, npoekt Desert
Sunlight Solar Farm B CLIA), nHBectuuumn B pa3paboTKy M MogepHM3aunio 3HeprodddeKTUBHbIX 30aHUN,
CUCTEM OTOMSIEHUS, BEHTUNSALMMN N KOHAMLMOHUPOBaHUS BO34yXa, a Takke MHpPpaCTPyKTypbl Anst coepexeHnst
pecypcoB. Kpome Toro, npoekThbl Mo yTUnn3awumm oTxogos, nepepaboTke nnacTuka, cTekna, metanna u gpyrmx
MaTepuarnoB NOMOratT COKPaTUTb KONIMYECTBO OTXOA0B, HAaNpaBnsieMbIX Ha CBaskKy, U CNOCOOCTBYIOT 3aMKHY-
TOMY LMKIy NPOU3BOACTBA.

B Kutae, k npumepy, nony4nnun passuTUe MPOEKTbI MO pa3BUTUIO OOLLECTBEHHOIO TpaHCMNopTa, BENOCU-
NnefHbIX JOPOXKEK, ANIEKTPOMOOUIEN 1 pa3BUTME MHPPACTPYKTYPLI Ast CHXKEHUS BbIOPOCOB YIIIEKMCIIONO rasa
1 6opbObI C 3arpsa3HEHNEM BO3ayxa. ATO NULLb HECKOSBKO NMPUMEPOB U3BECTHbIX NMPOEKTOB 3eNEHOr0 hmHaH-
CUPOBaHNS, KOTOPblEe aKTUBHO pa3BUBAOTCS MO BCEMY MUPY AN AOCTUXEHUS Lienen yCTONYMBOro pasBuTUs U
00pbLObI C U3MEHEHNEM KNMmaTa.

Cawmble KpynHble NPOEKThbl 3eMNeHOro (MHAHCUPOBAHUSA OOLIYHO CBSI3aHbl C KPYMHLIMU MHPaCTPYKTYp-
HbIMK pa3paboTkamu, NpoeKkTaMu Mo BO30OHOBMSEMON 3HEPTUKU, YCTOMYMBOMY FOPOLCKOMY MiaHUPOBaHUIO
W OpyrMMy MacluTabHbIMM MHUumMatuBamm. Hekotopble 13 cambiX KPYMHbIX MPOEKTOB 3eMeHoro hnHaHCUMpo-
BaHUS B MUPE BKIOYaLOT B cebsi:

B lNepmaHumn peanuayetcs rocygapcTBeHHas nporpamma “Energiewende” no nepexogy Ha BO30OHOBIS-
€Mbl€ NCTOYHUKM SHEPTUUN N YMEHBLLEHUIO 3aBUCUMOCTU OT YrNs U saepHor aHepruun. B uenom B EBponeickom
Coto3e NprMMeHsIeTCS 3erneHblin KPEAUTHBLIA MexaHn3M EBpoOnenckoro MHBECTULMOHHOIO GaHKa, KOTopbIn npe-
JocTasnsier oMHaHCUpOBaHWe A5 MPOEKTOB MO 3KOMOrMYeckon MoaepHusaumm MHAPaCcTPyKTypbl, YCTONYN-
BOMY CTPOUTENLCTBY U APYrM 3eneHbiM nHuumMaTueam. [naBHbIM JOCTUXKEHWeM nporpammel “Energiewende”
cTarno To, YTO 40N BO30OHOBNSAEMbIX UCTOMHMKOB 3HEPrMmn B 0bLem ob6beme NoTpebrnsemMon anekTposaHeprum
Bblpocna ¢ 3,4% B 1990-x rogax go no4tn 40% k 2019 rogy. ¥

3eneHoe mHaHCUpoBaHWe B Y30eKUCTaHe Noka HaxXo4uTCa Ha CTagumn CTaHoBMeHUs. B nocnegHue rogpl
NpaBUTENbCTBO Y30eKMcTaHa Havyano akTMBHO oOCyxaaTb M BHEOPSITb Mepbl MO COLENCTBUIO SKOSOrMYecKu
YCTONYMBOMY Pas3BUTUIO U 3eNeHOMY nHaHcumpoBaHutio. OgHako, HECMOTPS Ha 3TW Wark, Y3bekucTtaHy elle
NpeacTouT caenatb MHOMo paboTbl ANs NOMHOIO Pa3BUTKS 3eNEHON0 (OUHAHCMPOBAHNSI B OTEYECTBEHHOW OaH-
KOBCKOW cucTeme. OTO MOXET BKMYaTh B ceds cospgaHne Gonee GnaronpusATHOM 3KONMOrMYECKOW NMOMUTUKM,
npvBrneyYeHne MHBECTULMIA B MPOEKTbI MO BO30OHOBISAEMOM 3HEPTUN U YCTONYMBOMY PasBUTUIO, a Takke oby-
YeHue crneumanucToB B 06nacTu 3eneHoro hrHaHCUPOBaHKS.

Cnuncok ncnonb3oBaHHOW NUTepaTypbl:

1. TMoctaHoBneHue [lpesvgeHta Pecnybnuku Ysbekuctan Ne [MM-4477 “O6 yteepxaeHun CTtpaTterum no nepexogy
Pecny6nukn Y3bekuctaH Ha “3eneHyto” akoHomuky Ha nepuog 2019-2030 rogos” ot 04.10.2019 r. https://lex.uz/ru/
docs/4539506

2. VICTOYHUK: COCTaBMNEHO aBTOPOM Ha OCHOBE pe3ynbTaToB UCCIEA0BaHNN.

3. YpkuHb6aes T. Y3bekuctoHaa “awimn MKTUCOANET” MyxuTMAa KpeauTnall Ba MOMMSANALLTAPULL MMKOHUATRapw/ Awmn
MKTUCOAMET Ba TapakkneT, 2024 nun 4-coH, 654-658 6.

4. AnvHe J1. 20-neTHuin akcnepumMeHT MepmaHum B 06nacTn SHepreTMYeckoro MOBOPOTa Kak YpOK Anst APYrux CTpaH.
https://bankwatch.org/blog/20-letnij-eksperiment-germanii-v-oblasti-energeticheskogo-povorota-kak-urok-dlya-dru-
gih-stran?lang=ru
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