|IQTISODIYOT
N\~
TARAQQIYOT

ljtimoiy, iqtisodiy, siyosiy, ilmiy, ommabop jurnal

08.00.01 Igtisodiyot nazariyasi
08.00.02 Makroigtisodiyot
08.00.03 Sanoat iqtisodiyoti
08.00.04 Qishloq xo‘jaligi iqtisodiyoti

08.00.05 Xizmat ko‘rsatish tarmoglari igtisodiyoti

08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit

08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon igtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti

08.00.11 Marketing

08.00.12 Mintagaviy iqgtisodiyot

08.00.13 Menejment

08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti

08.00.16 Ragamli igtisodiyot va xalgaro ragamli integratsiya
08.00.17 Turizm va mehmonxona faoliyati

74-91 xalgaro daraja
ISSN: 2992-8982

B Go gle
J

Scholar




YaS | l I litimoiy, iqtisodiy, siyosiy, ilmiy, ommabop jurnal

Bosh mubharrir: Elektron nashr. 838 sahifa.

Sharipov Kongiratbay Avezimbetovich E’lon qilishga 2024-yil 30-martda ruxsat etildi.
Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston fanlar akademiyasi akademigi

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O'zbekiston do'stlik jamiyati rahbari

Sharipov Kongiratbay Avezimbetovich, t.f.d., prof., O'zR Oliy ta’lim, fan va innovatsiyalar vaziri
Buzrukxonov Sarvarxon Munavvarxonovich, i.f.d., O‘zR Oliy ta’lim, fan va innovatsiyalar vaziri o‘rinbosari
Axmedov Durbek Kudratillayevich, i.f.d., prof., O‘zR Oliy Majlisi gonunchilik palatasi deputati
Axmedov Sayfullo Normatovich i.f.n., professor, MIM akademiyasi rektori

Xudoyqulov Sadirdin Karimovich, i.f.d., prof., TDIU YOMMMIB birinchi prorektori

Abduraxmanova Gulnora Kalandarovna, i.f.d., prof., TDIU limiy ishlar va innovatsiyalar bo'yicha prorektori
Kalonov Muxiddin Baxritdinovich, i.f.d., prof., “O'IRIAM” ilmiy tadgiqot markazi direktori — prorektor
Yuldashev Mutallib Ibragimovich, i.f.d., TMI professori

Samadov Asgarjon Nishonovich, i.f.n., TDIU professori

Slizovskiy Dimitriy Yegorovich, t.f.d., Rossiya xalglar do‘stligi universiteti professori

Mustafakulov Sherzod Igamberdiyevich, i.f.d., prof., Xalqaro “Nordik” universiteti rektori

Aliyev Bekdavlat Aliyevich, f.f.d., TDIU professori

Axmedov lkrom Akramovich, i.f.d. TDIU professori

Po‘latov Baxtiyor Alimovich, t.f.d., profesor

Eshtayev Alisher Abdug‘aniyevich, i.f.d., TDIU professori

Isakov Janabay Yakubbayevich, i.f.d., TDIU professori

Musyeva Shoira Azimovna, SamDu IS instituti professori

Axmedov Javohir Jamolovich, i.f.f.d., “El-yurt umidi” jamg‘armasi ijrochi direktori o‘rinbosari
Toxirov Jaloliddin Ochil o‘g‘li, t.f.f.d., TAQU katta o‘gituvchisi

Xalikov Suyun Ravshanovich, i. f. n., TDAU dotsenti

Kamilova Iroda Xusniddinovna, i.f.f.d., TDIU dotsenti

Nosirova Nargiza Jamoliddin qizi, i.f.f.d., TDIU dotsenti

Rustamov Ilhomiddin, f.f.n., Farg‘ona davlat universiteti dotsenti

Fayziyev Oybek Raximovich, i.f.f.d. (PhD), Alfraganus universiteti dotsenti

Sevil Piriyeva Karaman, PhD, Turkiya Angara universiteti doktoranti

Mirzaliyev Sanjar Maxamatjon o‘g‘li, TDIU mustaqil tadgigotchisi

Utayev Uktam Choriyevich, O'zR Bosh prokuraturasi boshgarma boshlig‘i o‘rinbosari

Ochilov Farxod, O‘zR Bosh prokuraturasi igtisodiy jinoyatlarga garshi kurashish departamenti bo‘limi boshlig‘i
Yaxshiboyeva Laylo Abdisattorovna, TDIU katta o‘gituvchisi

Ekspertlar kengashi:

Berkinov Bazarbay, igtisodiyot fanlari doktori, professor
Hakimov Ziyodulla Ahmadovich, i.f.d, TDIU dotsenti
Tuxtabayev Jamshid Sharafetdinovich, i.f.f.d, TDIU dotsenti
Xamidova Faridaxon Abdulkarim gizi, i.f.d., TMI dotsenti
Babayeva Zuhra Yuldashevna, TDIU mustaqil tadgigotchisi

Muassis: “Ma'rifat-print-media” MChJ
Hamkorlarimiz: Toshkent davlat igtisodiyot universiteti, O‘zR Tabiat resurslari vazirligi,
O‘zR Bosh prokuraturasi huzuridagi IJQK departamenti.

2 https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, mart. Ne 3-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

MUNDARIJA

JKoJIorMvyecKye U aJbTepHAaTUBHbIE 3aMIOJTHUTENH [IJ151 6ETOHA B YCJIOBUAX Y30EKUCTAH . uuvererressseessssssssessssssssanis 10
AkpamoB XycHutauH Axpaposu4, ToxupoB XanonugauHd Oumnnosuy, Camagos Xomug CamaHaapoBuy

Investitsion marketingni rivojlantirish asosida mintaqa investitsiya jozibadorligini oshirish .......cnecnneenn. 16
Ahmedov Alim Babaniyazovich

0O‘zbekistonda yashil budjetlashtirish, energiya samaradorligi va issigxona gazlari emissiyasi.......uienens 22
Pulatov Dilshod Haqgberdiyevich, Qulliyev Ulug‘bek Mirzayevich, Mamanov Alisher

Development of the Digital Economy as a Trigger of the Economic Growth of the New Uzbekistan........cccoccnneeen. 28
Luiza Sayfullovha Makhmutkhodjaeva, Umarova Shahnoza Akbarovna

Oliy o‘quv yurtlarida matematik statistikani o'qitishning XUSUSIYAtIATi.......ccueererernmeeesseessseessseessesssseesssessssseesssessssssessees 34
Shamsiyev Damin Najmiddinovich, Aymatova Farida Xo‘razovna

Turizmda tadbirkorlikning 0'ziga X0S XUSUSIYALIATT ....crererrrsiiereessssersesssssess s sssssssss s ssssssssessssssees 37
Mardonova Dilafruz Kosimovna

0zig-ovqat xavfsizligi ta'minoti: O‘zbekistonda mayonez importini notarif

tartibga solish va ichki ishlab chiqarishni rivojlantirish iStigbollari.....ceeeeeeeeeeeeseeees e 41
Muratova Shohista Nimatullayevna, Nomozov Azizbek Xayrulla o‘g‘li

Mamalakatimizga xorijiy investitsiyalarni jalb etishda qimmatli qog‘ozlar bozorining o‘rni va roli .......ccccccesevernnees 46
Akramov Azamat Ramziddinovich

Mamlakatning iqtisodiy va ekologik rivojlanishida elektromobil sanoatini rivojlantirishning ahamiyati............... 53
Iminov Mahmudjon Azimjon o‘g‘li

Hududiy eksport salohiyatini oshirishning marketing Strategiyasi.......ceereeeermerersseessessseessesssesssessssesssessssssssessss 60
Jiyamuratov Rustam Nuridinovich

Turistik kompaniyalar moliyaviy barqarorligini baholash usullarini takomillashtirish

kompaniya moliyaviy barqarorligini ta'minlashning muhim mezoni........ 65
Jo‘rayev Behzod Nuraliyevich

Iste’'molchilarni xulq-atvori modellari asosida marketing strategiyalarini shakillantirish........oecneenneenn. 70
Kutbitdinova Moxigul Inoyatovna

Hisob siyosati va unda biologik aktivlar hisobini yoritib berish tartibini takomillashtirish ... 75
Mirzayeva Nargiza Batirovna

Mamlakat iqtisodiyotini rivojlantirishda investitsiyalarning 0 i 80
Otajonova Charosxon Polvonquli gizi

Innovatsion menejment va ragamli transformatsiyalarni joriy etishning metodologik asoslari.........coeneernnennn. 84
Quldoshev Asliddin Tursunovich

Strategik boshqaruvda xususiy kapital samaradorligini baholash........s e 89
Nasriyeva Zebiniso A’zam kizi, Mavlyanova Dilobar Maxkamovna

Mintaqalarni innovatsion rivojlantirish istigbollari tashkiliy tuzilmalarini

takomillashtirishni DOShQAriSh YO TIATT ...ttt et sess s b s bbb 100
Xodjamuratova Gulbaxar Yuldashevna

Meva-sabzavot eksporti barqarorligini ta'minlashning ekonometrik tahlili ... 105
Shamsiyeva Feruza Muratxodjayevna

3apy06eXHbIN OMBIT aKTUBU3ALMUN SKOHOMUYECKON aKTUBHOCTHU JOMOXOBTHCTB..ucuuneeurrsrersessssesssessessssssssssssessssssssesens 111
Bepaues MNanpar U6parumoBuy, Manukoa CeBuH4Y TenimaH kusu, JlrocukoB Aptemuin AnekcaHgpoBuUY

The Impact of Foreign Direct Investment on Economic Growth: A Case Study of UzbeKistan........cconeneeenseeseeennes 116
Abdulla Ibragimov, Keldiyorov Shakhriyor llyos O‘g‘li

Mintagada sanoat ishlab chiqarish rivojlanishining kambag‘allikni gisqartirishdagi ahamiyati.........ccccccosmeeereeernnens 121
Abdullayev Habibullo Asadulla o‘g‘li

Global iqtisodiyot sharoitida islom moliyasi mezon va tartiblarini joriy etishdagi muammolar va yechimlar..... 125
Abduvosidova Gulandom Abdurashid qizi

https://yashil-iqtisodiyot-taraqqiyot.uz K]




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, mart. Ne 3-son.

Amerika Qo‘shma Shtatlari tajribasida biznes subyektlarini toifalarga ajratish amaliyotining xususiyatlari ........ 131
Akobirova Nodira Najmiddin qizi

O‘zbekiston Respublikasida gishloq xo‘jaligini innovatsion rivojlanish yollari ..., 135
Axmedova Nafisa Amirddin qizi

Strategic directions of integration of Uzbekistan into the international hospitality indUStry ........cceenmeeeseeersseeennes 140
Bekmurodova Laylo Tursunmamatovna

Surxondaryo viloyatida parrandachilikni rivojlantirish ko‘rsatkichlarini prognozlash va modellashtirish............ 144
Bobomuratov Imomqul Islamovich

Mamlakatimizda chorvachilik mahsulotlarini yetishtirishning hozirgi holati va uning tahlili........ccccnmniinecrnnns 149
Talipova Dilfuza Nabiyevna

Agrar soha korxonalarining moliyaviy qo‘llab-quvvatlash tizimini takomillashtirish.........ccn. 154
Erkinxojiyev Ismoiljon Ikromjon o‘g‘li

Analysis of the Influence of Macroeconomic Indicators on State Budget Tax REVENUE .......occereereeerermreesseeensensseesssesnnens 158
Meyliev O. R., Gofurova K.

Mahalliy budjet xarajatlarini hududlar ijtimoiy-iqtsodiy rivojlanishiga ta’Siri....eereeesseesseeenns 166
Hazratqulov Shahboz Boboqul o‘g‘li

Influence of Digital Technologies on Economic Growth of the Republic of Uzbekistan.......nnne. 170
lgamberdiyeva Kunduz Ergashevna

Transmilliy kompaniyalarning tashqi bozorlar uchun marketing strategiyalari

va marketing tadqiqotlarini 0tkazisSh amMaliyOti ... sess s sss s ss s sessssss s sss s sssssesees 174
Jo‘rayeva Zilola Turobovna, Saidova Dilnozaxon Odiljon qgizi

Tijorat banklari tomonidan investitsiya loyihalarini moliyalashni rivojlantirish imkoniyatlari........ 178
Kamilova Iroda Xusnitdinovna

Korxonalarda inqirozga qarshi moliyaviy boshqaruv tizimini takomillashtirish ..., 183
Latipova Shaxnoza Maxmudovna

Tijorat banklari faoliyatida onlayn tizimlarining tutgan o‘rni va ularning rivojlanishi.......en. 188
Raxmataliyev Muzaffar Eshdavlatovich

Aholi farovonligini oshirishda tadbirkorlik faoliyatining ta’sirini baholashning nazariy asoslari........... 194
Fayziyeva Dilsuz Bahodirovna

O‘zbekiston Respublikasini "yashil" iqtisodiyotga o‘tish samaradorligini 0ShiriSh.......cceeeeenne. 200
Mirzayev Bexruz Abdulla o‘g‘li

Andijon viloyatida kambag‘allik darajasini qisqarishiga ta’sir etuvchi ko‘rsatKichlar ... 214
Musaeva Ziyoda Allayarovna

0‘zbekiston Respublikasi qishloq xo‘jaligi eksportida marketing muammolari ... 218
Musyeva Shoira Azimovna, Agzamov Avazxon Talgatovich

Respublikamizda parranda bosh sonining hozirgi holati va uning istigbollari......... 223
Akramova Nargiza Axrorovna

Menejmentda ishbilarmonlik kommunikatsiyalaridan foydalanishda optimal

strategiyalarini qo‘llash Shart-Sharoitlari......o s s s b s 227
Narzullayeva Gulchehra Salimovna, Shadiyeva Madina Djaloliddin gizi

Ragamlashtirish sharoitida innovatsion faoliyatning 0'ziga X0s XUSUSIYAtIATT ....ccccerererirersesersssssessessssssesesssssnes 231
Nazarova Latofat Toirjon gizi

0O‘zbekistonda masofaviy bank xizmatlarini rivojlantirishdagi muammolar va ularni bartaraf etish yo‘llari......... 235
Nurmuxammedov Matlab Yunusovich

Davlat aktivlarini samarali boshgarish hamda nazorat qilishni takomillashtirish........cconneneseseeeeennee 240
Mirzayev O., Nazarov G‘ayrat Olim o‘g‘li

Talabalarning oilali bo‘lishiga ta’sir etuvchi omillarga iqtisodiy baholashda yangicha yondashuv........cccounneennee 246
0. U. Shomurodoy, Z. U. Uroqov, A. T. Ablahatov, A. A. Suyarov, J. S. Urazov

Methodological Aspects for Branding in Private SChOOIS ... 251
Odilova Sitora Sayfitdin gizi

COBepLLIEHCTBOBaHI/Ie nponeaypbl O€HKH Bd)d)EKTI/IBHOCTI/I H pe3yJibTaTUBHOCTH

PACXOL0B FOCYAAPCTBEHHOTO CEKTOP@ cuuuerseessersesssesssessesssessessssssssssssssessesssessssssesssessesssessssssesssessesssessssssssssessssssssssssssssssssesssssssssssssssssessaes 256
Onumos Anép PasnupgavH yrnu, UckaHgapoB CyHHaTtunno BaxpuaavH yrnu

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, mart. Ne 3-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

Logistika xizmatlari samaradorligini oshirishda blokcheyn texnologiyalardan foydalanish ........ccononeinecennennn. 261
Rajabov Orzujon Mamasoliyevich

Markaziy Osiyoda energetika bozorini rivojlantirishning kelgusi istigboli va imkoniyatlari.........eeenneenn. 267
Saidov Mash’al Samadovich, Umarova Irodaxon Nuraliyevna

Mamlakat iqtisodiyotini rivojlantirishda sug‘urta bozorining innovatsion

usullaridan foydalanishning KONSEPtUAl @SOSIATT ......wuureeurereereeseeeseressesss st sesss s s sesss s s s sssssesssses 275
Narzullayeva Gulchehra Salimovna, Saidova Dilnozaxon Odiljon gizi

Oliy ta’'limda boshqgaruv strategiyalari va ularni amalga oshirish meXanizmi. ... 279
Saidqulova Firuza Farmonovna

Jismoniy shaxslardan olinadigan daromadlarini soligqa tortishning 0ziga x0s Xususiyatlari ........ceeereeens 283
Salimov Sherzod Baxtiyorovich

0O‘zbekiston Respublikasidagi mavjud suv resurslarining iqtisodiy holati tahlili ... 288
Shanazarova Gulyora Baxtiyarovna

Tijorat banklari kredit risklarini KamaytiriSh YO TIari......oennssessssesssnssssssssssssssssssssssssssssssssssssssssssssssssssssssns 294
Tulkinova Maftuna Anvarbek qizi

The use of Intellectual Systems in the Improvement of the Educational

Process Management System in Higher Educational INSHEULIONS ...t sssessssssssessssssssessns 303
Umarova Dilfuza Rakhmatilla gizi

Oliy ta’lim tizimida yangi iqtisodiy mexanizmlarni ShakIlantiriSh.......seeeessessesssesssesssesssesssesens 307
Xakimov Dilshodjon Rahmonaliyevich

Global igtisodiy sharoitida moliyaviy hisobotlar auditida muhimlilikni

baholashni xalgaro stanadartlar asosida taKomillaShtiriSh ... ssesssssess s sssssssssssssssses 311
Xasanova Nasiba Tolliboy qizi

Qurilish materiallari sanoatida innovatsion klasterlarni tashkil etish istigbollari....c..cermnenneeeesesseesseeens 314
Yuldasheva Kamola Miraliyevna

Oliy ta’lim muassasalarida gibrid bulut xizmat modelini qo‘llash mexanizmini ishlab chigish ... 319
Zaripov Bahodir Bobomurod o‘g‘li

Posib MHBECTHUIIMH B CUTEME YKeJIE3HOJOPOXKHOTO TPAHCIPTA B PECITYOTUKE YBOEKUCTAH ..vorveerncrsseesnessesssssssessnsens 325
Akb6apoBa Jlanno YnaweBHa

Gidrotexnik inshootlar betonlarini samaradorligini tahlil gilish va oshirish natijalari.........———— 330
Asqarov B. A., Karimov M. U., Xolmirzayev S.T., Obidjonov J. T.

Maxsus iqtisodiy zonalar hududiga jalb etilgan investitsiyalar to‘gTiSida ... rereernrereereeresssssessseesssssesssessssssesens 334
Davlayev G‘olib Ashurovich

Yangi xizmat turi xizmatlar sohasini innovatsion boshqarishning metodologiyasi ... 337
Djurayeva Dilnoza Davron qizi

Mintaqgalar innovatsion salohiyatini baholashning uslubiy yondashuvlari......... s 343
J. A. Ismatullayev, D. X. O‘rinov

Milliy qayta sug‘urtalovchilarning xalgaro sug‘urta bozoriga kirib borishi va kutilayotgan xavf-xatarlar-.............. 348
Jorabayev Jasur Abduraxmanovich

Moliyaviy hisobotning xalqaro standartlari asosida tovarlar auditi natijalarini

auditorlik hisobotida aks ettiriSh taArtiDi ... bbb en s sbnas 354
Ibragimov M. M., Ergashev O. F.

Turistik destinatsiyalarni tashkil etish va rivojlantirishning xorijiy tajribalari ... 358
Karimov Anvar Aktam o‘g‘li

Jismoniy shaxslarning mol-mulk va yer soliglarini hisoblash va undirish samaradorligini oshirish yo‘llari......... 362
Qurbonov Muxiddin Abdullayevich

Iqtisodiy xavfsizlikning institutsional tizimini tadqiq etishga uslubiy yondashuvlar..........enn. 367
Mamatov Axmetjon Atajanovich, Allaberganov Zakir Gayibovich

Davlatning iqtisodiy xavfsizligini ta’minlashning nazariy jINatlar ... 373
Mamatov Mamajan Axmadjonovich

https://yashil-iqtisodiyot-taraqqiyot.uz




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, mart. Ne 3-son.

Paxta-to‘qimachilik klasterlari eksport faoliyatini rivojlantirishning Xorij tajribasi.....ccoeneenmeereeenmersseesseesseesseeenne 380
Mansurov Saidxo‘ja Kamalovich

Korxonalar raqgobatbardoshligini oshirish muammolari va dolzarb vazifalari ... 386
Musyeva Shoira Azimovna

YcTOMYMBBIN U UHKJ/IFO3UBHbBIN POCT: B3aUMOCBSI3b 3KOHOMHUUYECKOT0 porpecca

C COLMAJIBHBIM PABEHCTBOM U 3KOJIOTUYECKUM YIIPABIIEHUEM .oovuriruisssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssassbssssssssssans 390
Hoaunp6ek Xonb6aes
Mintaqalarni investitsion jozibadorligini taraqqiyot strategiyasiga ta’sirini statistik baholash........ccnrcnnieneenn. 396

Nuriddinov Zufar Akbarovich

cDI/IHE:U—ICI/II)OBaHI/I(-l‘ KapaKyJ/sieBOACTBaA: IpeogoJieHrue d)HHaHCOBbIX BbI3SOBOB

B IIYCTBIHHBIX PETHOHAX YBOEKHCTAHA vvvureveuseressseesssesssssessssessssessssesssssesssssessssesssssessssesssssessssesssssessssesssssessssesssssessssssssssesssssessssesssssasssnes 402
Hypunnaes XXamonuanuH fApaweBuy

O‘zbekiston investitsiya muhitini yanada yaxshilash va uning jozibadorligini oshirish.........n. 408
Oybek Elmuratov

Intellektual mulkning iqtisodiy mazmuni va tarixiy rivojlanish boSqichlari ... 411
Maxmudova Nargiza Davlyat qizi

Implementation and use of Digital Technologies in LOgiSticS ADSTIACE.......ccrerinmrsrsnsrsssssssssssssesssssssssssssesssssessssss 416
Kushakova Mamura, Koshakova Mukhlisa Surat gizi

Innovatsion iqtisodiyot tushunchasining mazmun MONIYAL ... sess s sessssssssssssesenns 421
Abdugaxorov Bekzod O‘tkir o‘g‘li

Ragamlashtirish iqtisodiy o‘sish va raqobatbardoshligini oshirish omili sifatida........c.ccmeeeneeeeeeee. 426
Mamajonova Durdonahon Mamaruzi qgizi

O‘zbekistonda tashqi savdoni notarif usullar orqali tartibga solishning mamlakat iqtisodiyotiga ta’siri.......cc..... 431
Norqobilov Akobir Iso o‘g‘li

I/IHHOBaI.lI/IOHHbIe MeTOo/Jbl nepepa60TKI/1 TFOPHBIX OTXOA0B AJIA 3KOJIOTUYECKOU

VCTOMUMBOCTHU B YBOEKUCTAHE w.eureeereeesseesseesseesssesssessssesssessseesssesssesssessssesssessssesssesssessssssssessssesssesssessssssssessseesssesssessssesssessssssssessessssesssasssnes 437
AckapoB Baxtuep AckapoBu4, Cobuposa Mykapgaac Xamuagynnaesa

OneIT Sap}’6e)}(HbIX CTpaH M0 CTUMYJIMPOBAHHWIO IPOU3BOACTBA CeJIbCKOX03SIUCTBEHHOU

NPOAYKIUH U MEPCTIEKTUBBI BHEAPEHHUS B Y 3OEKHCTAH vvurreesneesmresseesssssssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssans 442
XonukoB CynariMoH YTKup yrnu

Xo'jalik yurituvchi subyektlarda strategik boshqaruv hisobini tashkil gilishning uslubiy jihatlari........nen. 447
Pardayeva Shahnoza Abdinabiyevna

O‘zbekiston Respublikasida kichik biznes va xususiy tadbirkorlik faoliyatini

moliyalashtirisShni StatiSTIK TANLILE ... e cerrees s ss s ss s s s s s R 452
Sayfullayev Siddik Nosirovich

Sug‘urta tashkilotining innovatsion risklarini baholash........ e ————— 457
Sattorov Shoxrux Maxmudjon o‘g‘li

Kapital bozori rivojlanishining zamonaviy teNdenSIyalari ... sesssssssesssessssssssesssssssssssessans 462
Turdiyeva Uzayda Omirbayevna

AanTUBHBIN UCKYCCTBEHHbIN UHTEJJIEKT B yIPABJEHUU YEJIOBEUECKUMMU PECYPCAMHU .covvrrerrssersserssenssesssesssensssssnens 469
XanpapoBa Manuka LUokupaxxaHoBHa

Oliy ta’'lim muassasalarida moliyaviy mablag‘lardan samarali foydalanishga xizmat qiluvchi zamonaviy va

istigbolga mo‘ljallangan huquqiy asoslarning yaratilganligi to‘gTiSida......crneeneneiesssesessessssssssessssssssesssesenns 478
Xayriddinov Shuxrat Botirovich

Investitsiya loyihalariga ta’sir qiluvchi risklarni sifat jihatdan baholash usullarining o‘ziga xos xususiyatlari..... 482
Shaislamova Nargiza Kabilovna

Tijorat banklari tomonidan investitsion loyihalarni kreditlash tartib va ularni takomillashtirish yo‘llari............. 491
Yunusova Ozoda Anvarjon qizi

Hududlar iqtisodiy xavfsizligini ta'minlashda soliq salohiyatini oshirishning nazariy jihatlari ..., 498
E. N. Raximov

Konsolidatsiyalashgan moliyaviy hisobot tuzishning Zarurligi.........eeeeeeeeeeesesssesseesssesssessseseans 504
Avazov lixom Ravshanovich

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, mart. Ne 3-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

Inson resurslarini boshqarishning innovatsion usullarini joriy etish vositalarini ishlab chigish........onn. 509
Djuraeva Guzal Shavkatovna

Agrar soha korxonalarining moliyaviy qo‘llab-quvvatlash tizimini takomillashtirish.........ccnennennn. 513
Erkinxojiyev Ismoiljon Ikromjon o‘g‘li

Korporativ qimmatli qog‘ozlar asosida korxonalarni moliyalashtirishning ilg‘or xorij tajribalari........ 517
lgitov Jurabek Kuzibekovich

The impact of corporate governance on firm performance and financial Stability ... 524
Muhammadyor Yunusov

Mintaqalarda kamg‘allik darajasini pasaytirish va xorij tajribasidan foydalanish yollari..........eenneenes 537
Musulmonova Shahlo Nasriddinovna

Makroiqtisodiy barqarorlikni mustahkamlash soliq ma’'muriyatchiligini samarali tashkil etish yo‘llari ........oouees 541
Mutalova Dilorom Maxamadjanovna, Kenjaboyeva Nigina

Iqtisodiy savodxonlik hamda tadbirkorlik qobiliyati o‘rtasidagi to‘g‘ri nisbatdagi bog‘liqlik
munosabatining fundamental SOSIATT ... e 544
Tuxtayeva Muyassar Shovkat gizi

Korxonalarning bankrotlik riskini baholashning xalqaro modellari........sssssne: 550
Umarova Hulkar Umidulloyevna

0zbekistonda korxona boshqaruvida kadrlar salohiyatidan foydalanish amaliyotini

rivOjlantiriShNINg XOTT] tAJTIDAST ciuuuieuieereeereesseeesetiseessees et sees et s s s s eSS RER e e eER e ne e 555
Do‘stova Aziza Qahramonovna

Raqgamli igtisodiyot sharoitida boshgaruv tizimining XUSUSIYAtIAT.....uuerereerrerereessesesseesssesssesssssessssessssssssssesssssessees 559
Iroda Majidova

Ziyorat turizmini rivojlantirishning muhim XUSUSIYatlar ... ssssesssssssssssssssssees 565
Mirzayev Quimamat Jonuzoqovich, Shukurov Tohirjon lzzatullo o‘g‘li

Qandolat mahsulotlari bozorida marketing tadqiqotlarini asosiy yonaliShlari .......eeeeeeeeeeesseesseenns 569
Tuychiyeva Vasila Faxriddin qizi

“3eJsiéHast 9KOHOMHUKA” KaK GaKTOP MOBBIMIEHUS 3KOHOMUYECKOTO POCTA CTPAHDBLcuuucvuuesserssessssessesssssssssssssssssssssssssssss 573
TypaeBa Agn6a UkpamoBHa

Oilada sarf-xarajatlar samarasiga erishishning muhimligi......ccc e ——————— 580
Xasanov Rustam Rabimovich

Aholi farovonlik darajasidagi farglarni tartiblash Yo MaliShlari.......e e ssessesssssesens 583
Xasanov Rustam Rabimovich, Turdiyev Zoxidjon Rustamovich

COBepHIeHCTBOBaHI/Ie OIéHKH CTOMMOCTH 06'bEKTOB HeABUXXHWMOCTHU B

Y36EeKNCTAaHE HA OCHOBE 3APYOEMKHOTO OTIBIT wvusrrsssrersseesssseessssssssessssessssssssssesssssessssesssssessssesssssessssssssssessssesssssessssssssssessssssssssesssssess 588
Xomutos K. 3., Xanunosa J1. LL.

Mamlakatimizda qishloq xo‘jaligida kooperatsiya munosabatlarini rivojlantirishda

xorij tajribalaridan foydalaniShning ahamiyati......eeeess s sssess s sssessssssssesssasssnees 594
Choriyeva Nigina Kaxramonovna

Davlat xaridlari tizimini takomillashtiriSh YOTIArT ... ss s sessssessssessssessssees 598
Alimbayeva Sevara Alimbayevna

Yengil sanoatni rivojlanishida Germaniya tajriDasi. .. 601
F. Jumaniyazova, G‘ulomov Ibroxim Rustam o‘g‘li

The efficiency of usage of Islamic finance instruments in SECUrity MATKEt.....ccocuremeereeermermereeeseseesseessessseesssesssssssseenes 607
Khasanov Umarbek Begmat ugli

Tadbirkorlik subyektlari eksportini rivojlantirishda ragamli platformalardan

foydalanishning xorijiy tajribalari va ulardan foydalanish yollari......sssesesssssessessssseses 613
Mamasoatov Dilshod Ravshanovich

0‘zbekistonda kichik biznes va xususiy tadbirkorlik subyektlarini tashkil gilinishining

hozirgi holati Va MUAMMOIATT ... RS s bR 621
Nutfulloev Tolib G‘olib o‘g’li

Mehnat bozorida ragamli texnologiyalardan foydalanish metodologiyasini takomillashtirish ... 627
Maxammadiyev M. M.

https://yashil-iqtisodiyot-taraqqiyot.uz 7




(\/ YASHIL IQTISODIYOT VA TARAQQIYOT 2024-yil, mart. Ne 3-son.

Ishlab chiqarishni modernizatsiya qilish sharoitida mahsulot tannarxini optimallashtirish asoslari.............. 632
Narzullayeva Guichehra Salimovna

Elektron pullarni rivojlantiriSh YOTIATT ... eereeeseeesseessseessesssssessssesssssessssesssssessssesssssessssesssssessssssssssessssssssssessssssssssesssssesssnes 636
Rustamov Magsud Suvonqulovich, Egamberganov Mirzabek Odilbek o‘g‘li

3arpsisHeHUEe OKpYyKalolel cpe/ibl B Y36eKHUCTaHe: MPOGIEMBI, TIPUUYUHBI U MYTH PEIIEHUS cocvvveverrerssenrssesersesssnes 644
NwoHkynoBa ®Pepysa AcaToBHa, LLlykypoB Tumyp Ymugosuu

Raqamli iqtisodiyot sharoitida tijorat banklarini transformatsiyalash modeli orqali takomillashtirish ................. 649
Norov Akmal Ruzimamatovich, Norova Nozima Nabiyevna

Land Tax Received From Individuals and its Share in the Budget of the Republic of Uzbekistan ..........ccoueeneeenens 656
Hakimov Feruz Khurshid ugli

O‘zbekistonda "yashil" iqtisodiyot va iqlim o‘zgarishi bilan bog'liq xarajatlar tahlili.......————. 659
Isaxonova Ruxshona Muzaffar qizi, Sharapova Mashxura Azadovna

Qurilish xizmatlari ma’lumotlar tizimini takomillashitirish imKoniyatlari ......eeeeeeeeeeseesseessessseeenns 665
Nurfayziyev Zayniddin Boymurodovich, Nurfayziyev Elyor Zayniddinovich

Ipotekali kreditlashni rivojlantirishning xorijiy davlatlar tajribasi va uni O‘zbekistonda tatbiq etish yo‘llari...... 670
Turdiev Shaxriddin Erxonovich

Suv resurslaridan foydalanishda X0rij tajriDalari ... eeceeeeeseeeseesseesseeeseessessssesssess s sssess s s s ss s ss e 675
Berdiyev Anvar Abdivaliyevich

Auditda yetarli va mos dalillarni to plash tartibi ... sesss s ss s sssssssssesesssessssssesas 681
Meliyev Isroil Ismoilovich

"Yashil" iqtisodiyot konsepsiyasining shakllanishi va rivojlaniShi....... s 686
Urunbayev Saparbek Samatovich

Uy-joy fondini boshqarish samaradorligini oshirishning ustuvor yonalishlari......eeeeeennes 692
Xolmuradov Raxmatilla Ne’matillaevich

O‘zbekiston mahsulotlarining tashqi bozordagi raqobatbardoshligi xususiyatlari va onlayn platformalar............ 699
Baymuradov Shoxrux Maxmudovich

Factors affecting investment attractiveness in the global investment landscape.......o. 704
Otaboev Akhmed Makhsudbek o‘g‘li, Juliana Juliana, Fazliddin Nasriddinov

Xalgaro migratsiyaning O‘zbekiston mehnat bozori va inson kapitaliga ta’Siri....eeeeeseeseessessssseessessens 709
Tilabova Kumush Farhod qizi

AHasu3 ¥ OlleHKa eCTECTBEHHOTO OCBELeHHS IOMEIeHUH 06Pa30BaATENbHBIX YUPEKIEHU H cvvurrererrrsseersssssseesens 714
Mupmyxamenosa LLlaxHo3a

AKTyasibHble BOIIPOCHI YKPEIJIEHUs J0BEPUsI HacesJeHuUsl K 6aHKOBCKON cucTeMbl Pecniy6siniku Y36ekucraH... 719
Py3u6oeBa Hunydap TynkuH kusm

MeToau4yecKkure MOAX0/ bl K d)OpMI/IpOBaHI/I}O MEXaHU3MOB CTPATErn4eCKOoro

YOPaBJIEHUSA PA3BUTUEM XUMUUECKON OTPACIIH 1uvreureesseesssesssessseesssesssessssesssessssssssssssessssesssesssessssssssessssesssssssesssssssesssssssssssssassssssssaees 725
BubyTosa Lllaxno CabaynnaeBHa

Iqtisodiyotni rivojlantirishda erkin iqtisodiy zonalarni tashkil etishning afzalliklari va muammolari.........cue.... 730
Axmedova Dilbar Buronovna

Natijaga yo‘naltirilgan budjetlashtirishda sog‘ligni saglash muassasalarini moliyalashtirishning mohiyati.......... 734
Ishmanova Diana Nurmamadovna

0zig-ovqgat sanoatini tashkiliy-igtisodiy jihatdan rivojlanti-rishning nazariy asoslari ... 737
Muxtorova Madina Azamat qizi

Ipoteka kreditlari sohasidagi islohotlar va kelajakdagi iStigbollar ... s 741
A’zamxo‘jayeva Nihola Sulaymon gizi

Sanoat ishlab chiqarish tizimining investitSion XUSUSIYAtIAT ... sssesssesssesssesssessssssssesssssssesssessass 746
Yodgorova Xalima To‘lginovna

Budjet ijrosini samarali ta'minlashda davlat xaridlarining ahamiyati...... e —————— 752
Sholdarov Dilshod Azimiddin o‘g‘li, Fayzullayeva Zilola Ravshanovna

Aholi sog'ligi - milliy boylikning tarkibi va jamiyat taraqqiyotining muhim shartidir......... 763
Djumabayeva Shaira Xalillayevna

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, mart. Ne 3-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

Moliyaviy hisobotlarning xalqaro standartlari: hiSOD SIYOSAti......ceirnmeeeeensereeseeesessesssesssesssesssssssesssessssssssesssssssssssns 769
Rizayev Nurbek Kodirovich, Mamatova Charos Shavkiddinovna

Milliy igtisodiyotni rivojlantirishda investitsion MUhitNING O TN ..c..ieeeeererereerserereess s sesssssesaens 778
Valiyeva Sayyora Xushbagovna

Davlat ishtirokidagi korxonalarda korporativ ijtimoiy mas’uliyat (“Rossiya temir yo‘llari” OA] misolida)............. 784
Xidirova Marg‘uba Rustamovna, Saidqulov Avazbek Botirqul o‘g‘li

Ragamli transformatsiyaning O‘zbekistonning investitsion jozibadorligiga ta’siri......eeneenneeeeeesseesseenns 790
Saitkamolov Muxammadxo‘ja Sobirxo‘ja o‘g‘li, Markabayeva Jansaya Aybek qizi

Trade Marketing in the Era of Social Media: Strategies for Attracting and

Retaining Customers Through Social Media PlatfOrmS.......cerreseessessesssssssssessssssssssessssessssessssssssssesssssssssessssssssnees 795
Mamatkulova Shoira Jalolovna

Mamlakatimiz to‘qimachilik tarmog‘ining zamonaviy holati va tendensiyalari.......a. 800
Azizxon Tillyaxodjayev

Physical Activity and Education, Trends in the SPOrts INAUSLIY ...c.eermeeeeereesseessessessesssessseesssesssesssessssssssessssssssessns 807
Axtamov Djamshed Baxromovich

Davlat moliyaviy nazoratining amalga oshirishning metodologik masalalari.........ccnsssesens 812
Hakimov Nodir Nazarovich

Avtomobil yo'llari tizimidagi tashkilotlarda buxgalteriya hisobi va

ichki nazorat tizimini tashkil qilishning 0'ziga X0S JINAtIari ... ssesssesesssssenens 818
Abduraxmanov Ramazon Abdullayevich

Inson kapitali indeksini oshirishda ta’lim tizimini rivojlantirish yonalisShlari........s 826
Akhmadalieva Nikholakhon

Global igtisodiyot sharoitida bank ingirozlarining kelib chiqish sabablari va ularni boshqarish yo‘nalishlari..... 829
To‘xtayeva Umida Shamsiddin gizi

YcoBepleHCTBOBaHHE MPAKTHUKU yIPaBaeHUsI UHOASLNEN Ha TPUMeEPE 3aPYOEHKHOTO OIIBITAu reureessesssersseesseessnes 833
HuwaH6aeBa Hapruza BoxagupoBHa

https://yashil-iqtisodiyot-taraqqiyot.uz




2024-yil, mart. Ne 3-son. YASHIL IQTISODIYOT VA TARAQQIYOT \/}

YCOBEPIHEHCTBOBAHHUE
[TPAKTHUKH YITPABJIEHHWUA
UH®JIALUEN HA [IPUMEPE
3APYBENHOI'O OIIBITA

HuwaH6aeBa Haprusa bBoxagupoBHa
MaructpaHT baHkoBCKO-thHaHcoBoW Akagemuu,
maructpatypa MBA General 2022-2024 r.
Mpynna MBA G 22-14

AHHOTauus: OTa cTaTbs uccnegyet 3apybexHbI OnbIT ynpaBneHns UHNSUnen, aHanmanpys ctpatermm u UHCTPYMEHTbI
B pa3BUTbIX U pasBMBalOLLMXCA cTpaHax. OCHOBHOE BHUMaHWE yaerneHo CpaBHEHUIO NOAXOA0B K MHPNALMOHHOW Nonu-
TUIKE U BbISIBNEHNIO 3h(PEKTUBHBIX METOAOB ANS UX adanTaumm B Y3beknctaHe. Ha ocHOBe aHanu3a npeanoXeHbl peko-
MeHAauun No YCOBEPLLEHCTBOBaHMIO YNPaBneHnsa NHnsaumen B y36eKCKOn 3KOHOMUKE.

KrtoueBble crioBa: MHAALKMS, yrpaBrneHue nHnsumuen, MoHeTapHas nonuTmka, uckanbHas nonuTuka.

Annotatsiya: Ushbuda rivojlangan va rivojlanayotgan mamlakatlarda inflyatsiyani boshqarish tajribasi tahlil gilinadi, strate-
giyalar va vositalarni ko'rib chiqgiladi. Asosiy e’tibor turli igtisodiyotlardagi inflyatsiyaga qarshi siyosat yondashuvlarini
solishtirish va O‘zbekiston uchun mos keladigan samarali usullarni aniglashga qaratilgan. Tahlil asosida O‘zbekiston
igtisodiyotida inflyatsiyani boshqarishni takomillashtirish bo‘yicha tavsiyalar berilgan.

Kalit so‘zlar: inflyatsiya, inflyatsiyani boshqarish, monetar siyosat, fiskal siyosat.

Abstract: This article explores international experiences in managing inflation by analyzing strategies and tools in both
developed and developing countries. The focus is on comparing approaches to inflationary policy and identifying effec-
tive methods suitable for adaptation in Uzbekistan. Based on the analysis, recommendations are provided for improving
inflation management in the Uzbek economy.

Key words: inflation, inflation management, monetary policy, fiscal policy.

BBEAEHHUE

YHpaBneHme VIH(*)J'IFILI,I/IGVI OCTaéTtcs ogHOM 13 LUEeHTpalibHbIX N Hanbornee CNoXHbIX 3a4a4 Ans 3KOHOMUYe-
CKOW NMONUTUKK ntoboro rocygapcrea. MH(b.I'IFILl,I/IFI HanpAMyr BIIMAET Ha S3KOHOMWYECKYHO CcTabunbHOCTb, MNOKYy-
naTteribHyro CcnocobHOCTb HaceneHus, MHBECTUUMOHHYHK NMpUBIeKaTesibHOCTb CTPaHbl U oowmn YPOBEHb XU3HU
rpaxaaH. HecTtabunbHbIN YpOBEHb VIH(*)J'IFILI,VIVI MOXET NMpmnBeCTn K 3KOHOMUYECKNM ancbanaHcaM, CHKEHUIO
peanbHbIX 00X0O40B HAaCeNeHnd n yBelim4eHnto counarnbHOro HeoBOJbCTBA.

B yCcnoBuaAx rnobanunsaumm n B3aMMo3aBUCUMOCTU MI/IpOBOVI OKOHOMUKM, ynpasneHune VIH(bJ'IﬂU,I/IGVI CTa-
HOBUTCS eLlé bGonee Bbi3biBalOLLEN 3ada4er. IKOHOMUYECKME KPU3UChHI, KonebaHus LueH Ha MUPOBLIX PbIHKaX,
M3MEHEHNA B TOProBbIX N NOJNTUTUHECKNX OTHOLLUEHUNAX MEeXAY CTpaHaMu MOryT CyLLECTBEHHO BITUATb Ha VIH(bJ'IFI-
LUMNOHHbIE MpoLecChbl B OTAOEJIbHO B34TOMN CTpaHe. 3710 Tpe6yeT OT rocygapCTBEHHbIX PEerynAaTtopoB HE TOJIbKO
peakunn Ha TeKyLne aKOHOMN4eCckne cobbITuS, HO U NMPOrHo3npoBaHUA 6yﬂ,yLLl,I/|X N3MEHEHWN, YToObI cBoOeBpe-
MEHHO afanTnpoBaTb MAaKPO3KOHOMUYECKYHO MOJTUTUKY.

B cBsA3n c atum, n3yvyeHne n aHannma mMexayHapodHOro onbiTa ynpaBlieHUA I/IH(bJ'IFILI,VIeﬂ npmo6peTaeT
OCO6yIO aKTyallbHOCTb. Pasnu4yHble CTpaHbl pa3BUTOro N pa3BMBaKOLLIEroOCA MUpa Ha MNPOTAXEHUN OeCATU-
NneTuin Hakannmeanm yHVIKaﬂbeIIZ onbIT B NPpUMEHEHUN pa3H006pa3HbIX MHCTPYMEHTOB U METOOUK OANnA CTa-
ounmsaumm YPOBHA LEH. B paHHOM cTaTbe Mbl paccMoTpuM, KakK pa3BuUTbie U pa3BuBaroLLnecda CtpaHbl noa-
XOoOAT K BOMpoCaMm ynpaBrieHnA VIH(bJ'IFlLI,VIeVI, nccriegyemMm OCHOBHbIE NMPUHUUMBI U MHCTPYMEHTbI, KOTOPbIE OHU
MCNONb3YyHT, 1N NpPeanoXxnmMm pekoMmeHgauunm anda ycosepLeHCTBOBaHUA aTomn NMPaKTUKN Ha nNpuMepe pasrnyHbIX
OKOHOMUYECKNX CUCTEM.
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Ob30OP TIUTEPATY P bI

I/I3yL|eH|/|e MeXOAyHapoaHOro onbitTa ynpaBleHuda MHq[)J'IFILIMeVI NMoKa3blBaeT pa3Hoo6p33Me nogxoaos u
MEeTOA0B, NPUMEHAEMbIX B PaA3JyIN4HbIX CTpaHax. OKoHOMUYEecKas nuTepartypa npeanaraet MHOXeCTBO UCCre-
OOBaHUN, aHaNM3NPyrLLnNX Kak obLme TeHOeHUMN, Tak 1 cneu,mbwqecm/le KeWncbl, YTO NOo3BONseT C(*)OpMI/IpO-
BaTb KOMIMJIEKCHOE NOHMaHue Sq.)(*)eKTI/IBHbIX CTpaTeFI/IIZ KOHTPOIA I/IH(*)J'IHLIMI/I.

Pa3BuTbIEe CTPaHbI

B pa6otax Bernanke, S. (2006) n Mishkin, F.S. (2007) nogpo6HOo m3naratoTcsi OCHOBbI MOHETAPHOW MOsun-
TuKn, nposoammon ®egepansHon pesepsHon cuctemon CLUA, n e€ BnmaHne Ha Hpnauuo. ABTOPbl akLEHTU-
PYIOT BHUMAHWE Ha LeneBoM YPOBHE MHMIALMM 1 MCNOMb30BaHWUM MPOLEHTHBIX CTABOK KAk OCHOBHOMO UHCTPY-
MEeHTa Ana eé perynupoBaHus. 3Tn paboTbl NMOAYEPKMBAOT BaXKHOCTb MPO3PAYHOCTM U MpenckasyeMocTu
AENCTBUIA LeHTPanbHbIX 6AHKOB B LOCTWXEHUN MAKPOIKOHOMUYECKON cTabunbHocTh M.

Wceneposanue Blanchard, O. (2011) oueHuBaeT BNnsiHue urckanbHON NOMUTUKM Ha MHMALUIO B €BPO-
30He, aHanu3npys porb rocy4apCTBEHHbIX PAcXo4OB M HaNoroB B cTabunusauum LEHOBOIO ypoBHHA. ABTOP
060cCHOBbIBaET, YTO cbanaHCMpoOBaHHasi BLOMKETHAsE NONUTMKA CMOCOOCTBYET YMEHbLUEHNIO MHAMSALNOHHOIO
AaBneHusl, YTo 0COBEeHHO BaXkHO ANsl CTpaH ¢ obLen Bantoton 2,

ByHaoecbaHk [epmaHmMm nctopuyeckn 3agasan cTaHAapThbl ynpasneHus MHNaumMen, nogyepkmsas Bax-
HOCTb HE3aBMCMMOCTU LieHTparnbHOro 6aHka n ctpemneHnst K ctabunbHOCTU LueH. EBponenckuin LeHTpanbHbIn
6aHk (ELLB), koTopbI TEnepb onpegensieT MOHETaPHYO NONUTKKY Ans FfepMaHnm kak YacTb €BPO30HbI, MPOAON-
)XaeT 9To Hacneave Yepes CTporoe Lenesoe UHMNALMOHHOE MOAENUPOBAHMNE U KOMMIEKCHbIE MHCTPYMEHTbI
MoHeTapHon nonutukn. ELIB ncnonb3syet KOppekTUPOBKN MPOLIEHTHLIX CTABOK, OrepaLmm Ha OTKPLITOM PbIHKE
N NpsiMble YKa3aHWs Kak KIoYeBble MeXaHU3Mbl A5s YNPaBneHUs OXnaaHnsaMmn 1 peanbHon nHdnsauuen B,

depnepanbHas pesepsHas cuctema (Pen) ncnonbayeTt NOAXOA C ABOMHBIM MaHAaToM, cbanaHcnpoBaHHO
yrnpaBnsas KOHTPONeM UHAMIALUN 1N JOCTUXKEHNEM MaKCUMarbHOW YCTOMYMBOW 3aHATOCTU. BaXHO oTMeTuTb,
yto ®en NpuHAN CcTpaTernto cpegHero LeneBoro ypoBHS MHANALMM, NO3BONAS MHAPNAUMM BPEMEHHO Mpe-
BbllwaTb ero 2% uenb, ecnn OoHa CUCTEMATUYECKN HaxoOunacb HWXe 3TOro YPOBHS. JTOT rMOKMIN Noaxon
HanpaBreH Ha 3akpenneHve AONrOCPOYHbIX UHMMALMOHHbBIX OXMOAHUA U NOAOEPXKKY SKOHOMUYECKOro BOC-
CTaHoBneHWs B nepuoabl cnaga M.

PasBuBarwuuecs CTpaHbI

B KOHTeKCTe pasBMBalLIMXCA CTpaH uccnegoBaHue Aghion, P., & Marinescu, |. (2008) aHanusupyer,
KaK CTPYKTypHble pedopMbl 1 MaKpO3KOHOMUYECKas CTabunmaaunsi CoCOBCTBYHOT CHWXKEHMIO UHNALMK B
cTpaHax BocTtouHom EBponbl nocne nepexofa K pbIHOYHOW 3KOHOMUMKE. ABTOPbI yKa3biBatoT Ha HE0H6X0AMMOCTb
KOMMMEKCHOro MOAX0Aa, BKITHOYALLEro YKPEneHne MHCTUTYLMOHAmNbHBIX OCHOB 3KOHOMWKM W MOBbILLEHWE
3P heKTMBHOCTM rocyaapCTBEHHOTO yrpasrneHus B,

WcecneposaHme Svensson, L.E.O. (2000), nocesileHHoe onbiTy cTpaH HOro-BoctouHor Asum, nogyep-
KMBaeT porb UHMMALMOHHOIO TapreTupoBaHus B yNpaBneHUN MHPASLUMOHHBIMU OXUAAHUAMW HaceneHms u
Oun3Heca. ABTOp apryMeHTUPYET, YTO YETKO onpeaenieHHble 1 00LWefOCTYNHbIE Leny NOMOratoT LeHTpanbHbIM
BGaHKaM 3TUX CTpaH gocTuratb 6oree cTabunbHOro YPoBHsI LieH ©,

PesepBHbit 6aHk ViHann (PBW) caenan 3HauuMTenbHble Larn B yrnpaBneHun MHdnaumen, dopmarnbHO
MPVHSB pamMKy TMOKOro LeneBoro MHANSALMOHHOIO ypoBHs B 2016 rogy. 9Ty pamMKmM yCTaHaBMMBaOT YETKYHO
uenb MHPONALMK, NO3BONASA LeHTpanbHOMY 6aHKy y4uTbIBaTb pOCTOBblE coobpaxeHusi. PBU ncnonbayet kom-
OMHaLMIO KOPPEKTUPOBOK MPOLEHTHOW CTaBKU, YNPaBeHns NMMKBUAHOCTBIO M MakponpyAeHUnanbHbIX NOAUTUK
ANS HanpaBneHUsa VHMMAALUUN K CBOEN Lenu, OEMOHCTPUPYS 3pEKTMBHOCTb YETKOW KOMMYHMKaLMUKA 1 Npo-
3paYHOCTM MOMUTUKM B KOHTEKCTE pa3BMBarOLLMXCS PbIHKOB ),

LleHTpanbHbii 6aHK Bpasunun ycnewHo ncnomnb3yeT LeneBoe UHMNsSLUMOHHOe MogenupoBaHue ¢ 1999
roga Onisi CHYXXKEHUs rmnepuHdnaumm n ctabmnmsaunm aKOHOMUKK. Pexum pokycmpyeTcsa Ha yCTaHOBEHUM
YETKMX MHMALNOHHBIX LIeNen 1 BMELLATENbCTBE Yepe3 KOPPEKTUPOBKM NPOLIEHTHbLIX cTaBok. OnbiT Bpasnnum
NOAYEPKUBAET BAXKHOCTb NOAAEPKKM (PMCKaANbHON MONUTMKU ANS LENEBOro MHMMASLMOHHONO MOSENVPOBAHNS,
nokasblBasi, Kak COKpaLlleHue mckanbHoro gecumumnta n obecneyeHme yCTon4mMBoCTM rocygapCTBEHHOIO Jonra
KPUTWUYHbI ANS AOCTOBEPHOCTU U 3DEKTUBHOCTM MOHETAPHOM NONUTUKK 1B,

METOA4O/NI0I'MA UCCJTELOBAHUA

[na aHanusa Mcnonb3oBanmnCb KavyeCTBEHHbIE U KONMYECTBEHHbIE METOAbI, BKMNoYas CpaBHUTEMbHbIN
aHanmM3 9KOHOMMYECKMX AaHHbIX M MONUTUMK pasnuyHbix cTpaH. Ocoboe BHUMaHWE yAensnocb U3yYyeHuto
Hay4HbIX Ny6nukaumm n oT4ETOB MeXayHapoaHbIX (hMHAHCOBBLIX OpraHn3aLnin No ynpasneHuo nHNALMen.
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AHAJTN3 U PE3YJIIBTATBLI

OpdekTnBHOE ynpasneHne nHNAUMEN TpebyeT KOMMMEKCHOro Moaxoda, KOTOpbIA BKMNoYaeT B cebs
MOHeTapHble, ducKanbHble N PerynaTopHble Mepbl.

Ta6snuua 1: OcHOBHBIE HAaNpaBJIeHHs yIpaBJeHUs] MHJIsALMEN B pa3BUTBIX CTPAHaX
HanpaBneHue OnucaHue

LleHTpansHoe 6aHkoBCkoe [pumeHeHne LeneBbIX ypOBHeVI MHNALUN 1 ynpasneHune KnovesbiMN NPOLEHTHbIMU
perynumpoBaHune CcTaBkaMu ANs KOHTPONsa Hag HNaunen.

Vcnonb3oBaHme rocygapCTBEHHbIX PacXo40B M HaroroBon NOAUTUKN 45
duckanbHasa nonuTuka CTUMYNMPOBAHUA NN 3amMedsieHNs1 SKOHOMUYECKON aKTUBHOCTU B 3aBUCUMOCTU OT
9KOHOMUWYECKOWN CUTYaLmnN.

Mepbl No ykpenneHuo MHaHCOBOW CUCTEMBI, BKIOYasi CTabunmnsauoHHblie (ooHab! U
MeXaHU3Mbl PErynMpoBaHUs KPEAUTHOTO pPbIHKA.

WcTouHmk: ABTOpCKasi pa3paboTka Ha OCHOBE aHanusa nurepartypbl

durHaHcoBas cTabunusauns

B pasBuTbix cTpaHax, Takmx kak CLUA n ctpaHbl EBpO30HbI, LeHTpanbHble BaHKU akTMBHO MCNOMb3yoT
uenesoe UHMNALMOHHOE TapreTMpoBaHWE Kak OCHOBHOW MHCTPYMEHT MakpO3KOHOMUYECKOW cTabunusaumm.
OT0 no3BonseT gocturatb bonee npeackasyemon 3KOHOMUYECKON CPeabl U CHMKaTb AKOHOMUYECKNE PUCKU.
duckanbHasg NONMTUKA B 3TUX CTPaHax YacTo OPMEHTUPOBaHA Ha JOMNTOCPOYHYI0 YCTONYMBOCTb, YTO NOMOraeT
crnaxueaTtb LMKIM4eckue konebaHns aKOHOMUKN.

Ta6sinna 2: OCHOBHBIE HAMpPaBJIEHUS YIIPaBJAeHUS NUHGJISLINENR B PA3BUBAIINXCS CTPAaHAX
HanpaBneHue OnucaHue

YnpaeneHune nHdnsaunen Yepes n3aMeHeHne nNpoLEeHTHbIX CTaBOK U perynnpoBaHue

MoHeTapHas ctabunusaums .
OEHEXHOW Macchl B obpaLleHun.

NHBecTULMM B MHPACTPYKTYPHbIE NPOEKTHI AN CTUMYNMPOBaHUS

PasButue nHpacTpykTypbl .
3KOHOMMWYECKOrO PocTa U YryyLleHUs MPON3BOACTBEHHbLIX MOLLHOCTEN.

[MoBbIWEeHWEe NHCTUTYLMOHanNbHOW  PedopMbl ANst yKpenneHns NpaBoBOW CUCTEMBI, yryylleHWs Bu3Hec-knumara 1
apdeKkTMBHOCTHU NOBbILLEHNST NPO3PAYHOCTU roCyAapCTBEHHOIO yrpaBrneHus.

McTouHuk: ABTOpcKas pa3pa60TKa Ha OCHOBE aHalnuns3a nurtepartypbl

B pasBuBalolmMxcsi cTpaHax, Takmx kak MHavs n Bpasunusi, OCHOBHOE BHUMaHMWeE YOensieTcss He TOSbKo
KOHTPOIO Hag WHMNsSUMEN Yepe3 MOHETapHYH MOMUTMKY, HO U CTUMYNMPOBAHMIO 3KOHOMMUYECKOro pocTa
yepes MHPACTPYKTYpHbIE MPOEKTbI U Yry4YlleHWe MHCTUTYLMOHArbHOW cpeabl. OTU Mepbl HamnpaBreHbl Ha
co3aaHue BnaronpusTHbIX YCIOBWUIA AN UHBECTULUIA U AONTOCPOYHOIO 3KOHOMMUYECKOro PasBUTUS], YTO B CBOKO
oyepedb CrnocobCTBYET CTABMNN3aLMN YPOBHS LIEH.

AHarnu3 nokasbIBaeT, YTO pasBUTbIE 1 pasBMBaIOLLMECS CTPaHbl MPUMEHSIIOT pasnvyHble, HO B3aMMOZoMNor-
HAOLLME noaxoabl K yNpaBneHuio UHANSLMEN, OPUEHTUPOBaHHbIE Ha creunduKy Mx akoHoMKK. B To Bpems
Kak pasBuTble CTpaHbl (DOKYCUPYIOTCS Ha MaKPOIKOHOMUYECKOW CTabUbHOCTU Yepe3 MOHETapHOe perynmpo-
BaHWe U duckarnbHble Mepbl, pa3BMBalOLMECS CTPaHbl CTPEMSITCA K 3KOHOMUYECKOMY POCTY yepes UHdpa-
CTPYKTYPHOE pasBUTUE U YryYlleHe MHCTUTYLIMOHANbHON cpedbl.

PekoMeHaanMu AJ1s1 Y36eKUCTaHa

YyutbiBad TeKyliee 3KOHOMNYEeCKOoe COCTOAHnE Y3bekuctaHa u aHannsanpyq MVIpOBOl7I onbIT B obnactu
ynpaeneHunda I/IH(bJ'IFlLI,VIeIZ, MOXHO NpeanoXxnTb crnenywuine ctparerm4eckme HarnpasrneHua ana ycoBepLlleH-
CTBOBaHUA NPaKTUK yrnpaslieHnsA I/IH(bJ'IS'-ILI,I/IGVIZ

m YKpenneHue ponu LleHTpanbHOro 6aHka: ycunutb He3aBUCMMOCTb LleHTpanbHoro GaHka Y36e-
KMcTaHa, NpeaocTaBmB eMy Gorblue MONHOMOYUIA AN NPOBEAEHWUS] CaMOCTOATENIbHON MOHETapHOM
nonutukn. 310 No3sonuT Gonee rMbko pearnpoBaTb Ha NU3MEHEHWSI B SKOHOMUKE U 3HEKTUBHEE KOH-
TPONMPOBaTh MHAMALMIO Yepe3 M3MEHEHNE NPOLEHTHBLIX CTABOK U APYTEe MOHETAPHBIE UHCTPYMEHTbI.

= BBepeHune MH(bﬂSILIMOHHOFO TapreTupoBaHuA: onpenennTtb YeTkne U NOHATHbIE Lenn No YPOBHIO
I/IHCbJ'IﬂLIMI/I, KOTOpblEe 6yﬂ,yT 06LLI,e,EI,OCTyI'IHbI N NMOHATHbI ANA 3KOHOMWYECKUX areHToB. Ll,eneBoe MHd)Hﬂ-
LMOHHOE TapretupoBaHnUe NoMoXxXeT CTa6MJ'II/I3MpOBaTb OXuAaHus HaceneHust n busHeca, CI'IOCO6CTBy$|
TEM CaMbIM MaKpOSKOHOMI/I‘-IeCKOIZ CTabunbHOCTN.
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= CoBeplieHCTBOBaHME (PUCKANbHOM MOAMTUKU: OMNTUMM3MPOBATL FOCYOAPCTBEHHBLIE PACXOdbl U
HanorooGrnoXeHne Ans CHUKEHUS WHGMNALMOHHOIO AaBrneHus. JTO BKMoYaeT B cebs CokpalleHue
Oeduuuta Grogkera, NnosbllleHNe 3PdPEKTUBHOCTM rOCYAAaPCTBEHHbLIX UHBECTULMIA U BHeApeHWe npo-
rPeccVBHO HanoroBon CUCTEMbI, koTopasi crnoco6cTBoBana 6bl Gonee cnpaBeanMBoMy pacnpege-
NEHUNIo 10X00B.

= PasBuTMe chHaHCOBOro ceKkTopa: yryylmnTb JOCTYNMHOCTb U Ka4eCcTBO (PMHAHCOBBIX YCNyT, pa3BuBas
PbIHOK KanuTana v ykpennsis pMHaHCOBYH rPaMOTHOCTb HaceneHusl. ATO NMOMOXET YBENUYUTb BHY-
TPEHHWE UHBECTULNM U CHU3UTb 3aBUCUMOCTb 9KOHOMUKU OT BHELLHWUX 3aMMCTBOBaHWNM.

= CTumynupoBaHMe YACTHOro CeKTopa U MHHOBALMW: NOAAEPXKMBATL Pa3BUTUE YACTHOMO CekTopa,
obneryasi cosgaHve u BefeHe OM3Heca, a Takke CTUMYNUPYs MHHOBALMKW U TEXHOMOMMYeckoe pas-
BUTUE. DTO co3aacT HoBble paboyne MecTa, YBENUYUT NPOU3BOAMTENBHOCTb TPyAa U crocobeTByeT
3KOHOMMWYECKOMY POCTY, YTO B CBOK OYEPEb OKAXKET MONOXMTENbHOE BIIUSHUE Ha MHANSALMIO.

| Mem.quapo,que COTPYyAHNYECTBO: akKTUBU3NPOBATb COTPYOAHUYECTBO C MeXAYyHapOoOHbIMU (bI/IHaH-
COBbIMU UHCTUTYTaMWN U OPYrMMn CTpaHaMmun and obmMeHa onbIToM, npuenevyeHnA WHBECTMLMIA N NCNOSb-
30BaHUA Ny4vLWnX NpakTuK B yrnpasrieHnm 3KOHOMMKOM 1 VIH(bJ'IFILI,I/IQVI.

SAK/TIOYHEHMHWE

YnpasneHne nHnAUMen aBnseTca KpUTUYECKN BaXKHbIM aCreKTOM 9KOHOMUYECKOW MOSIUTUKM, KOTOPbIN
TpebyeT NpMcTanbHOrO BHUMaHUSA M aKTUBHbIX AENCTBUMA CO CTOPOHbI FOCYAapCTBEHHbBIX OPraHoB, OCOBEHHO B
CTpaHax C NepexoaHO 3KOHOMMKOM, Taknx Kak Y3bekncrtaH. SdhpekTMBHOE ynpaBreHne aTum npoLeccom He
TOSbKO CNOCOBCTBYET CTabMNM3aumMm HauMOHaNbHOWM BanoTbl U o6ecneymBaeT 00LLYyH MaKpO3KOHOMUYECKYHD
CTabuNbHOCTb, HO TaKKe 3alyuLLaeT 4OX0Abl HACENEHUS OT P03, BbI3BaHHOW MOBLILLEHWEM LiEH, U NOAAEp-
XVBaeT 340POBbIA MHBECTULNOHHbIV KNMMAaT B CTpaHe.

Kak nokasbiBaeT 3apybexHbI OMbIT, HET YHMBEPCANbHOIO pelenTa ynpaBneHust MHpNsumMen, KoTopbin
Ob1n 661 M geaneH ang Bcex cTpaH. OgHako agantaums yenewHbIX MexXayHapoaHbIX NPakTUK U UX UHTerpaums ¢
y4eTOM CneLmdrKN HAaUNOHAaNbHON 3KOHOMUKM MOTYT NPUBECTU K 3HAYUTENBbHBIM YryyLIeHnsaM. BaxHo, 4Tobbl
Nnoaxobl K MHPMALUNMOHHON NONUTKKE BbINy rTMOKMMY M aganTUBHbBIMM, CMNOCOBHBIMM pearmpoBaTtb Ha N3MEHS-
OLLIMECS 9KOHOMMYECKNE YCITOBUS Y BHELLHWE LLOKM.

[nga YsbekucraHa aTo 03Ha4aeT HeOBXOANMOCTb AarbHENLEro YKpenneHns NHCTUTYLIMOHarbHbIX OCHOB
9KOHOMMKM, Pa3BUTMS (PMHAHCOBOW CUCTEMbI, YIyYLLEHNUsI KadyecTBa roCyAapCTBEHHOMO yNpaBneHus u yrny-
OneHvs mHTErpauMm C MUPOBBIM 3KOHOMUYECKMM COOOLLECTBOM. Takke KPUTUYECKM BaXXHO MNpOJorkKaTb
paboTy Hag NoBbIWEHMEM NPO3PadYHOCTU 1 MPEACcKa3yeMOCT! AIKOHOMUYECKOW MOMIMTUKN, YTO CTAHET 3ar0rom
AOBEpMS Kak CO CTOPOHbI HaceneHus, Tak U CO CTOPOHbI MEXAYHapPOAHbIX NHBECTOPOB.
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