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OMHAHCHUPOBAHHUE
KAPAKYJIEBOACTBA:
[TPEOAOJIEHHUE
OHHAHCOBbBIX BEI3OBOB
B IIYCTBIHHBIX PETMOHAX
Y3BEKNCTAHA

HypwunnaeB XamonuoavH ApaweBuy
K.a.H., [oueHT kadeapbl “QkoHomuka”, TFY

AHHOTaLWIﬂZ Cratbs paccmaTtpuBaeTt (*)VIHaHCOBbIe BbI30Bbl, C KOTOPbIMU CTallIKUBaAKOTCA KapaKyresogdeckune X0351CcTBa
B MYCTbIHHBIX pervoHax YsbekucraHa. KapakyneBoAcTBo, Kak ocobas oTpacsb XMBOTHOBOACTBA, NMOABEPXKEHO CE30H-
HOCTU Npon3BoACTBa, BbICOKMM 3aTpaTtamMm U 3aBMCUMOCTU OT BHELLHNX NCTOYHNUKOB (bVIHaHCVIpOBaHI/Iﬂ. Cratbs BblaendaeT
OCHOBHble TPYOHOCTU, TakMe Kak 3aTpaTtbl Ha KopMa M BOJOCHabXeHue, MHPaCTPYKTypHbIE U 3alUMTHbIE 3aTpaThl, a
TakKke d)I/IHaHCOBbIe PUCKN U3-3a NSAMEHYNBOCTU Knnumara. YKa3sblBatoTCH KNHOYEBbIE acnekTbl d)I/IHaHCI/IpOBaHI/IFl, BKIro4as
obecneyeHne HUHAHCOBbLIX PECYPCOB 1 MX UCMONb30BaHUe AMS NOAAEPKKN YCTONYMBOrO Pa3BUTUS KapakyneBoaCTBa.
KnioueBble croBa: KapakyneBoacTBo, duHaHCUMpoBaHUe, (hMHAHCOBbIE BbI30BbI, MYCTbIHHbIE PErMOHbI, Y30eKncTaH,
3aTpaTbl Ha Kopma, BogocHabxeHne, MHPaCcTPYKTypa, KNMMaTnieckne pucku.

Annotatsiya: Maqolada O‘zbekistonning cho’l hududlarida gorako’lchilik duch keladigan moliyaviy qiyinchiliklar ko‘rib
chigiladi. Qorako‘Ichilik chorvachilikning alohida tarmog'i sifatida ishlab chigarishning mavsumiyligi, yuqori xarajatlar va
tashqgi moliyalashtirish manbalariga bog'ligligi bilan ajralib turadi. Magolada ozuga va suv ta’minoti xarajatlari, infratuzilma
va himoya xarajatlari, iglim o‘’zgaruvchanligi sababli moliyaviy xavflar kabi asosiy muammolar ko‘rsatilgan. Moliyalashtirish-
ning asosiy jihatlari, jumladan, qorako‘lchilikning barqgaror rivojlanishini qo‘llab-quvvatlash uchun moliyaviy resurslar bilan
ta’minlash va ulardan foydalanish ko‘rsatilgan.

Kalit so‘zlar: Qorako’lchilik, moliyaviy qiyinchiliklar, cho’l hududlari, O‘zbekiston, yem-xashak narxi, suv ta’minoti, infratuz-
ilma, iglim xavf-xatarlari, moliyalashtirish.

Abstract: The article examines the financial challenges faced by karakul farming in the desert regions of Uzbekistan. Kar-
akul farming, as a special branch of livestock farming, is subject to seasonality of production, high costs and dependence
on external sources of financing. The article highlights key challenges such as feed and water supply costs, infrastructure
and protection costs, and financial risks due to climate variability. Key aspects of financing are indicated, including the
provision of financial resources and their use to support the sustainable development of karakul farming.

Key words: Karakul farming, financing, financial challenges, desert regions, Uzbekistan, feed costs, water supply, infra-
structure, climate risks.

CoBpemeHHOe (DMHAHCOBOE MOSIOXKEHNE MPOU3BOAUTENEN CENbCKOXO3ANCTBEHHON MpoayKumu Tpebyet
ocoboro BHMMaHus K pa3paboTke pMHaAHCOBbLIX CcTpaTernin. YnpaeneHne ovHaHcaMu NPeAnpuaTUin B Nobon
oTpacny JOMMKHO OCHOBBLIBATbCS Ha MPUHLUUMNAX PbIHOYHOW SKOHOMMKWU, B COOTBETCTBUM C KOTOPLIMU KaXabln
XO3SANCTBYHOLLMI CYyOBLEKT CaMOCTOATENBHO BbICTPaMBaET (PMHAHCOBbIV MEXaHN3M CBOEro OYHKLIMOHNPOBAaHUS.

B akoHOMUMYecKolM nuTepaType CyLLecTBYeT pa3Hoobpa3ne Tovek 3peHus Ha onpegeneHme rMHaHCOBOro
MexaHu3Ma OeATENbHOCTU OpraHn3aLumn u coctaB ero anemeHToB. Hanpumep, C. B. BapynuH onpegenser
(PUHAHCOBBIN MEXaHU3M KaK “COBOKYMHOCTb 3NIeMEHTOB, )OpPM, METOAO0B Y UHCTPYMEHTOB (POPMUPOBAHMUS U
NCMNONb30BaHMs (OMHAHCOBBLIX PECYPCOB, MYyONMYHBIX M YacCTHbIX JOXOAOB, HaMpaBfeHHbIX Ha obecneyeHve
MOMHOLEHHOTO (DYHKLMOHUPOBAHMS CUCTEMbI (OPMHAHCOB 1 peanu3aunio hMHaAHCOBOW NOMUTUKM rocygapcTBa
N xo3sincTBytowmnx cybbekToB” . AHanormyHoe onpeaenenve npegnaraet A. I psasHoBa, KoTopas paccma-
TpUBaeT (PMHaAHCOBbLIN MeXxaHU3M Kak “COBOKYMHOCTb BUOOB M (popM opraHusaLmm (prHaHCOBLIX OTHOLLEHUH,
crneundmryeckmx MeToAoB (hOPMUPOBaAHUSA N UCTIONb30BaHMSA (OMHAHCOBLIX PECYPCOB M CMOCODOOB UX KOnnye-
CTBEHHOrO onpeaeneHus” 2,

BOnbLUIMHCTBO 9KOHOMWCTOB CYMTAIOT, YTO (DUHAHCOBBLIA MEXaHW3M NpPeacTaBnsieT coO0N CNOXHY opra-
HN3aLMOHHO-3KOHOMUYECKYHO CTPYKTYPY, ANIEMEHTbI KOTOPOW 3aBUCAT OT MHOroobpasmns coctaBa (hMHAHCOBbIX
OTHoLeHun. Tak, B. M. PoanoHoBa oTMeuvaerT, 4To “Anga apekTMBHOCTM MCNOMNb30BaHUS (PMHaHCOBLIX PeCYpPCOB
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GonbLUOe 3HaYEHME UMEIOT OCYLLECTBIIEHME NMAHUPOBAHNS U NMPOrHO3MPOBaHWS,, HOPMaTUBHOE 0OPMIIEHNE
NpUMeHsieMbIX CNocoboB opraHM3aum MHaHCOBLIX OTHOLLEHWI (HanoroB, pacxXxo4oB M NPO4MX), KOHTPOSb 3a
NPaBUibHOCTLIO MPUMEHEHMUS PasnMYHbIX BUAOB, ()OPM Y METOAOB (OMHAHCOBLIX OTHOLIEHWUA” Bl. 1o MHEHMIO
W. T. banabaHoBa, anemeHTamMn (UHAHCOBOro MexaHu3Ma SBNATCS “PUHAHCOBbIE MEeToAbl, (PMHaAHCOBbIE
pblyary, NpaBoBOE, HOPMATMBHOE U MHOPMaLIMOHHOE obecnedeHne” M,

B uccneposaHuax PL.[JycTMypagoBa oTMeYaeTcs, YTo npouecc UHaAHCMPOBaHUS CyObEKTOB CEbCKOro
XO35MCTBa y4acTBYET B NPOLIECCE CO3AaHusA 1 pacnpeaerneHnsi BanoBOro HaunoHanbHoro npogykra, obcnyxu-
BaeT OTpacnv matepmanbHOro NPon3BOACTBA, Co3harLue HaunoHanbHbIv goxod. B npouecce nccnegosanms
(PUHAHCOBbBIE OTHOLLEHNSI UMEIT CreayLmne OCHOBHbIE JOXOAHbIE U LieneBble hOHA00PraHn3auumn, Hanpae-
neHus pacxogos B,

KapakyneBoacTBo, kak 1 gpyrne oTpacnu XXMBOTHOBOACTBA, UMEET CBOM 0COBEHHOCTH, KOTOpbIE BMMSIOT
Ha ero acpdekTmBHOCTb. Cpeam aTMx 0COBEHHOCTEN: CE30HHOCTbL NMPOM3BOACTBA, HEOOXOAMMOCTL B 3HAYM-
TenbHbIX (PUHAHCOBBIX BNOXEHWUSX, 3aBUCMMOCTb OT BHELLUHUX UCTOYHMKOB (DUHAHCUPOBaHUA U Apyrue dgak-
Topbl. [lo3TOMY KapakyneBoacTBO He 0bnagaeT hMHaAHCOBOW CaMOCTOATENBHOCTLIO U CamMo06eCcneyeHHOCTbHO.
OTO 0OBSACHSETCA HECKONbKMMU NpuuMHamMu. Bo-nepBbix, OTpacrb CUMbHO 3aBUCUT OT PUCKOB, CBSI3AHHbIX
C MPOW3BOACTBEHHBLIMW N KNUMATUYECKUMM YCNOBUSMU. BO-BTOPLIX, KapakyneBoaCTBO MOAYUMHEHO TEXHOIO-
rMYECKOMY Pa3BUTUIO MPOMBILLUNIEHHOCTU, YTO BNNSAET HA DYHKLUVNOHUPOBAHNE PasfMyHbIX NPON3BOLCTBEHHbIX
CTPYKTYp. B-TpeTbux, oTpacnb xapakTepmsyeTcs BbICOKOW CTEMNEHbI BOCMPON3BOACTBEHHOM 060COBNEHHOCTH,
YTO HaknagblBaeT AOMNOMHUTENbHbIE TPEOOBaHNS Ha METOAbI peanu3auun NpogyKumMm. HecmoTps Ha BbICOKUIA
CMpOC Ha OBEeYbl MPOAYKUMIO, 3KOHOMUKA KapakyrneBoAcTBa ODObIMHO He obnagaeT 4OCTaTOMHOW (huHaH-
COBOW CaMOCTOSITENbHOCTbLI0. B-4eTBepThIX, OTPACHb CUMbHO 3aBMCUT OT BHELLHUX PECYPCOB, YTO onpeaenseT
XKEeCTKMe npaBuria NpUHATUS MPON3BOACTBEHHbIX M 3KOHOMUYECKUX PELLEHUN.

PurHaHCOBbIE TPYOHOCTU, CBSA3@HHbIE C Pa3BMTUEM KapaKyrneBoACTBa B MYCTbIHHOM PErMoHe, MOryT ObITb
3HAYUTENBHBLIMU M3-32 0COOEHHOCTEN KNMMaTa, OrpaHUYeHHbIX PECYPCOB U Apyrux hakTopoB. BoT HekoTopble
13 BO3MOXHbIX (PIHAHCOBbIX TPYOHOCTEN:

1. 3aTpatbl Ha obecneyeHre KopMamu:

m B ycrnoBusix NyCTbiHHbIX PEMVOHOB, rAe orpaHuYeHbl nacTéuila u AoCTyn K KopmMaM, BO3MOXHbI [0Mor-
HUTeNbHbIe 3aTpaTbl Ha obecneyeHre oBel JOCTAaTOYHbIM KONMYECTBOM MUTaTerbHbIX BEWECTB. JTO
MOXET BKIo4YaTh B cebsi 3aKynKy rpyObiX U KOHLEHTPUPOBAHHbLIX KOPMOB, YTO MOBbLILIAET pacxodbl Ha
cofepkaHve ctaga.

2. 3artpaTbl Ha BogoCcHabXeHue:

= B yCcnoBuAx HegocTtaTtka BOAbl MOryT BO3HUKHYTb BbICOKME 3aTpaTtbl Ha obecneveHne ctaga Heobxo-
ONMbIM KONMM4eCcTBOM BOAbI. CTpOMTeJ'IbCTBO n o6cny>|<|/|BaH|/|e cuctemM BogocHabeHus, BKItoHasa CKBa-
XWHbl N CUCTEMbI OPOLLUEHNA, MOXET ObITb CbI/IHaHCOBO 3aTpaTHbIM.

3. NHdpacTpyKTypHble 3aTpaTbl:

m Cnabas MH(pacTpyKTypa B MYCTbIHHLIX paiioHax MOXET NoTpeboBaTb 3HAYUTENbHBLIX (PMHAHCOBBLIX
3aTpaT Ha CTPOUTENbCTBO OOPOr, XPaHWMULW, U APYrMX 0OBEKTOB, HEOBXOAUMBIX ANS MOAAepPKaHUs
KapakyrneBoacTBa.

4. 3aTtpartbl Ha 3aLUUTY OT XULLHWKOB:

m [loTpebyeTcs OononHWTenbHOe (OUHaHCMpPOBaHWE LAMS BHEOAPEHMSI Mep Mo 3awuTe ctaga OT XMLU-
HWKOB, YTO MOXET BKItoYaTh B cebsi CTPOUTENBCTBO OrpaxaeHuin U UCnonb3oBaHe TexHonorui 6eso-
MacHOCTH.

5. ®uHaHcoBble PUCKKN N3-3a UISMEHYMNBOCTU KInnmaTta:

] nyCTbIHHbIe PernoHbl MOryT noaBepratbCA 3KCTpeMalsibHbIM KITMMaTU4E€CKUM YCIOBUAM, TakKMM Kak
3acyxu. OTO MOXeT NoBbILWLATb (bl/IHaHCOBbIe PUCKN M3-3a NOTEepPb B ypoXae, yxXyaleHNUA COCTOAHUA
CKOTa U Apyrnx HeratuBHbIX nocneacTeBuin.

6. CTOMMOCTb 3HEpPruK:

m B ycrnoBusax otganeHHoOCTU 1 OrpaHNMYeHHOro 4OCTyMna K pecypcamM BO3MOXHO BbICOKOE noTpebneHne
3Heprnn, HanpumMep, Ans paboTbl HACOCOB, 06ecnevYeHNst OCBELLEHNS N OPYTUX HYXA. DTO MOXET CTaTb
OOMOSNTHUTENBHOW (PUHAHCOBOW Harpy3Kou.
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7. prﬂ,HOCTI/I B NOJy4eHnn KpeanToB:

m B cBA3n c HeonpeneneHHOCTbI0 B MYCThIHHBIX paioHax U BbICOKMMW (OMHAHCOBBIMY puckamu, hepmepbl
MOTyT CTankmBaTbCs C TPYAHOCTAMW B MOMYYEHUN KPEAUTOB U (PUHAHCOBOM NOOAEPXKKM OT BaHKOB n
PUHAHCOBBIX YHPEXAEHUN.

MNpeogoneHve aTux TPyAHOCTEN MOXET noTpeboBaTb MHHOBALMOHHBLIX MOAXOA0B, y4acTusi rocyaapcTea
B NpefocTaBneHun cybcuanii n nogaepkku1, a Takke paspaboTku yCTOMUMBbIX 1 3EKTUBHBIX METOO0B Kapa-
KyneBoACTBa, aAanTUPOBaHHbLIX K YCIOBUSIM NYCTbIHHBIX PErMOHOB.

Kpome atoro, domHaHCMpoBaHWe KapaKyneBOAYECKMX XO3AWCTB BKMOYAET ABE BaXHble COCTaBnsoLME:
obecneyeHne HUHaHCOBbLIX PECYPCOB M MX UCMOMb30BaHWE ANA aBaHCMPOBAHWUS, PACXOA0BAHMSA U KOHEYHbIX
BMOXeHuW. B cnyyae kapakyneBoguyeckmx Xo3ancTB, Gonblioe 3HayeHne npuobpeTtaer dmHaHcoBoe obe-
cneyeHune, Tak Kak cneuundurka nx geaTenbHOCTU Npegonpeaenser npouecc MCnonb3oBaHus kanuTana. [Ans
yCneLUHOro Npov3BOACTBa KapakyneBoaveckne npogykumm Heobxoammo obecneyuntb PMHaHCOBbIMU pecyp-
CcaMu, KOTopble AOCTaTOYHbI AN AOCTUXKEHUS XKenaemoro YpoBHS NpUbbINbHOCTM 1 OOHOBPEMEHHO AOCTYIMHbI,
4yTOObI MOAAepKMBaTh cbanaHCUPOBaHHbIE AEHEXHbIE MOTOKN U HEMPEPbIBHOCTb AeATENbHOCTU.

Passutne camodunHaHCMpoBaHMs B KapakyneBOACTBE CTAaHOBUTCH BCe Bonee HeoTbeMnembiM Ans obe-
cneyeHnsi NOMOLLM 1 MOAAEPXKKM OTpacnn. ATO 0BbIYHO CBA3AHO C PSAOM MPUYMH, KOTOPbIE Mbl yKa3anu BbiLue.
®PuHaHcoBasi NOMOLLb M NOAAEepKKa KapaKyneBoACTBa AOMMKHblI ObiTb 0OOCHOBAHHbIMU U NPeaOoCTaBNATLCA
C pacyeToM Ha AOCTMXKEHUE KOHKPETHbIX pes3yrbraToB. YBEnuM4eHne TOBApHOCTU OBEYbEro Npov3BOACTBa
MOXET CroCOBCTBOBAaTb YryYLLIEHNO PUHAHCOBOMO MOMOXEHWS XO3SNCTB B OTPACiK, HO 3TOT npouecc dyaet
OoTCTaBaTb OT pocTa 3arpaTt Ha NPOM3BOACTBO M CObLIT MPOAYKLMM, YTO BMMSET HA (DMHAHCOBYIO YCTOMYNBOCTbD.
Kpome Toro, pocT ueH Ha HeobxoauMble pecypcbl ANS KapakyneBOACTBA, TakMe Kak kopma, obopyaoBaHue,
yoobpeHus, TONnuBO, KpeauTbl U T.A4., Takke BNUSeT Ha 3ToT npouecc. OYeHb BaXHO OTMETUTb, YTO nNpeno-
cTaBneHne 1HaHCOBOW MOMOLLM KapaKyneBOoAYECKUM MPOU3BOAUTENSAM He AOMKHO OblTb MPOCTO MOOLLPU-
TenbHbIM AEeNCTBMEM, Aaxe KOorda NoMOLb NPUXOAMT CO CTOPOHBI rocyaapcTea. KapakyneBoAaCcTBO ABnseTcs
BaXXHOW OTPaChblo NYCTbIHHOM XXUBOTHOBOACTBA M 0brafaeT coumnanbHbiM 3HaveHneM. OkazaHue noMoLLu,

B TOM ymcrie 6ecKopbICTHOM MOJOEPXKKU, ABMSETCA HeoOXoAMMbIM ycrnoBMeM obecnedyeHns HaceneHusi
npoayKuuen, KOTOpyto OHO NOTpebnseT exeaHeBHO. OgHako hopMbl MOMOLLM U MOAAEPXKKM MOTYT BbITb ynyy-
LUEHbI, U3MEHEeHbl NN 06beaNHEHbI NPU YCIOBMK, YTO OHM obecnevmBaloT NONHOLEHHOEe (hYHKLMOHMPOBaHWe
9KOHOMWUKM OTpacnun. upekTHasa hmHaHCcoBasA Nnogaepka kapakyneBoaueckmx npou3BoauTenein, Kak UsBecTHO,
B OCHOBHOM OCYLLECTBNSETCSA rocy4apCTBOM 3a CHET OIOIKETHbBIX CPEACTB B 3HAa4YMTENbHOM MacLuTabe.

Mo-HawweMy MHEeHUIo, rocy4apCTBO MMEET akTUBHYHO BO3MOXHOCTb perynnpoBaTb (OMHaHCOBYIO NOAAEPXKKY
BCEro arpapHoOro CEKTopa, BKIoYas KapakyneBogyeckoe npon3BoacTBo. [1ns 3TOro MCnonb3yTcs Kak NpsaMble
WHBECTULMMW, TaK 1 pasnuyHble cybcnamu, BkNagbiBalolimMecs B oTpachb. [0CcynapcTBO MMEET BO3MOXHOCTb
OCYLLEeCTBNATb NOAAEPXKKY KapakyneBOAYECKNX NPOM3BOAMTENeN NoCPeacTBOM KPeaMTOB, HAMNOroBbIX JIbroT,
6e3B03Me3aHbIX LieneBblX CCyad, YNPOLLEHHON CUCTEMbl aMOPTMU3aLUMOHHBIX OTYMCIIEHUIA, MHBECTULNIA B pas-
BUTWNE CENbCKOW MHPACTPYKTYpbl, AONONMHUTENbHbIX NpedepeHunin Ans paboTHUKOB B CENbCKOW MECTHOCTH
W Oapyrux Mep. 3TOT Habop MHCTPYMEHTOB rocy4apCTBEHHON MOOOEPXKKU KapakyrneBOACTBA YXe LOBOSIbHO
3HAYUMBbIA U MOXET ObITb paclinpeH B criydyae HeobxogmmocTu u LenecoobpasHoctn. OgHako paclumpeHune
NoaaepPKK He AOMKHO BOCMNPUMHUMATLCS Kak NpOLEeCC rocyAapCTBEHHOIO KOHTPOMS Haf KapakyneBoa4YeCKon
SKOHOMMKOW, Tak Kak 3T0 HepaumnoHaribHO C 9KOHOMUYECKOW TOYKM 3PEHUS U HE YUUTBIBAET MHTEPEeChl CaMmnx
npowussoautenen .,

BaxHO OTMETUTb, YTO CTUMYNMpOBaHME NpeoaoreHns hrHaHCOBbIX Npobrem 1 obecnevyeHHOCTH Kapa-
KyneBOOYECKMNX XO3ANCTB eCTECTBEHHbIM 00pa3oM CBSA3aHO C Pa3BUTUEM PbIHOYHBLIX OTHOLLEHUI B OTPachu.
OnpepeneHHoe NpoTMBOpEYMe CyLLeCTBYeT Mexay 3TUM acnekToMm OedATernbHOCTU KapakyneBOAYeCKMX npo-
N3BOAMUTENEN 1N rOCYAapCTBEHHON NOAAEPXKKOM, OOHAKO 3TO HEe O3HayaeT, YTO Takas nogdep)kka Heobxoammo
ucknoyatb. Mbl cymTaem 4TO, BaKHO obCyxXAaTb MPUEMIEMOCTb MExaHW3MOB, OObEeMOB, HanpaBneHWn u
METOAO0B NOAAEPKKM. ECrn pbIHOYHbIE OTHOLLEHUSI AENCTBUTENbHO BHOCST KOPEHHbIE N3MEHeHNs1 B hOpMMpo-
BaHWe 1 ycrnosusi (OYHKUMOHNPOBAHMS KapakKyneBog4YeCcKoro Cektopa, TO BO3HMKAIOT BOMPOCh O MaKPO3KOHO-
MWYECKOM MOSNOXEHUW KapaKyneBoACTBa U MEHSIOTCS BO3MOXHOCTU FOCYAapCTBEHHOW NOAAEPXKKM OTpachw.
Kak crnegcTsme aToro npouecca OCBOEHUS PbIHKA, BO3HUKAKOT CMOXHOCTU AMsi KapaKyneBoa4YeCcknx npov3Bo-
AvTenew, CBA3aHHble C MPOM3BOACTBEHHON AESATENBHOCTLIO B YCNOBUSAX MAKPOIKOHOMUYECKNX U3MEHEHWIN Ha
pblHKE, @ 4OCTYMHOCTb (PUHAHCMPOBAHMSA OrPaHNYNBAETCS eLle CUIbHee.

OpHako KapaKyneBOOYEeCKMEe XO35INCTBa B HACTOsiLLee BpPeMs He MOryT MOMHOCTbIO (PUHaHCUpOBaTb
CBOIO MPOV3BOACTBEHHYIO AEATENbHOCTb M3-3a psAa OObEeKTUBHbBIX NPUYUH. BONbLUMHCTBO M3 3TUX XO35INCTB
paboTatoT ¢ ybbiTkamu 1 He obnagarT 4OCTAaTOYHOW KOHKYPEHTOCNOCOBHOCTLI0. KpoMe Toro, paspbiB Mexay
LleHaMu1 Ha NPoAyKLMIO U CTOMMOCTBIO PeCypCOB, HEOOXOANMBbIX AN €€ NPOM3BOACTBA, NPUBOAUT K 3HAYUTESNb-
HOMY COKpaLLieHM0 COBCTBEHHBbIX OBOPOTHBLIX CPEACTB Yy KapaKyneBOAYECKNX NPOM3BOAMTENEN, YTO MeluaeT
KaK pacLUMpeHHOMY, TaK 1 NPOCTOMY BOCMPOM3BOACTBY.
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Kapakynesogyeckne nponsBoauMTeny MOryT MpuBreKkatb [OOMOfHUTENbHbIE (UHaHCOBbLIE PeECypChl,
KOTopble MOryT ObITb Aaxe GonbLue No 00beMy, YeM X COBCTBEHHbIE CPEACTBA, HO MPU 3TOM OHU HE OIKHbI
TepsiTb CMNOCOBHOCTb HECTU (PMHAHCOBYHD OTBETCTBEHHOCTb 3a CYET CBOMX COOCTBEHHbIX PEecypcoB. 3TO
KayeCTBO PbIHOYHOWN AEeATEeNbHOCTU HEOOXOAMMO pa3BMBaTb €XEAHEBHO B TeYeHMEe NMPOAOIDKUTENBHOIO Bpe-
MeHW, 4Tobbl co34aTb OOMOMHUTENbHbIE YCIOBUS ANS yKpenneHus MHaHCOBOW CTabunbHOCTU XO3SMCTBa.
Hanpwumep, 6patb KpeanTbl C BLICOKUMU UIN JaXe HU3KUMU NPOLIEHTHLIMU CTaBKaMu, HO MCMOMb30oBaTh MX 3a
npegenamy npobnemMm pasBuTUA COOCTBEHHbIX NMPOM3BOACTBEHHbBIX M (PUHAHCOBbLIX BO3MOXHOCTEN ABMSiETCA
PUCKOBaHHbIM M Ype3BblHaiHO Hepa3yMHbIM. B KOHEYHOM cyeTe, KpeauT NpUAETCSA NnoracuTb COBCTBEHHBIMM
cpeactBamu. KpegmTtoBaHue urpaet BaxkHyHo porib B 06ecrnedeHnn (oMHaHCOBbIX MOTPEOHOCTEN KapaKkyneBoa-
ctBa. [MoTpebHOCTb B 3aeMHbIX CpeacTBax B KapakyrneBOACTBE OOyCroBneHa CE30HHOCTbIO NPOM3BOACTBA U
dopmMmnpoBaHMEM 3anacos 1 3aTpar.

W3-3a H13KoW NPUBLINBHOCTM 3TOro CeKTopa, BaHKN HEOXOTHO NPeaoCTaBnsalT (MUHAHCUPOBaHWE AN ero
pa3BuTUS. DTO MOXET HeraTMBHO OTPa3nTbCsl Ha NMPOAOBOSNbCTBEHHON Ge3onacHOCTU CTpaHbl. [Moatomy BO
MHOIMX CTpaHax Ansi KpeaAUTOBaHWsS! OBLEBOACTBA-KapaKyneBoacTBa NpuBrekarT 6aHku, umetoLme rocyaap-
CTBEHHYI0 MOAAEPXKKY Unu paboTarome npu y4acTum NpaBUTENbCTBEHHBIX CTPYKTYP.

[nsa akTBM3auumn geaTenbHOCTU KapaKyrneBogYEeCKUX XO3ANCTB U YKPEnneHus nx (oMHaHCOBOW CTabusnb-
HOCTM Heobxooumo yny4waTtb cucteMy GaHKOBCKOro KpeouTOBaHMS KapaKyreBOAYECKMX MPOu3BOAUTENEN.
BaxHbIM LWIarom B 9TOM HarnpaBreHun SBNSETCH pa3BUTUE Kapakynesogdyeckunx knactepoB. OgHako B 9TOM
obnacTu Takke CyLlecTByeT HecKornbko npobrnem. OHM Hy>XOalTCcs He TONbKO B 3HAYUTENbHOW cucTemaTtu-
YecKOM NOAAEPXKKE CO CTOPOHbI rOCYyAapcTBa, BKMYas npegocTtaBrieHne BomxeTHbIX cpeacTs ans dopmu-
pOBaHMS HayanbHOrO Kanutana, HO U B CO30aHWM YCIOBWWA ONS rapaHTMPOBAHHOW MPOAaXM OBeYben npo-
aykumm [,

JononHuTenbHO, CTOUT OTMETUTL, YTO TOBAPOMNPOM3BOANTENN ABMSOTCH KINIOYEBLIMU y4acTHUKaMu1 Kapa-
KyrneBoAYeCcKoW AeATernbHOCTU. OTO CBOWCTBO OCTAETCH HEU3MEHHbIM, He3aBMCMMO OT (PUHAHCOBOrO MOMo-
Xenus. [Ipyrumu cnosamu, ycTonumBoe pMHaHCOBOE COCTOSIHUE KapaKyneBoOYeCKNX Npon3BoanTenen siens-
€TCcsl He Lenblo camo no cebe, a ABNAETCA NULb YCNOoBUEM ANs UX 3(EKTUBHOM U MOMHOLIEHHON paboThl.
[MoaToMy, Mbl CYMTaeM BaXKHbIM MCKaTb LOMOSTHUTENbHbIE WCTOMHUKM (DUHAHCUMPOBaHWS. Hanpumep, Mbl
npegfiaraeM Ucnornb3oBaTh KpeauThl OT OpraHM3aunin rapaHTURHBIX (OOHO0B, KOTOPbIe (hOpMUPYIOTCA 3a cHeT
CcpeacTB permoHarnbHbIX 1 MeCTHbIX BropxkeToB. OCHOBHOWM dOyHKLMEN 3TUX DOHAOB ABNAETCA NpegocTaBneHme
rapaHTui No KPeaMTHbIM AOroBopaM, BKYas 4OroBOPbLI 3anma U NU3uHra.

Be3ycnoBHo, pelueHne Taknx npobnem TpebyeT 0coboro BHUMaHUSA K MHBECTULIMOHHOW COCTaBNSAoLLEN 1
ee puHaHcmpoBaHuto. OH UrpaeT KIMHYEBYHO POrib B AOCTMXXEHUM MOSTHOLLEHHOMO Pa3BUTUSI KapakyneBOACTBa
n obecneyeHnn cTabunbHON (PMHAHCOBOW CaMO4OCTaTOMHOCTM KapakyneBoa4yecknx nponssogmrtenen. Tonbko
NPV HaNU4YUMM JOCTAaTOMHOIO MHBECTULIMOHHOIO NOTEeHLMana Ha NpoTsKeHn 3-7 feT MOXHO YCMELLHO pPeLnTb
3agayn passuTusa KapakyrnesogcTtea. CnegyeTr cTpemMmutbCs K cbanaHCMpoOBaHHOMY COYETaHUI0 YCTOMYMBOTO
pa3BUTUSA KapakyneBoACTBa 3a CYET AO0CTATOYHbIX MHBECTULMA U CTaBUMbHOrO OMHaHCOBOIO MOSIOXKEHMUS
KapakyneBoAYeCcKUx npovsBoauTenen. OTO rapaHTUMpyeT HenpepbiBHOE OOHOBMNEHNE TEXHUYECKOW, TEXHOMO-
rMYeCKOM, OPraHN3aLNOHHON NHAPACTPYKTYPbl U HAANEXALLMIA YPOBEHb KOHKYPEHTOCMOCOOHOCTU MPOAYKLMN.

CneuunanbHoe BHMMaHue crnegyet yoenutb OCTpbiM (DUHAHCOBBLIM HedocTaTkaM, KOTOpble CTaHOBATCS
rmaBHOM NpoBnemor U NpUMBOOAT K PE3KOMY M3MEHEHMIO COOTHOLLEHUS MeXAy PasfUYHbIMU UCTOYHMKaMM
dUHaHCMpOBaHWs: COBCTBEHHblE CpeacTBa KapaKyneBOOAYECKMX XO3AWCTB, KpeawTbl, 3auMbl M rocydap-
CTBEHHble OloOXKeTHble cpeacTBa. XOTS coveTaHue 3TUX (PUHAHCOBbLIX PECYPCOB MOXET BapbUpOBaTbCA,
OCHOBHOW MPWUHLMN XO3AWCTBEHHOWN ITOMMKM OCTaeTCs HEM3MEHHbIM: KapakyrneBOAYECKUM MPON3BOAUTENSIM,
npexage Bcero, crieqyer nonaratbC Ha COOCTBEHHbIE CPEACTBA, @ BCE OCTaslbHbIE UCTOYHMKN UTPatoT BaXKHYHO
pOrb U JOMKHbI ObITb UCNOMb30BaHbI B 3aBUCUMOCTM OT HEOOXOAMMOCTM 1 LienecoobpasHocTu. Besikoe domHaH-
COBO€ nogAepXaHne OOMKHO ObITb HaMpaBreHO Ha CaMopasBUTWE KapaKyrneBOAYECKMX MPOM3BOAUTENEN U
cnocobcTBoBaTh PasBUTUIO TMOKUX POPM PbIHOYHOW AeATenbHOCTU. BO3MOXHOCTM 1 npuopuTeTbl Bbibopa
MEeTOAOB Ans pelleHns Npobnem He UMelT 3KOHOMUYECKOrO 3HaYeHWs, eCrnv He yaaeTcst CHU3UTbL Bpems Ha
co6CTBEHHbIE (PUHAHCOBbLIE PECYPCHI.

Mpsimoe GromxeTHOE (UHAHCMPOBAHWE KapaKyreBOAYECKMX XO3SINCTB OOSMKHO ObiTb pasyMHO U MMETb
OrpaHVNYeHnsl, KOTOPble OCHOBAaHbl Ha KOHEYHbIX pe3ynbratax NPOWM3BOACTBA M peanu3auun KavyeCTBEHHOMW
TOBapHOW MpoAyKuuu, KoTopas BocTpeboBaHa Ha pbiHKE, U MPU 3TOM HEOBXOAMMO y4MTbIBaTb NMpevMyLle-
CTBa OpYyrnx NoaxoAoB K peLleHunto npobrem. MocyaapcTBO MOXET yCMNELUHO y4acTBOBaThb B peLueHun npobnem
dUHaHCMPOBaHNS KapakyneBoAcTBa MyTeM CO34aHus MpuBreKaTenbHbIX YCOBUIN, KOTOPblE CNOCOBCTBYIOT
rMBKOMY MCMONb30BaHUIO BCEX PECYPCOB 3a[eCTBOBaHHbLIX B KapakyrneBogyeckom npoussoactee. OgHako
Heobxoanmo nsberaTb 0OLLEro NOAXOAA K pa3HbIM TOBApPONPON3BOAUTENSM, MOCKOMbLKY NpeaeribHble 3Ha4YeHns
NX COBCTBEHHbIX PECYPCOB MOTYT 3HAYUTENBHO OTNMYaTbes .
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CybcnampoBaHue pasnuyHbiX pacxofoB KapaKyneBoAYeCKMX npoussoauTenien seBnsetcs opMon rocy-
AapCTBEHHOW MoAAEePXKKM, KoTopas OOMKHa OblTb pacCMOTpPeHa C YY4eTOM paHee YNOMSHYTbIX OHOmKETHbIX
orpaHnyeHuii. OgHako CTOMT OTMETUTL, YTO pacnpedenuTenbHbIi MeXaHn3M BroaXeTHbIX cybcnani Kapaky-
NeBOoAYECKMX MPOM3BOAUTENEN HYXOAEeTCs B AanbHeNleM COBEPLUEHCTBOBAHWM, YYUTbIBAs 3HAYUTEMbHbIV
ancbanaHc Ha pbiHKE OBeYbeln NPOAYKLUUN 1N pasnuyuud B OCTyne K pecypcam y npoussoguTenen. [Npu atom
HeobxoanMo oLeHMBaTb 3(PEKTUBHOCTL AEATENBHOCTU KaX4oro ToBaponpou3BoanTens.

YunTblBas 3HaUNTENbHbIE PA3MNMYMsA B CTOUMOCTU UCMONb3yEMbIX PECYPCOB NPON3BOANUTENEN, 3TO HEODXO-
AVMMO YYeCTb Npun onpegereHnmn Bcex acnekToB UX eATeNbHOCTH, a Takke hopMbl OKa3blBAEMOW NOMOLLY U
nopgaepxkv. Ecnm ctoMMocTb Mcnonb3yemblX pecypCcoB KapaKyneBoAYeCKMX NPOM3BOAMTENEN COOTBETCTBYET
UX PbIHOYHOW LieHe, TO OueHKa 3PdEeKTUBHOCTU AOCTUMHYTLIX PE3YNLTaTOB MOXET ObiTh MPOBEAEHa C y4eTOM
N3MEHEHUN B LieHax Ha 3Tu pecypcbl. B gpyrom cnydae, korga umeeTcs 3HaduTenbHbln gucbanaHc mexagy
PbIHOYHOW CTOMMOCTbLIO PECYPCOB U UX PLIHOYHOW LIEHOMN, OLeHKa ah(PEeKTUBHOCTU OEATENbHOCTU Kapakyne-
BOAYECKMX NPOM3BOAMTENEN B 3HAYUTENbHOW CTEMEeHW 3aBUCUT OT OCOBEHHOCTEW, CBA3aHHbIX C NPOW3BOA-
CTBEHHbIMW 1 peanun3auoHHbIMW 3aTpaTamMu.

Mpy pocTe pbIHOYHBIX LIeH Ha pecypchbl, kapakyrneBog4yeckMe nNpov3BoAMTENN CTANKMBAOTCA C HECKOMb-
KMMK nNpobrnemamu, KOTopble BAMUSIOT Ha pasfnnyHble acnekTbl X AeATenbHOCTU. Bo-nepBbix, 13-3a yrposbl
BaHKpOoTCTBa, MPON3BOAMNTENM PE3KO COKpALLAKT CBOK MPOU3BOACTBEHHYI OESATENbHOCTb. BO-BTOPbLIX, OHM
CTankvBarlTCa CHWXXEHUEM rnokasaTenen peHTabenbHOCTU CBOen AeATeNbHOCTU. B-TpeTbux, oHW BbiGupatoT
cneumanusaumio B y3kux obrnacTsix, YTo NoBbILLAET YPOBEHb pUCKa B UX AeATENbHOCTU. B-4eTBepTbIX, BO3HN-
KaeT npobnema nsnuwHen 3aBUCUMMOCTY OT AONOSNHUTENbHbIX PUHAHCOBbBIX 3aMMCTBOBaHWUI, 0ObIYHO B chopme
BGaHKOBCKMX KpeamuToB, KOTOpble CTAHOBATCS AOPOXKe. Takas cTpaTerns He TONbKO HepasymHa, HO U MOXeT
NPMBECTU K TYNMNKOBOW CUTYyaLMKN ANs KapakyrneBoaYeCKUx npomsBoauTene.

UTobbl BbITb YCMELWHbIMA Ha PbIHKE, KapakyneBoAYEeCKUM MPOWM3BOAMTENSM HeOoBXoOMMO OCO3HaHHO
BbIGUpaTh HanpaBneHns pasBUTUS KapakyneBoAacTBa U hOpMbl AeSATENbHOCTU. PbIHOK NOABEPXKEH BIIUAHUIO
MHOXeCTBa (DaKTOpOB, M 3TO onpefensieT xapaktep AeATeNnbHOCTU U TpebyeT onpedeneHHbIX KpuTepues
Ans apdeKTUBHON rapaHTUM ycriexa ToBaponpoussoguTenen. fapaHTuaMy SBAsiOTCA pecypebl, KOTOpble He
TOMbKO AOCTYMHbI B 60nblumMx o6bemax — 4YTo aenaet ux 6onee JOCTYNHbIMU, HO 1 CMOCOBCTBYIOT NOAAEPKKE
1 yBEMUYEHUIO Aoxo4a ToBaponpoussoguTenei. [naBHoe — 4Tobbl POCT LieH Ha pecypchbl He co3hasan A4onos-
HUTENbHbIX OrPaHMYEHU ANst NPUObLINBHOrO Pa3BUTULA. B pa3BuTbIX PbIHOYHBLIX 3KOHOMUKaxX chopMmnpoBanach
yCTOSIBLUAACS U rnMbKkas NpakTuka oAHOBPEMEHHOIO UCMOMNb30BaHNsS CBOBOAHBIX U perynmpyembix LieH, a Takke
AoTauui, 4Tobbl MoAAepXMBaTh JOX0Obl KapakyneBogyeckux npounssoautenen .

BanaHcrpoBKa perynvpyoLero MexaHnsma LeHoobpasoBaHus C MCNONb30BaHMEM CBOOOAHbBIX PbIHOYHbBIX
LeH MOXeT ObiTb MpUMEHMMa W K KapakyneBoACTBY. HekoTopble BMAbI NpOAYKUMW, Takme Kak Kapakynb u
LUepCTb OBeL,, MOTYT MMETb rapaHTUPOBaHHbIE 3aKyMOYHble LieHbl, yCTaHOBMEHHbIE rocyaapcTBoM. OgHako Ha
Apyrve BMAbl NpoayKumm, Takue Kak Maco v ap. ata doopma LeHoobpa3oBaHMs He AOMMKHA pacnpoCTpaHATbLCH
B YCNOBUSAX PbIHKA.

[ocynapcTBeHHas 3akynka NpoayKuMn KapakyneBOACTBa AOMMKHA OrpaHNuMBaTbCst Hann4nemM notpebHo-
cTel 1 (OUHaHCOBbLIMU BO3MOXHOCTAMM rocygapctea. O6beM dmHaHCMpPOBaHus, T.e. OlogoXeTHble CpeacTsa,
Ans obecneyeHns rapaHTUPOBaHHbIX 3aKyMOYHbIX LIeH 1 0ObeMOB NPOAYKLMN He ABNATCS NPON3BOMbHbLIMU.
OObIYHO rapaHTMPOBaHHbIE 3aKYMOYHbIE LiEHbl AOMKHbI ObiTb HEMOCPEACTBEHHO CBSI3aHbl C 0GBEMOM Mpo-
AyKUMKM, NOCTynalLLen B rocyaapCTBEHHbIN OOHA.

HeobxoamMmo yyecTb TekyLUMIA YPOBEHb LieH U TeMMbl MHAAALUUM HA MOMEHT 3akynku. PrHaHCOBasi OCHOBA
ANs rapaHTMPOBaHHbIX 3aKYMOYHbIX LleH MOXET ObITb OrpaHnyeHa GoKETHbIMU 3aiMamu, BblAenseMbIMy A5s
CO3[4aHnNs NPOAOBONbCTBEHHbLIX PE3ePBOB CTPaHbl. BakHO Takke y4uTbiBaTb M3MEHSIIOLLYIOCA Npupody npo-
[AOBONbCTBEHHOTO 0BecneyeHns, Hanpumep, yCunmMBaroLLyocs NpoAOBONbCTBEHHY 6e30MacHOCTb CTPaHsbl,
a TaKKe HeCBOEBPEMEHHOE 1MW HEBO3BPATHOE MoralleHve nNpeaocTaBieHHbIX paHee BIofKETHbIX 3aMOB.

KapakyneBsoacTso, Kak u noboe CenbCKOX03aMCTBEHHOE NMPOU3BOACTBO, XapakTepu3yeTcs HU3KOW npu-
ObINBHOCTBLIO, U 3TO cneunduyeckas 0COBEHHOCTb, KOTOPYIO HEOBXOAMMO MOMHOLEHHO y4nTbiBaTh. Bes atoro
CTaHOBUTCH TPYAHO peLUMTb MHOXECTBO npobrnem, cBA3aHHbIX C 06beMamu Npon3BOACTBa TOBApOB, NX COOT-
BETCTBMEM MOTPeOHOCTAM, onpeaeneHem LeH 1 LeHoobpasoBaHus, a Takke NPUHATUEM Mep No BrodKeTHOW
nogaepKke 1 NpeoaoneHnto PUCKOB.

Mpw onpefeneHnn GUHaHCOBbLIX Lene HeobxoaMMO yunTbiBaTb NPON3BOACTBEHHBIE BO3MOXHOCTM MPO-
n3pogutenen ToeapoB. OOHMM U3 MoKasaTenen 3TUX BO3MOXHOCTEN SBMSIETCA KOHeYHas 3(dEKTUBHOCTb
pesynbraToB AedTensHocTU. PMHaHCcoBas MOMOLLL U NOAAEPXKKa NPON3BOAMTENEN OBeL, creayeT paccMmaTpu-
BaTb, NPEX/e BCEro, Kak CPeACcTBO paclUMPEHUs X NoTeHumana ans apdeKTMBHOIO MCNOMb30BaHUS PECYPCOB,
a He TONbKO Kak KOMMeHcaLUMo HEA4OCTaTOYHOCTM CNPaBASATLCA C pacTyLWMMK LeHamu. PasBnTue Takoro noTeH-
umana HanpasrieHo Ha JOCTWKEeHMe pocTa nokasatenen NpovM3BoaANTENBHOCTY B KapaKyrneBoaCcTBe.

https://yashil-iqtisodiyot-taraqqiyot.uz
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SAKJTIOYEHHUE

CTaTbsl NoaYepKMBaeT BaXHOCTb NPeoaoneHns oMHAHCOBLIX TPYOHOCTE B pa3BUTUM KapaKyneBoacTsa
B MYCTbIHHbIX perMoHax YsbekuctaHa. Mbl cuntaem, Hago obpallaTb BHUMaHWe Ha HeoBXoauMOCTb MHHO-
BaLIMOHHBIX NMOAXOA0B, y4acTusl rocydapcTBa B NpedocTaBneHun cybcuauii 1 NoadepXKW, a Takke paspa-
BOTKM YCTONUMBBIX N 3PPEKTUBHBLIX METO0B KapaKyneBoACcTBa, afanTUpoBaHHbIX K 0COBEHHOCTAM KnuMara
N pecypcoB B AaHHOM pervoHe. Ocoboe BHUMaHWe yaenseTca obecrnedyeHnio (UHAHCOBbLIX PECYPCOB U UX
3P DEKTUBHOMY MCMOMNb30BAHUIO AN MNOAAEPXKKN YCTOWUYMBOrO PasBUTUA OTPACHN.
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