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yeckasi 3Ha4MMOCTb MOSTyYEHHbIX Pe3yNnbTaToB U CAENMaHHbIX BbIBOAOB COCTOUT B TOM, YTO OHU 3arOXMWIM OCHOBY AN
pa3paboTkn HOBOro MOAXOA4A K YNPaBMEHUID SHEPreTMYeCKOM SKOHOMMWKOWM, KOTOPbI MO3BONMUT pa3peLunTb NpOTUBO-
peyne ee yCTOMYMBOrO pa3BmUTUS 1 NO3BOMUT AOCTUYb €ro Ha npakTuke. OCOBEHHOCTLI0 3TOr0 HOBOTO NMOAX0AA SIBNSETCA
yrnpaBrneHne 3HepreTM4eckon SKOHOMMKON Yepes COBEPLLIEHCTBOBAaHME METOAOMOMMM YNpaBreHYeckoro yyeta B ouHaH-
COBOM MEHEIKMEHTE KOMMaHW/A SHepreTnyeckor otpacnu. lNpaktuyeckas 3HaYMMOCTb aBTOPCKUX peKoMeHZaLuun no
COBEPLUEHCTBOBAHUIO METOAO0MNOMM YNpaBneHYeckoro yyeta B (OMHAHCOBOM MEHEAXMEHTE KOMMaHUN 3HEPreTu4eckon
oTpacnu COCTOUT B TOM, YTO UX peanun3aLms o6ecnedmT cokpalleHme oobemMa BbIGpOCOB yrnepoaa oT CxXuraHus Tonnmea
npu BbIpaboTKe aNEeKTPOIHEPTM B Y3BeKMcTaHe Npu COXpaHeHUN TeKyLLeln 40N AOMOXO3SMCTB, ANs KOTOPbIX AOCTYMHbI
“yncTble” BUAObI TOMAMBA U TEXHOMNOTNN.

KntoyeBble cnoea: yCTOVI‘-IMBoe pasBuUTME, KOMMaHUN SHEPreTUYEeCKon OTpacrv, SHepreTnyeckasi SKOHOMMKa Y36ekun-
CTaHa, MeToaonorna ynpasneH4eckoro yydeta, (PMHAHCOBbLIN MEHE)KMEHT.

Annotatsiya: Magola moliyaviy menejmentda boshgaruv hisobi metodologiyasini takomillashtirish orgali O‘zbekiston ener-
getika sanoati korxonalarining bargaror rivojlanish istigbollarini aniglashga bag‘ishlangan. Energetika sanoati korxonala-
rini moliyaviy boshqarishda boshgaruv hisobi metodologiyasining ta’sirini modellashtirish, ularning O‘zbekistonda barga-
rorligini 2000—-2023-yillarga mo‘ljallangan O‘zbekistonda energetika igtisodiyoti va boshqaruv hisobi bo'yicha statistik
ma’lumotlarga asoslangan regressiya tahlili usuli yordamida amalga oshiriladi. Olingan natijalar va xulosalarning nazariy
ahamiyati shundan iboratki, ular energetika igtisodiyotini boshqarishning yangicha yondashuvini ishlab chigish uchun
asos yaratdi. Bu uning barqgaror rivojlanishidagi ziddiyatlarni bartaraf etadi va unga amalda erishish imkonini beradi.
Ushbu yangi yondashuvning o‘ziga xos xususiyati — energetika sohasidagi kompaniyalarning moliyaviy boshqgaruvida
boshgaruv hisobi metodologiyasini takomillashtirish orgali energetika igtisodiyotini boshgarish. Muallifning energetika
sanoati korxonalarini moliyaviy boshqgarishda boshgaruv hisobi metodologiyasini takomillashtirish bo‘yicha tavsiyalarining
amaliy ahamiyati shundan iboratki, ularni amalga oshirish O‘zbekistonda elektr energiyasini ishlab chigarish jarayonida
yoqilg‘i yonishi natijasida uglerod chigindilarini kamaytirishni ta’minlaydi, bunda uy xofjaliklarining joriy ulushini saqglab
goladi. qaysi “toza” yoqilg‘i va texnologiyalar.

Kalit so‘zlar: barqaror rivojlanish, energetika sanoati korxonalari, O‘zbekiston energetika iqtisodiyoti, boshqaruv hisobi
metodologiyasi, moliyaviy menejment.
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Abstract: The article is devoted to determining the prospects for sustainable development of companies in the energy
industry in Uzbekistan through improving the methodology of management accounting in financial management. Mod-
eling the influence of management accounting methodology in the financial management of companies in the energy
industry, their sustainability in Uzbekistan is carried out using the method of regression analysis based on statistical data
on the energy economy and management accounting in Uzbekistan for 2000-2023. The theoretical significance of the
results obtained and the conclusions drawn is that they laid the foundation for the development of a new approach to
managing the energy economy, which will resolve the contradiction of its sustainable development and will allow it to be
achieved in practice. A feature of this new approach is the management of the energy economy through improving the
methodology of management accounting in the financial management of companies in the energy industry. The practical
significance of the author’s recommendations for improving the management accounting methodology in the financial
management of companies in the energy industry is that their implementation will ensure a reduction in carbon emissions
from fuel combustion during electricity generation in Uzbekistan while maintaining the current share of households for
which “clean” fuels and technologies.

Key words: sustainable development, energy industry companies, energy economy of Uzbekistan, management
accounting methodology, financial management.

YcTonumBas aHepreTuka siBnsieTcs NpUopuUTETOM 151 IPOrPECCUBHBIX COLMAnbHO-3KOHOMUYECKUX CUCTEM
B COBPEMEHHOM MUpPE, 1 B UX Yucre Y3bekucTaH. MNMpobnemMa 3aknoyaeTcs B TOM, YTO Npu TEKYLLEM NOAXoae
K ynpaBfeH1o 3HEPTreTUYECKON S3KOHOMMUKOWM JOCTUYb €€ YCTOMYMBOCTU Ha NPAKTUKE CIOXHO M3-3a NPOTMBO-
peunBoCTU ee cyLHOCTU. OQHUM U3 NPOSIBNEHUA YCTONYMBOCTN SHEPTETUYECKOM S3KOHOMMUKN B MAKPO3IKOHOMU-
YeckoM MacLuTabe sBnsieTcs BceobLyas OCTYNHOCTb TOMSMMBHO-IHEPrETUYECKMX PECYPCOB, BKItOYAs MOMHYO
anekTpuduKaLmio ctpaHsl. [pyroe NposiBNieHMe YyCTOMYMBOCTM SHEPTETUHECKON 3KOHOMUKM CBS3aHO C COKpa-
LLleHnem BbIOPOCOB yrnepoaa B Hew Anst AekapOoHU3aLmMmn X03aMCTBEHHOW CUCTEMBI.

MpoTrBOpeUYne NposIBNSETCA B TOM, YTO POCT AOCTYMHOCTU TOMMMBHO-3HEPrETUYECKNX PECYPCOB Npea-
nonaraeT HapalleHve obbema WX MPOU3BOACTBA U COOTBETCTBEHHO POCT 3HEPrOEMKOCTM XO3SNCTBEHHON
CUCTEMbI, YTO HEU3BEXHO BbI3biBAET POCT obbema BbibpocoB yrnepopa. COOTBETCTBEHHO AekapboHM3aumst
npv TEKYLLEM MOAXOAE K YNPaBEHUNIO SHEPreTUYECKON SKOHOMMKOW NpeanonaraeT cokpalleHme obbema npo-
N3BOACTBA TOMIMBHO-3HEPIETUYECKNX PECYPCOB, YTO BbI3bIBAET UX AEULMT.

M3-3a onncaHHOro NpoTnBOpeYMs NnepenoBble “3efeHble” 3KOHOMUKM MUpa CTONKHYMNUCE C AUITEMMONR: UIn
COXPaHUTb OCTUTHYTLIN YPOBEHL NPOMbILLIIEHHOTO PA3BUTUSI M KAYECTBA XN3HU B yLLepO OKpy»KatoLlen cpeae,
UK 3anycTuTb NorHomaclwTabHble nporpammbl AekapOoHu3aummn, noboyHbIMU 3acpdeEKTaMN KOTOPbLIX ABMSA-
H0TCS JenHaycTpranuaaums, 3aMenneHne Temna 3KOHOMUYECKOro pocTa U cnaf KavyecTBa KU3HW HacerneHusl.

BbllweckasaHHOe onpefensieT akTyanbHOCTb pa3paboTkyM HOBOro nogxoaa K yrpaBrneHuo SHepreTMy4eckon
9KOHOMMWKOW, KOTOPbIN NO3BOMMUT pa3peLlnTb NPOTUBOPEYME €€ YCTONYMBOIO PasBUTMS U NO3BOMUT AOCTUYL €70
Ha npakTuke. B aTol cTaTtbe npeanpuHMMaeTcst NomnbiTka pa3paboTkM JaHHOro nNoaxoAaa, B OCHOBY KOTOPOro
npegnaraeTcs 3anoXuTb COBEPLUEHCTBOBAHME METOLOMOMMM YNpaBeHYeckoro y4yeta B (oMHaHCOBOM MeHea-
XMeHTe. Llenb ctatbn COCTOMT B ONpeaeneHm nepcrnekTuBbl YCTONYMBOIO Pas3BUTUSt KOMMNaHWIA SHepreTuye-
CKOWM oTpacnu B Y30ekucTaHe 4epe3 COBEPLUEHCTBOBAHME METOLOMOMMM YNpaBNeHYEeCcKoro yyeta B vHaH-
COBOM MEHEKMEHTE.

OTa cTaTbsl ONMPAETCS Ha TEOPUI0 YCTONYMBOIO pa3BUTUS KOMMAHUIM 3HepreTudeckor otpacnu (Ahmad et
al., 2024; Kolawole et al., 2024; Karbekova et al., 2023; Salahodjaev et al., 2023), B COOTBETCTBMM C KOTOPOW
BbIAENSTCA ABa CNEeAYLWNX OCHOBHbIX MPOSIBIEHUS YCTONYMBOCTM KOMM@HUA AaHHOW OTPachu:

m [JocTynHOCTb “4nmcThbiX” BUAOB TOMMMBA U TEXHOMOMMIA aAnga notpebutenen (Punyavathi et al., 2024);

m Bbibpocbl yrnepoaa B sHepretudeckon akoHoMuke (Wang et al., 2024).

B pesynbrate npoBedeHHOro nutepaTypHoOro ob3opa BbIsiIBEHbl ABa KIOYEBbIX acnekta MeTO40Normm
yNpaBneH4YecKkoro y4eta B (OMHAHCOBOM MEHEI)KMEHTE, KOTOpble NMOTEeHUManbHO onpeaensitoT YCTOMYMBOCTb
KOMMaHUM, OCYLLECTBISAOLWMNX OAHHBIA YYeT:

= VickntoyeHne KOppynuUMOHHBIX PUCKOB B ynpasneHdyeckom yyeTe (Olimovich and Rasulovna, 2022);

= KpegutocnocoGHOCTb, Mo3BongwLWas npvenekate MO HeobXoAMMOCTM OGaHKOBCKME KPEeOWTHbIe

pecypcbl Ans duHaHcupoBaHus 06opoTHOro kanuTana (Kozimjonov, 2021).

Tem He MeHee, BKIiag METOAONOMM yNpaBeHYecKoro yyeta B (pMHaHCOBOM MEHEI)KMEHTE B YCTOMYNBOE
pasBUTME KOMMaHWI HEMOCPEACTBEHHO B 3HEPrEeTUYECKOW OTpacnu B Y30eKncTaHe He 0ObsACHSIETCS B Cylue-
CTBYIOLLEN NMTepaType 1 OCTaeTCA HEN3BECTHbIM. OTO SIBNSIETCS MPobenoM B NUTepaTtype, Bbi3bIBaOLLMM Crie-
AYIOLLMI nccregoBaTenbCkuin BONpoc.
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RQ: Kakoe BnusiHne mMeToaonorusi ynpasneH4eckoro yyeta B PMHAHCOBOM MEHePKMEHTE KOMMNaHU SHep-
reTM4ecKon oTpaciM OKasblBaeT Ha UX YCTOMYMBOCTb B Y3bekucTtaHe? lMouck oTBeTa Ha noctaBneHHbln RQ
Npon3BOANTCA B 3TON CTaTbe Yepe3 MOAenMpoBaHUe BNUSAHUS BblAEMNEeHHbIX acnekToB MeToaonornm ynpas-
NEHYECKOro yyeta B (OUHAHCOBOM MEHE)KMEHTE KOMMaHWUIA SHEPreTUYeCcKo oTpacnm Ha 0003Ha4YeHHbIE Npo-
ABMEHUSA UX YCTONYMBOCTM B Y30eKMCTaHe.

[ns MogenvMpoBaHust BMMSIHAS METOAO0MOMMN YNpaBneHYecKoro y4eta B YUHAHCOBOM MEHEIXKMEHTE KOM-
NnaHWi 3HEPreTUYEeCKor OTpacny NX YCTOMYMBOCTL B Y30eKnCTaHe NCMNOMb3YHTCA CTaTUCTUYECKME AaHHbIE MO
3HEPreTMYeCcKon IKOHOMMKE 1 yNpaBIrieHYeCcKoMy yyeTy B Y3bekucrtane 3a 2000-2023 rr. (tabn. 1).

Ta6suua 1:

lNoo

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

[Jons AOMOXO3fINCTB,
OIS KOTOPbIX AOCTYMNHbI
“yucTblie” BUAbI TONIUBA

1 TexHonoruu, %

Population with access
to clean fuels and
technology for cooking
(%)

84
84
84
85
85
85
85
85
86
86
86
86
86
86
86
85
85
85
84
85
84
84
84
84

Bbi6pockl CO, ot
CXKWraHUA Tonnuea
npu BbipaboTke
3NeKTPOo3Heprum,
MTCO,/TBT4

CO, emissions from
fuel combustion per
total electricity output
(MtCO,/TWh)

2,75
2,76
2,79
2,73
2,66
2,51
2,76
2,69
3,09
2,38
2,09
2,26
2,31
2,11
1,95
1,85
1,86
1,77
1,83
1,81
1,81
1,81
1,81
1,81

YcnewHocTb
60pLOLI C
KOppynuuen,
6annbi 0-100

Corruption
Perceptions
Index (worst
0-100 best)

17
17
17
17
17
17
17
17
17
17
17
17
17
17
18
19
21
22
23
25
26
28
31
31

Oonsa koMnaHum,
Mcnonb3yrLlmnx 6aHKOBCKKe
KpeAuTHble pecypchbl
ans couHaHcMpoBaHUs
o6opoTHOro Kkanutana, %

Firms using banks to finance
working capital (% of firms)

2,7

2,7

2,7

2,0

2,0

15,0
15,0
15,0
15,0
15,0
15,0
15,0
15,0
13,4
13,4
13,4
13,4
13,4
13,4
23,7
23,7
23,7
23,7
23,7

McTouHuk: cocTaBneHo aBTopom Ha ocHoBe matepuanoB UN (2024), World Bank (2024).
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Ha ocHoBe cTtatucTuku 13 Tabn. 1 MeTogoM perpeccoHHOro aHanm3a onpeaenseTcs 3aBUMCMMOCTb TakMX
NPOSABIIEHNI YCTONYMBOCTM KOMMaHWI 3HEPreTU4eCcKon oTpacnu B Y3bekncraHe, kak 4onst JOMOXO3ANCTB, ANs
KOTOPbIX AOCTYMHbI “4ncTbie” BUAbl Tonnmea u TexHonorum, (SDE1) (UN, 2024) n BeiGpockl CO, oT cxuraHms
TonnmBa npu BblpaboTke anekTpoaHeprun (SDE2) (UN, 2024), oT Takmx acrnekToB MeTOA0N0rMu1 ynpasneHye-
CKOro yyeta B pMHaHCOBOM MeHeXKMeHTe, Kak ycnelHocTb 60pbbbl ¢ koppynuuern (FM1) (UN, 2024) n gons
KOMNaHWIM, UCNonb3yoLWwmnx 6aHKOBCKME KpeauTHble pecypchbl And dvHaHCMpoBaHUs 0B6OpOTHOro kanutana
(FM2) (World Bank, 2024).

B pesynbrate perpeccroHHOro aHanmsa CTaTUCTUYECKMX AaHHbIX M3 Tabn. 1 cocTaBneHbl crnegyrolime
ABe Mofenu, On1CbIBaloLLME BNNSHUE BblAENEHHbIX aCeKTOB METOA0MOMMU YpaBeHYecKoro yyeta B oUHaH-
COBOM MEHEI)KMEHTE KOMMaHWIN 3HEPreTUYEeCcKo OTpacin Ha NPOSIBNEHNS] UX YCTONYMBOCTU B Y30eKncTaHe.
MepBast mogensb:

SDE1=86,9334-0,1676*FM1+0,0956*FM2, R2=0,8506 (1)

Mogenb (1) o3HavaerT, YTO UBMEHEHMNE AOCTYMHOCTU “YNCTbIX” BUAOB TOMMMBA Y TEXHOMNOMMIA ANs NoTpebu-
Tenen B Y3bekuctare B 2000-2023 rr. Ha 85,06% obbsicHAeTCA 3h(PEKTUBHOCTLIO METOAONOMMN ynpaBneH4ye-
CKOro y4yeTta B PpMHAHCOBOM MEHEMKMEHTE KOMMaHUN SHEPreTU4YeCKon oTpachu.

Mpy CHWXKEHMM KOPPYMLMOHHBLIX PUCKOB B YMPaBiEHYECKOM y4eTe KOMMaHWUA 3HEepPreTU4eckon oTpacru
Ha 1 6ann gOCTYMHOCTb “4MCTbIX” BUAOB TOMMMBA U TEXHOMOMMIA AN noTpebutenen B Y3bekuctaHe yMmeHbLLa-
etcs Ha 0,1676%. MNpu pocTe akTMBHOCTM OOpaLLEHUSA KOMNaHUSMY SHEPreTUHecKon oTpacnm K 6aHKOBCKMM
KpeouTHbIM pecypcaM Ans ouHaHCMpoBaHWst 060poTHOro KanuTana Ha 1 % AOCTYMHOCTb “4ncThiX” BUOOB
TONnMBa ¥ TeXHoNornn anst notpebutenen B YabeknctaHe Bo3pacTaet Ha 0,0956%. Bropast mogens:

SDE2=3,3927-0,0431*FM1-0,0195*FM2, R2=0,7376 (2)

Mogenb (2) o3HayaeT, YTO U3MEHEHNEe BbIDPOCOB yrnepoaa B SHEPreTUYECcKom 3KOHOMUKE Y30eKkncTaHa
B 2000-2023 rT. Ha 85,06% obbsicHaeTCA 3pEKTUBHOCTBIO METOAONOMM YNpaBeH4Yeckoro y4eTa B pmHaH-
COBOM MEHEPKMEHTE KOMMaHUN SHEPreTUYeckon OTpacnu.

Mpy CHWXKEHMM KOPPYMLMOHHBLIX PUCKOB B YMpPaBiEHYECKOM y4eTe KOMMaHWUA 3HEepPreTU4eckon oTpacru
Ha 1 6ann ob6beM BbIOPOCOB yrrepoaa B SHEPreTUYecKor SKOHOMMKe Y3beknctaHa ymeHbluaeTcst Ha 0,0431
MTCO,/TBTu. MNpn pocTe akTMBHOCTM OBpaLLEHNS KOMNAHUAMMN SHEPreTMHecKon oTpacnn K 6aHKOBCKUM Kpe-
OVTHBIM pecypcam ans pMHaHcnpoBaHmsa 060poTHOro kanuTtana Ha 1 % obbeM BbIBPOCOB yrnepoaa B aHepre-
TUYeCKoW aKOHOMMKe Y3bekncTaHa cokpataetcs Ha 0,0195 MTCO,/TBTu.

CrtaTba BHOCMT BKMaj B nuTepaTypy, pa3BvBas TEOPUIO YCTOMYMBOIO pa3BUTME KOMMaHWA dHepreTuye-
CKOW OTpacnu Yyepes yToYHeHWe BKraga MeTogomnorMm ynpasneHyeckoro yyeta B (pMHaHCOBOM MEHEMKMEHTE
B YCTOMYMBOE pPa3BUTME KOMMAHWA HENOCPEOCTBEHHO B 3HEPreTM4ecKkor oTpacnu B Y3bekucrtaHe. OTum
cTaTbsl NpoAorkaeT Hay4vHyto anckyccmo Ahmad et al. (2024), Kolawole et al. (2024), Karbekova et al. (2023),
Salahodjaev et al. (2023).

Ha ocHOBe cocTaBneHHbIX perpecCuoHHbIX MoAenen Ansi CokpalleHnst obbema BbIGPOCOB yrrepoaa ot
CXKuraHus Tonnuea npu BelpaboTKe anekTposHeprun B Y3bekuctaHe Ha 72,42% (po 0,50 MTCO,/TBt4) npu
COXpaHeHun TekyLlen AONN AOMOXO3ANCTB, AN KOTOPbIX AOCTYMHbI “4MCTbIe” BUObI TOMMAMBA U TEXHOMNOMUW,
(84,25%) pekomeHayeTcs NOBbICUTL yCneLwwHocTb 6opbbbl ¢ koppynumen Ha 105,55% (go 63,31 6annos) u yee-
NMYUTb OO0 KOMMaHWI, NCNOoNb3YLWNX 6aHKOBCKME KpeanTHbIe pecypcehbl Ans (PMHAHCMPOBaHUSA 060POTHOIO
Kanutana, Ha 269,48% (no 87,57%).

3aBepLua;| npoeegeHHoe nccriegoBaHne, OTMETUM, 4YTO €ro Ba)KHENLUNM pesynbratomMm CTano packpbiTue
NnepcrneKkTmnBbI yCTOVI‘-IVIBOFO Pa3BUTUA KoMnaHum 3HepFeTVI‘-IeCKOl7I oTpacnn B Y3bekucraHe Yyepes3 coBepLueH-
CTBOBaHME MeTo40J10rMn ynpasieH4YeCckoro y4yeta B (*)I/IHaHCOBOM MeHeIKMeHTe. JTa nepcriekTnea ceqA3aHa C
npeogoneHnemM Koppynummnm n poctom erD,I/ITOCI'IOCO6HOCTI/I KoMMaHum 3HepreTM‘-IeCKOIZ oTpacin 4yepea3 NnoBbl-
LieHne I'IO,D,pO6HOCTVI M Npo3pavyHOCTN NX ynpaBrieHYEeCKOro y4yeta u obuen cucrtemsl (bI/IHaHCOBOFO MeHen-
XMEHTa.
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TeopeTnyeckas 3HaQYMMOCTb MOMYYEHHbIX Pe3ynsTaToB U cAenaHHbIX BbIBOAOB COCTOUT B TOM, YTO OHU
3anoXUNM OCHOBY s pa3paboTkyM HOBOrO NoAXo4a K YNpaBieHU 3HEpPreTU4eckom 3KOHOMMUKOW, KOTOPbIV
MO3BONUT paspeLLnTb NPOTUBOPEYME ee YCTONYMBOro pasBUTUS U NO3BOMUT JOCTUYb ero Ha npakTtuke. Oco-
GEHHOCTbLIO 3TOr0 HOBOFO NOAXOAA SBISIETCA YMNpaBleHNEe 3HEPreTUYeCcKom 3KOHOMUKOW Yepe3 COBEepLUEH-
CTBOBaHMe METOAONOrMmn yrnpasneH4Yeckoro yyeta B (pHaHCOBOM MEHEKMEHTE KOMMaHUA 3HepreTmyeckon
oTpacnu.

lMpakTuyeckasi 3Ha4MMOCTb aBTOPCKMX PEKOMeHAaLMI Mo COBEPLLUEHCTBOBAHMIO METOAOMNOMMY yrpaBneH-
YecKoro yyeta B OMHAHCOBOM MEHEXXMEHTE KOMMaHUA dHEPreTUYECKOM OTPacnn COCTOUT B TOM, YTO UX pea-
nmnsauus obecnevnT cokpalleHne obbema BbIOPOCOB yrrepoda OT CXKWUraHust TONMMBa Npu BbipaboTke anek-
TPO3HEPIMKN B Y30EKMCTaHE NPY COXPaHEHMM TEKYLLEN A0NM JOMOXO3ANCTB, A4S KOTOPbIX OCTYMHbI “4nctbie”
BWAbI TOMNNIMBA U TEXHOMNOIMN.
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