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IKOHOMHUYECKAA
BbE30ITACHOCTb U ®AKTOPHI
BJIUAIOIIWE HA HEE

Ab6aunwykypoB LUep3oa LWWaBkaTt yrnu
Hay4HbIN cocucKaTesb

AHHOTauus: B cTatby packpbiTa TEOPETUYECKME OCHOBbI, CyTb U NMOHATME 9KOHOMMUYECKON Be3onacHoCTU, 06OCHOBaHHO
NoHsATUE “9KOHOMMYeckas GesonacHocTh”. Takke OaHO XapaKTepucTvKa (pakTopoM BRUSIOLLME HA SKOHOMUYECKYH 6es-
onacHocTb rocygapctea. OTMeYeHO, YTO MOBbILLEHNE YPOBHS 3KOHOMUYECKOW Ge30MacHOCTM rocy4apcTBa MOXeT BbiTb
OOCTUrHYTO TOMBbKO 3@ CYET OOMOSMHUTENbHOTO MPUMEHEHUsI KOMIMIIEKCa 3KOHOMUYECKMX, coLmarbHbIX U NMONIUTUYECKUX
mep.

KntoueBble crioBa: akoHOMMYeckasi 6e30nMacHOCTb, HaLuMoHanbHas 6e3onacHoCTb, rocyaapcrBso, yCTOVI‘-IVIBaﬂ pa3BnTUA,
9KOHOMWYECKUI POCT.

Annotatsiya: Maqgolada iqtisodiy xavfsizlikning nazariy asoslari, mohiyati va tushunchasi ochib berilgan, “igtisodiy xavf-
sizlik” tushunchasi asoslangan. Shuningdek, davlatning igtisodiy xavfsizligiga ta’sir etuvchi omillarning xususiyatlarining
tasnifi berilgan. Davlatning iqtisodiy xavfsizligi darajasini oshirishga fagat iqtisodiy, ijtimoiy va siyosiy chora-tadbirlar
majmui orqali erishish mumkinligi gayd etilgan.

Kalit so‘zlar: igtisodiy xavfsizlik, milliy xavfsizlik, davlat, bargaror rivojlanish, igtisodiy o‘sish.

Abstract: The article reveals the theoretical foundations, essence and concept of economic security, and substantiates the
concept of “economic security”. The characteristics of the factors influencing the economic security of the state are also
given. It is noted that increasing the level of economic security of the state can only be achieved through the additional
use of a set of economic, social and political measures.

Key words: economic security, national security, state, sustainable development, economic growth.

BBEAEHHUE

BospacTatoLias nHTerpauns MMpoBON 3KOHOMUKM, YCUNEHNe MEXAYHAaPOAHOW KOHKYPEHLMN Mexay cTpa-
HaMu 1 pacTyllas HexBaTka NMPUPOAHbLIX PECYPCOB YCUIMBAIOT BaXXHOCTb 3KOHOMMYecKon GesonacHoctu. B
pesynbsTaTe rocygapctaa nepecMaTpuBatoT BONPOCh! HALMOHANbHOW U MexXayHapoaHO 9KOHOMUYecKol 6e30-
NMacHOCTM U CTpemATCA eLle Gonblle CoBEpLIEHCTBOBAaTb CBOM Noaxoabl. K ToMy e onbIT 3apybexHbix cTpaH
nokasbIBaeT, YTO pa3BUTUE HALMOHANBbHOW SKOHOMUWKWN CTPaHbl HEPa3pbIBHO CBA3aH C 3pdeKTUBHBbIM (OYHKLU-
OHVPOBaHMEM PbIHOYHON MHAPACTPYKTYPbI.

OpHako obGecrneyeHne 3KOHOMMUYECKOM Ge30nacHOCTW, Kak OOHOW M3 BaXHbIX COCTaBMISOLIMX Hauu-
OHarnbHOW Ge3onacHocTH, TpebyeT peLleHns HEKOTOPbIX TaKMX CepbE3HbIX NPOGMNEeM, Kak CHWXeHue Temna
pocTa HauMOHanbHOM 3KOHOMMWKM B NMOCTKOBUOHOM Mepuofe, a Takke “Hanuuve psiaa CUCTEMHbIX npobnem,
NpPensaTCTBYIOLNX pa3BUTMIO GaHKOBCKOrO CEKTOpa B COOTBETCTBMM C 3KOHOMMUYECKMMMU NpeobpaszoBaHusMM
1 notpebHocTAMK 0OLLeCcTBa, TakMX Kak BbiCOKas [OMS NPUCYTCTBUSA rocygapcTsBa B GaHKOBCKOM CeKTope,
HegoCTaTOMHOE KauyecTBO MEHeOXXMeHTa W yrnpaBreHusi puckamu B baHKax ¢ ydacTvem rocyaapcrsa, HU3KUI
YpOBEHb (PUHAHCOBOIO NOCpeaHNYecTBa B 3koHOMuMKe” [,

Bonpoc akoHomunyeckon 6esonacHoCTU MMeeT bonbluoe 3HaveHne anst Pecnybnukn YsbekucraH, kotopas
BCe OonblLe UHTErpUPYEeTCa U CTPEMUTENbHO pPa3B1BAETCSl B MUPOBYHO 9KOHOMUKY. Kpome Toro, pacrnonoxeHue
CTpaHbl B MOMUTUYECKMN HECTAOWUIbHOM pervioHe MOoBbILLAET aKTyanbHOCTb 3TOr0 HamnpasneHus Ans Hallen
CTpaHbl.
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OKoHomuyeckas 6esonacHOCTb NpeacTaBnseT cobon pyHAaMeHTanbHy0 OCHOBY 3KOHOMUYECKM adhdek-
TMBHOIO rocygapcTtaa B uenom. B camom obuem Buae “akoHoMUYeckn 3deKTMBHOE rocyaapCTBO — 3TO rocy-
0apCTBO, KOTOPOE OTCTaMBaET CBOM HAUMOHamNbHbIE UHTEPECHI U 0becneynBaeT HaUMOHaNbHY 9KOHOMUYe-
CKkyto 6e30nacHOCTb B onpefereHHoe BpeMs 1 Mpu AaHHbIX 0BCTOATENbCTBAxX B YCMOBUSIX HEOrPaHNUYEeHHON
MeXAYyHapOOHOWN KOHKYpeHuun” 2.

B akoHomwuueckon nuTtepatype NpoBeAeHO MHOMO Hay4HbIX PaboT MO N3yYEeHWIO COBEPLLEHCTBOBaHNS KO-
HoMmuyeckon BesonacHocTu. OgHaKo HedoCTaTOMHO OCBeLleHa pa3paboTka COOTBETCTBYOLWEN ponu peanb-
HOro cekTopa MOBbILLIEHUS 3KOHOMUYECKOW 6e30MacHOCTM 3a CYET BO3AEWCTBUS PasfimMyHbIX hakTopoB. JTO
CBUAETENbCTBYET HE TOMBbKO O BICOKOW aKTyanbHOCTU TEMbI UCCIIE00BaHUS, HO 1 O MPaKTUYECKOM 3HaYMMOCTU
0 ponu peanbHOro cektopa obecneveHns 3KOHOMUYeckor 6e3onacHoOCTU Y30eknctaHa B HbIHELLHUX YCIOBUSX.

MoHATMe, 3HayeHue, BUAbl U MEXaHU3Mbl HaLMOHanbHOW Y MeXOyHapoOHOW 3KOHOMUYeckon Gesonac-
HOCTU, BbINN 06BLEKTOM N3yYeHUs 3apybexHbIX SKOHOMUCTOB Takux kak X. bpyHnaHa, O. Mabop, M. KpyrmaH,
K. CeH, 3. lNacno, Ox. ®oppecTep. 3 pOCCUNCKMX yUYEHBbIX MOCBSLLEHbI TPYAbl MHOMMX U3BECTHbIX YYEHbIX:
J1. . ABankuHa, C. 0. MasbeBa, A. E. lNopogeukoro, B. C. 3arawsunu, N. 1. MBaHosa, A. L. Nnnapwo-
HoBa, B. M. KpalueHuHHukoBa, A. Mamson, C. U. 3enbrunbiv, A. B. KpbicuHbim, W. B. Tkauyk, A. I. LLlaBaeBbiMm,
B. . ApoykunHbIm.

Cpenum ysbekckux uccneposatenen H. [xymaes, X. Abynkocumos, [1. laBpoHoB, A. Baxugos, A. Abay-
Boxnaos, P. Maxmynos, V. MaBngaHoB, Y. XacaHOB npoBOAUIM UCCNEAOBAHUSA NO BONPOCaM 3KOHOMMUYECKOWN
6e30nMacHOCTM B 9KOHOMMUKE.

I MogyHoBa oTMevaeT “6e30nacHOCTb MPEeLCTaBNSAET BaXHbIA UHTEPEC ANS pPerMoHanbHOW 3KOHOMUKM.
Cunctema HaumoHansHowm 6e30nacHOCTM — 9TO MHOTOYPOBHEBAas CTPYKTypa, B KOTOPOW PErMoH sBnseTcs cybb-
€KTOM W1 NPOCTPAaHCTBOM A5 OCYLLECTBIEHNs MONUTUKN B obriacTn 6esonacHocTu. B HacTosiwee Bpems rnoba-
nunsauns SBNSETCA BaXKHbIM apryMeHTOM, OKa3biBaloLLUM 6onbLLoe BO3AENCTBME HA PerMoHbl 1 0BycnasnvBea-
IOLLMM CO3[aHMEM Yrpo3 UX COLManbHO-3KOHOMUYECKOMY pPa3BUTUIO. B OTBET Ha yrpo3bl PermoHbl CTPeEMATCS
pacLnpUTL CBOWU MONTHOMOYKS, KOTOpblE AalT BO3MOXHOCTb 0becnevnTs 6e30nacHOCTb B ONTOCPOYHOM nep-
cnektuee” B,

B nccneposaHuax AbaysoxuaoB A. 1 ApyrMx OTMEYEHO, YTO 3KOHOMU4Yeckas 6e3onacHocTb “npeacras-
nseT cobon COCTOsIHUE SKOHOMMKM, MPU KOTOPOM obecrneynBaeTcs CTaburbHbIN 3KOHOMUYECKUA POCT, ONTU-
MarnbHO YAOBMNETBOPSOTCA coLmanbHble NOTPeOHOCTH, OCYLLECTBIISETCA paunoHansHoe ynpaBneHne, a aKo-
HOMMYECKME UHTEPECHI 3aLLMLLEHbI HA HALMOHANBHOM Y MeXAYyHapOoAHOM ypoBHsAX” M,

Mo mHeHuto EropoBa-l'yakosa T. U n apyrux “... obecneyeHne 3KOHOMUYECKOM 6e30MacHOCTU - 3TO rapaHTust
He3aBMCMMOCTU CTPaHbl, HeobxoanMoe ycrnoBue cTabunbHOrO0 3KOHOMUYECKOTO POCTa Y KOHKYPEHTHOrO Noro-
XXeHus rocygapcTea B CUCTEME MUPOBOrO XO3ANCTBA, T.e. obecneyeHne aKOHOMUYecKon 6e3onacHoOCTK SBNs-
€TCH BaXXHEWLINM HaLMOoHanbHbIM NPUOPUTETOM A5is Mboro rocygapctea. OkoOHOMMUYeckass 6e3onacHoOCTb
ABMSETCS COCTaBMSIOLWEN CUCTEMbI rOCygapCTBEHHON 6e3onacHOCTU 1 obecrnevnBaeT CyLeCcTBOBaHME BCEX
OCTalbHbIX €€ areMeHTOB, Takux kak 060pOHOCNOCOBHOCTb, coumarnbHas cTabunbHOCTb, MHHOBALMOHHOE pas-
BUTUE” 5,

E. UnnunHbim “npoBegeHo mccnegoBaHWe OCHOB (POPMUPOBAHUS CUCTEMbI 9KOHOMMYECKoW Gesonac-
HOCTU, ponu 1 MmecTta obecrneyeHns IKoHOMMYeckon 6esonacHoCT BaHKOBCKON AeATENbHOCTU B CUCTEME KO-
HOoMUYeckon Be3onacHOCTW, M NPOBEeAeHa OLeHKa COBPEMEHHOMO COCTOSHUS ObecrnedyeHus 9KOHOMUYECKON
BGesonacHocTn B cdhepe BaHKOBCKOM OeATENbHOCTU Ha OCHOBE BbISIBNEHUS YrPO3 U PUCKOB 9KOHOMUYECKON
6e3onacHocTn B cdhepe BaHkOBCKOMW aesTensHocTn” ©l,

B uccneposaHun A.Ko3noBcKOro otmeyeHo, 4to “nog apdekTMBHOCTLIO GAaHKOBCKOW OeATENbHOCTU B
acrnekTte obecnevyeHns 3KOHOMUYECKON 6e30nNacHOCTU crnegyeT NOHUMMaTb JOCTUXEHNE KOMMeEPYECKUM BaHKOM
N BCEM UX COBOKYMHOCTbIO YPOBHEN NPUOLINIbHOCTA, Ka4eCTBa NacCMBOB M aKTUBOB, MHGPOPMALMOHHOW OTKpPbI-
TOCTW, YCTONYMBOCTU, NMPU KOTOPbIX B MONHOM Mepe obecneynBaeTcs UX COOTBETCTBUE NOTPEBHOCTAM pearnbHOM
3KOHOMUKM, CNOCOBHOCTbL MPOTUBOCTOSATL Pa3fUYHbIM NPOSBIEHUAM KPU3MCOB, KPUMUHANM3aLmm oTpacnm u
WHBIM Yrpo3am, NpensaTcTBYOLLMM cbanaHcMpoBaHHOMY pa3BUTUIO BaHKOBCKOro cektopa Poccuu” 7,

HaunoHanbHasa akoHomuyeckas 6e3onacHocTb, N0 MHeHuto B.lMaHkoBa, “Takoe COCTOsiHME 3KOHOMUKM,
KOTopoe npenaTcTByeT 6ecrnpensTCTBEHHOMY MPOAOIPKEHUIO COLManbHO-9KOHOMUYECKMX MPOLECCOB, MOA-
PbIBAET XU3HEHHbIA YPOBEHb HaCeneHus, CO30aeT CUMbHbIN COLManbHbIA KpU3MC B ODLLECTBe, a Takke Kak
yrpoxatoLlee CyLeCTBOBaHMIO rOCYyAapCTBO XapaKkTepmayeTcs “MMYHUTETOM”, yCTONYMBBIM K BHELLHUM U BHY-
TpeHHUM chakTopam” B,

X. ABYKOCMMOB CUUTAET, YTO “aKTyarnbHOCTb 06ecnevyeHns 3KOHOMUYECKON Be30nacHOCTM onpeaenseTcs
ee CrnocobHoCcTbio obecneunTb HopMarbHbIE YCNOBUSA XU3HWU HaceneHUs HaLMOHanbHOW 3KOHOMWKM, CTa-
6unbHo obecneyrBaTh €ro pecypcamu, peanunsoBbiBaTb UHTEPECHI HALMOHanbHOro rocygapcraea” .
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WNcxopsa ns atux coobpakeHui, NoHSATUE “9KkoHOMMYeckas 6e30MacHOCTb” MOXXHO NMOHUMATL, Kak COBOKYM-
HOCTb yCNnoBui 1 hakTopoB, 0becneunBatoLLMX YCTONYMBOCTb HALMOHANBHOW 3KOHOMUKK, ee CMOCOBHOCTL K
NOCTOSIHHOMY OOHOBIIEHMIO U COBEPLLEHCTBOBAHMIO.

B uvccrnenoBaHMM UCMONb30BanuUCh Takne MEeTOAbl, Kak CUCTEMHbIV MOAXOA, CpaBHUTENIbHO-COMOCTaBU-
TenbHbIA aHanun3, 06o6LLUeHWe, TPYNMUPOBKA, KOMMIEKCHas OLieHKa, abCTPaKTHO-TIOMMYEeCcKoe MbllIeH e,

B coBpemMeHHOM Mupe, rge CywecTByeT MHOXECTBO Yrpo3 SKOHOMUYECKOM 6e3onacHOCTU, BONPOC MUp-
HOro M CrnpaBeffIMBOro peLLeHns SBMNSETCS K4veBbiM B CTpaTerMn HaumoHanbHon 6esonacHoctu. Crniefo-
BaTenbHO, “9kOHOMMUYeckas 6e30nacHOCTb, Kak HEOTbEMMEMAs YacTb HaUMOHaNbHOW 6e30nacHoOCTU, Takke
AOIMKHa MMETb BO3MOXXHOCTb MUHUMU3NPOBATb UNN YCTPaHUTL HEraTUBHOE BO3AENCTBME HA SKOHOMUYECKUIA
POHT rocygapcTsa. Yrpo3bl MOryT ObiTb HaMpaBrieHbl He TOMbKO Ha BCIO 9KOHOMMKY, HO M Ha ee COCTaBris-
foLMe - OTPacnM SKOHOMUKU, NPOMbILLUMEHHbIE KOMMIEKChl, y4YpexaeHuns, CenbCkoe XO03AWCTBO, OTAerMbHbIe
npeanpusTus n apyrne” 9. U tak, obecneveHne ycTonumBoro pa3suTns n 6e3onacHoCcTM rocygapctea, obLule-
CTBa M JIMYHOCTU MONOXUTENBHO BNNSAET Ha 6a30Bble LIEHHOCTU HaUMOHansHon 6e3onacHoCTy.

WNcxopsa ns atux coobpaxeHuin, NoHsATUe “akoHoMmyeckas 6e30nacHOCTb” MOXHO NMOHUMATb, Kak COBOKYM-
HOCTb YCNoBui 1 hakTopoB, obecneunBaroLLnX yCTOMYMBOCTb HALMOHANbHOMW S3KOHOMUKU, €€ CNOCOBHOCTb K
NOCTOSAHHOMY OBHOBIIEHMIO N COBEPLLEHCTBOBAHUIO.

ObecneyeHne 9KOHOMMYECKON GE30MacHOCTU UMEeeT 0CcOoboe 3HavyeHwe B CTpaHax, OCYLLEeCTBASHOLLMX
pecopMbl MO Nepexody K PbIHOYHON SKOHOMYKE. Be3ycrnoBHO, 3T M3MEHEHUS 3aTparMBatoT MexaHn3Mbl Npu-
cnocobneHns, MHTepPEChI, XO3ANCTBEHHYIO AEATENbHOCTb XO3ANCTBYIOLLMX CyOBLEeKTOB. OTO MOKa3blBaEeT, YTo
OHa B3aMMOCBS3aHa C Lensmmn 3KoHOMU4eckon 6e3onacHoCcTu, cTpaternen u npuoputeTaMmmn ee peannsaLlum.

BesycnoBHOE BbIMOMHEHNE OpPraHU3auMOHHBIX MPUHLUUMOB SBMASETCA BaXHbIM YCMOBUEM CO34aHUs U
3(pPeKTUBHOIO (PYHKLIMOHMPOBAHUS cuCTEMbI 6Ge3onacHoCTM (PMHAHCOBO-KpeaMTHON cuctembl. Cuctema obe-
CreyYeHns 1 NOBbILLEHUS 3KOHOMUYECKOW B6e30NacHOCTM JOMKHa OCHOBbLIBATLCA Ha CReayoLWmX NpuHumnax:

3aKOHHOCTb (OesATENbHOCTL BCEX CYOBbEKTOB 3KOHOMMYECKOM 6E30MacHOCTU AOMKHA OCYLLECTBIATLCS
Ha OCHOBe AeNCTByloLLEN NpaBoBoit 6asbl, B NOPsiAKE W MOPSIAKE, YCTAHOBIEHHbIX NPaBOBLIMU HOP-
Mamu);

a[eKBaTHOCTb (BCE KOMMOHEHTbI CUCTEMbI JOMKHbI 6a3MpoBaTLCA Ha YETKOW TEOPETMKO-METOA0MN0r-
yeckon 6ase);

yNpaBnsemMocTb (YCMOBHOCTb MEePapXUYHOCTU NOCTPOEHUSI CUCTEMBI, CITOXHOCTb M BaXXHOCTb 3adau,
BO3naraemblX Ha CUCTEMY 3KOHOMMYECKON 6e30NacHOCTM, HEOBXOAMMOCTb GE3YCINOBHOIO Y HEMPEpPbIB-
HOrO KOHTPOIS 33 WX BbIMOMHEHNEM);

PaBEHCTBO U CrnpaBensiMBOCTb.

OkoHOMUYeckas 6e30nacHOCTb MMEET CBOK CTPYKTYpYy W MO3BOMSET BbIAENUTb MPU3HAKKW, aganTupo-
BaHHbIE K 3ada4yamM 3KOHOMMYECKON CUCTEMBI.

Ha T1ab6. 1. npeacrtaBneHbl MHOIOMMaHOBbIE Y MHOTOYPOBHEBbIE 3NE€MEHTbl, OCHOBAHHbIE Ha CTPYKTYPHbIX
COCTaBnAoLWMX (hakTopax IKOHOMUYECKOW 6e3onacHOCTW, KOTopble OOMKHbI 3hdeKTMBHO obecnevmBaTb
ycnosua anda CbOpMI/IpOBaHI/Iﬂ M NCNOoNb30BaHNA PasfiMYHbIX LUEHTParn3OoBaHHbIX U OeleHTparmM3oBaHHbIX

doHaoB.
OKoHOoMMYeckas 6e30nacHOCTb “npeacTaBnsieT CO6ON OYEHb CITOXKHYH MHOTOYPOBHEBYHO CUCTEMY, COCTO-
ALY U3 psiAa NOACUCTEM, Kaxaas U3 KOTOPbIX UMEET CBOK YHUKASbHYO CTPYKTYPY M Nnormky passutms” 1,
OkoHoMMYeckast 6e3onacHOCTb rocygapcTBa BKtoYaeT B cebs '2;

OropkeTHasa 6e30nacHoOCTb;

Hanorosasi 6€30MacHOCTb;

6e30nacHOCTb KpeaAUTHO-0aHKOBCKOW CUCTEMBI;

©e3onacHOCTb (PMHAHCOBOIO N AEHEXHOro obpalleHus, 6e30nacHOCTb MHBECTULMN;
obecneveHne NHMpNAUMK LieH;

CcTpaxoBaHue 1 6e30MacHOCTb pbiHKa LEeHHbIX Bymar;

BantoTHas 6e3onacHoOCTb.
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Ta6auna-1:

FocymapcTBeHHast 9KOHOMUYEecKas
BesonacHocTb BlogxkeTa

6e3onacHoCcTb
Hanorosas 6e3onacHocTb OKoHOMMYeckasi 6e30MacHOCTL pervoHa
BesonacHocTb 6aHKOBCKO- KpeAUTHOW CUCTEMBI OkoHoMuMYeckas 6e3onacHocTb obnacTen
MHBeCTMLMOHHas 6e30nacHOCTb OkoHoMuYeckasa 6e3onacHOCTb oTpacnen
AkoHOMUYecKasn
BesonacHocTb (hMHAHCOBOIO U AEHEXHOro 6e3onacHocTb  JKOHOMM4Yeckasi 6e30nacHOCTb CyObeKToB
obpaLleHus X03AACTBOBAHUS

NHNALMOHHO-LIeHoBas 6e30MacHOCTb

CTtpaxoBaHue n 6e3onacHoCcTb hOHAOBOIO

pbiHKa OkoHoMUYeckas 6e3onacHOCTb br3nMYEeCKNX Ny

BantoTHas 6e3onacHoOCTb

Mog dumckanbHOM Ge3onacHOCTbLI0 CreQyeT MOHMMAaTb COCTOsIHME obecneyvyeHus nnaTexxecnocoOHOCTU
rocygapcTea C y4eToM cbanaHCMpOBaHHOCTY AOXOA0B U PAcX040B roCyAapCTBEHHOMO Y MECTHbIX OHOOKETOB 1
3(pPHEKTUBHOCTU UCMONb30BaHUA B0MKETHLIX cpedcTB. B Lenom obecnevyeHHOCTb rocyaapCTBEHHOro bogxeTa
3aBMCUT OT pa3mepa bromxerta, cteneHn nepepacnpeneneHuns BBl yepes BromkeT, CymMmMbl, Xapaktepa v pas-
Mepa G4KETHBLIX AeULNTOB, CNOCOBOB MX (PUHAHCUPOBAHUS, MacLUTaboB BOAKETHOrO (PMHAHCUPOBAHUS,
dopmmnpoBaHua BrogkeTa, CBOEBPEMEHHOCTM U NCMONHEHWE BloaXeTa, ypoBEeHb BHOIKETHOM ANCLMMNINHDI.

Hanoroeas Ge3onacHoCTb rocygapcTBa onpegensaercs 3peKkTMBHOCTbIO FOCYAapCTBEHHOW HaroroBom
MONMUTUKK, KOTOpasi MOXET Ha NPUEMIIEMOM YPOBHE KOOPAMHMPOBATb HArOroBble MHTEPECHI rocygapcTBa U
nvua, KopnopaTMBHbIE MHTEPECHI HanoronnatensLmnkoB. “ObecneyeHmne aKOHOMUYECKON B6e30nacHOCTM rocy-
OapcTBa MPUMEHUTENBHO K HaroroBbIM OTHOLLUEHWSIM O3HAYaeT, YTO 0O6bEM HanoroBbIX MOCTYMNIIEHWN, aKKy-
MYMPOBaHHbIX B BIOMKETHON CMCTEME rOCy4apCTBa, C OOQHOM CTOPOHbI AOMKEH ObITb 4OCTAaTOYHbLIM A1 NOri-
HOLIEHHOIO BLIMOSIHEHMS FOCYyAapCTBOM ero cpyHkumin. C Opyrov CTOPOHbI, Mpu hOPMUPOBAHUN HarIOroBOW
MONMUTUKN TOCY4apCTBO OOIMKHO y4MTbIBaTb (hMHAHCOBbIE MOTPEOHOCTM pearnbHOro cekTopa, T.e. CnocobCcTBO-
BaTb OCYLLECTBMEHUIO NMPOCTOrO U pacLUMPEHHOro BOCMPOU3BOACTBA HA TEXHUKO-TEXHOMOMMYECKOW OCHOBE,
COOTBETCTBYIOLLEN MUPOBLIM CTaHAapTaM 1 TeHaeHuusm” 113,

BesonacHOCTb KpeanTHbIX 1 BaHKOBCKMX CUCTEM BKIOYAET B cebs 6e30macHOCTb 3a40MKEHHOCTU U 9KO-
HOMUYecKyto 6e30nacHOCTb GaHKOBCKOWM CUCTEMBI.

Honrosas 6e3onacHoCcTb rocygapctea - 3dEKTUBHOE NCMONb30BaHNE BHYTPEHHNX U BHELLUHUX LOSTOB
CTpaHbl C y4€TOM BHYTPEHHUX M BHELUHMX OOMroB rocygapcTBa onpenerneHHon ctenenn. “B y3kom cmbicre
nof AaHHbIM TEPMUHOM MOHUMAIOT OMpeAerneHHbIN KPUTUHECKUIA YPOBEHb FOCYAapCTBEHHOW 3a40IPKEHHOCTU
UM ONTUMarnbHOE COOTHOLLUEHWE MEeXOy BHELUHUM U BHYTPEHHUM OOMroM C y4eToM obLLen BenyMHbI rocy-
OAapCTBEHHOrO Josira U CTOMMOCTU OBCMY>XMBaHMSA €ro COCTaBMAKLLIMX YacTel. B LUMPOKOM NOHUMaHUKM “gon-
roBasi 6e30nNacHOCTL” onNpenensieTcsi He TONbKO KPUTUYECKMM YPOBHEM FOCY4apCTBEHHON 3a40MKEHHOCTU, HO
n o06wum 06 bEMOM rocyaapCTBEHHOMO (BHYTPEHHENO M BHELLHEr0) JoNra U KOPNopaTUBHOIO BHELLIHEro gosra
C Y4ETOM CTOMMOCTU X 06CNyXMBaHNS N 3PHEKTUBHOCTU UCMOMBb30BAHNS BHYTPEHHUX Y BHELLUHMX 3aMMCTBO-
BaHWUI M COXPaAHEHMST ONTUMArNbHOMO COOTHOLLIEHUS MexXay Hummn” [14],

B uenom 6aHKoBcKasi cuctemMa 1 COCTaBMsAIoLLME ee 9KOHOMUYECKON Be30nacHOCTM AOIMKHbI paccMaTpu-
BaTbCS B ABYX acnekTax. Bo-nepBbiX, C TOYKN 3pEHUSA SKOHOMUYECKUX PE3YNbTaToOB CBOEW AeATENbHOCTM ANS
CTpaHbl B LIENIOM, a Takke OTAENbHbIX KITMEHTOB M KOHTpareHToB. Bo-BTOpbIX, OHa HampaBreHa Ha nNpegoT-
BpaLLeHne BO3MOXHbIX Yrpo3 Anisi obuiert 6aHKOBCKOW CUCTEMbI CTPaHbl Y SKOHOMMYECKOTO NOMOoXeHns G6aH-
KOBCKUX ydpexaeHuin. B uenom, cyTb 9KOHOMMYECKOW ©Ge30rmacHOCTM GaHKOBCKOM CUCTEMbI 3aK/HO4YaeTcs B
3(pPEKTUBHOM UCMONMb30BaHMN MMEILLErocs NoTeHumnana, peanusaunm 3KOHOMUYECKNX MHTepecoB BaHKoB-
CKUX y4pexaeHun, co3gaHny 6naronpusaTHbIX YCIOBUIA A58 NPeAOTBPALLEHUS BHYTPEHHMX M BHELLIHUX Yrpo3
OaHKOBCKOWM CMCTEME, CO3AaHMM YCNOBUIA ANs ee CTabunbHON 1 3hPEKTMBHOM paboThI.

BesonacHOCTb hMHAHCOB 1 AEHEXHOIo 06paLLEHNs - 3TO COCTOAHME AEHEXHOW CUCTEMbI, XapakTepuayto-
Leecs CTabuNbHOCTBIO EHEXHOW eOUHNLbI, Hann4YMeM KpeauTHbIX PECYPCOB U YPOBHEM MHnAuum, obecne-
YMBaIOLLEN SIKOHOMUYECKUI POCT, N POCTOM pearibHbIX JOXOAOB HaceneHus.

C paHHoun no3uumn cmHaHcoBasi 6€30MacHOCTb MOXET ObITb pacCMOTPEHa Kak KOMMIIEKC MeponpuaTuii
roCydapCTBEHHbIX OpPraHOB BIlaCTW, CO3AaLWMIA B KPaTKOCPOYHOW MepCneKkTMBe yCrnoBus Ansa obecneyeHus
O0CTaTo4HbIMU (PUHAHCOBBIMU pecypcamMu BCex CyOBbEKTOB 9KOHOMUKM, a B CpeaHe- 1 JONTOCPOYHOM neproae
- HanpaBfeHHON Ha OOCTUXKEHMNE HE3aBUCUMOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl OT Hepe3angeHToB. [oMmumo
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3TOro, “OTMbIBaHME” OeHEer “SBMNsieTCsl CEpbe3HON NPoOnemMon Ans 3KOHOMUK U (DUHAHCOBbLIX MHCTUTYTOB BO
BCeM Mupe. Hanuune UHAHCOBbBIX WHCTUTYTOB, AENarolmxX AaHHbIA NPOLEeCC BO3MOXHbLIM, NOAPbLIBAET He
TOMMbKO penyTaLuio rocygapcTsa, HO U Co3aaeT AOMONHUTENbHbIE PUCKU, COEPXKNBAET UHBECTULIMOHHBIE NPO-
ueccbl” 1191,

MHBecTMunoHHasa 6e30nacHOCTb - AOCTMXKEHME YPOBHS UHBECTULMIA, YTO MO3BOMMT Ha MpUEMIIEMOM
YPOBHE YOOBIMETBOPUTL TEKYLLME NOTPEOHOCTN 3KOHOMUKM B OOBbEME U CTPYKTYPE KanuTarbHbIX BIIOXKEHUI 3a
cyeT 3EKTMBHONO NCMOMb30BaHUA U BO3BpaTa MHBECTULMUIN, COXPAHEHUS NOMOXUTENBHOIO HaLMOHaNbHOro
nnarexa c y4eToM ONTUManbHOro COOTHOLLEHMS OOBbEMOB MHOCTPaHHbIX MHBECTULNIA B CTPAHE U 3a pybexoMm.
BmecTe ¢ Tem, hopmupoBaHme cuctemMbl obecrneveHnst MHBECTUMLMOHHON 6e30MacHOCTU C TOYKN 3peHus obe-
crneYeHnst aKOHOMUYecko 6e30macHOCTU rocyaapcTBa AOMKHO OCYLLECTBATLCA C YY4ETOM HEOOXOOAMMOCTHU
peanusauum cbanaHCcMpoBaHHOW aHTUKOPPYMNLMOHHOM MOMUTUMKA U OOCTUXKEHUS CHWXeHMs gedumumTa 6toa-
xeTa.

NHdnauusa-ueHoBas 6e30nacHOCTb NPoOSBASAETCA B pocTe LeH. Ho 0Bbl4HO 3TO CBSA3aHO C COCTOSIHMEM
9KOHOMMWYECKMNX MOTOKOB U OOLLMM 3KOHOMMYEeCKMM OanaHcom. POCT LeH MOXEeT oTpaxaTb CUTyauuto no
(PUHAHCOBOMY PbIHKY, BartOTHOMY PbIHKY, COCTOSIHUIO OlofKeTa, TOpProene v nnatexxHomy 6anaHcy. B cessu ¢
3TUM COCTOsIHUE 0bLLEen MHIALMN SKOHOMUKN, BO3HMKLLEN B pe3yrkTaTe BO3OenCTBUS onpeaeneHHbIX dak-
TOPOB, 4YacCTO HEraTMBHO CKa3blBaeTCsi HA (PUHAHCOBOW 6Ge30nMacHOCTMU.

OkoHoMMYeckast 6e30MacHOCTb pbiHKa LEHHbIX OyMar oTpaxkaeT ONTUMasibHYH BENUYMHY KanuTanuaauum,
CcrnocobHyto obecneunts cTabunbHOE 3KOHOMUYECKOE MONOXEHNE 3IMUTEHTOB, MOKyNaTenemn, opraHn3aTopoB
TOProB, TPeNAepPOB, MHBECTULNOHHBLIX UHCTUTYTOB, OPOKEPOB, KOHCYNETAHTOB.

B oueHke 6e3onacHOCTU GUPXKEBOrO pbiHKa BaXXHYH POSb UrpaeT COCTOSIHWE roCy4apCTBEHHOMO pbIHKA
LieHHbIX OyMar 1 pbiHKa KOPMopaTUBHbIX LIEeHHbLIX OyMar, a Takke ero CErMeHTOB: (DOHAOBbLIE PbIHKKW, 0bnMraumm,
BeKcens, kKazHayenckue obnuraumm, ceptudmkatel poHAa, 6e30nacHOCTb akumii U BHEOUPIXKEBBLIX PbIHKOB.

OkoHoMMYeckass 6e30MacHOCTb CTPaxoOBOro pbiHKA, 0OLLEe PbIHOYHOE MOSIOXKEHME M YPOBEHb HaNMM4us
9KOHOMWYECKNX PECYPCOB, HEOOXOOUMBLIX AN BO3MELLEHUs] YObITKOB M obecneveHns adhpeKkTUBHON aes-
TENbHOCTU OTAENbHbIX CTPAxXOBbIX KOMMAHWNA, yKasaHHbLIX B AOroBOpax CTpaxoBaHUA. QKOHoMU4Yeckas 6e3o-
NMacHOCTb CTPaxOBOro pblHKA, 3aBUCALLAA OT MHOTO OOBLEKTUMBHBLIX U CyObEKTUBHbLIX, BHYTPEHHUX M BHELLUHUX
dhakTopoB, onpenenseTcs npexae BCero COCTOAHNEM ero pasBuUTUSA, 3KOHOMUYECKUMM NoKasaTensiMu U oyHK-
LMoHMpoBaHneM. BmecTte ¢ Tem, 3TO 3aBUCUT 1 OT pearnibHOr0 3KOHOMMWYECKOTO MOSIOXKEHUS CyObEKTOB Npea-
npUHUMAaTENbLCTBA.

BantoTHas 6e3onacHoCTb rocyaapcTea - 3TO, BO-MEPBbIX, YPOBEHb 06ECMNEeYEeHHOCTU BantoTHBEIMU cpea-
CTBaMW rocyAapcTBa, AOCTaTOMHbLIA ANA nogdepXaHus cTabunbHOCTUM HaLMOHANbHOW OEHEXHOW eduHULbI,
BbINOMHEHNST MEeXAYHapOLHbIX 006a3aTenbCTB, NoAAePKaHUSA MONOXMUTENBHOIO ocTaTka nnaTexxHoro 6anaHca;
BTOpoe - (hOpMMpPOBaHME BanOTHOrO Kypca, MakCMManbHO 3allmiialollero OT LWOKOB Ha MeXOyHapoOHbIX
BantoTHbIX PbIHKaX U CO34at0LLEro ONTUMAaribHbIE YCNOBUA AN NOCTENEHHOTO Pa3BUTUS BHYTPEHHErO 3KCropTa,
obecneyvrBaloLLEro 3HAYNTESNBbHbIV MPUTOK MHOCTPAHHbIX UHBECTULIMIA B CTPaHY M MHTErpauuto B rnobanbHyo
3KOHOMUYECKYIO CUCTEMY.

Bce anemeHThl (BMAbI) 3KOHOMMUYECKON 6e30nacHOCTM B3aMMOCBSI3aHbl M HanpaBrieHbl Ha obecneyeHne
3KOHOMMYECKON CTabunbHOCTU. DKOHOMMYeckas 6e30nacHOCTb MOXET ObITb KnaccuduuupoBaHa Kak COCTO-
SIHMe, MPOLECC M MHOrOCTyneH4yaTasd cuctema, a Takke kak MHoronpodunbHasa kateropud. OgHako Anst onu-
CaHUs MHOTOYPOBHEBbIX 3NIEMEHTOB 3KOHOMUYECKOM 6e30MacHOCT HEOBXOAMMO OTMETUTD, YTO cneLmduKa Ux
COCTaBa 3aBMCUT OT OTAENMbHbIX MHTEPECOB KaXKO0ro areMeHTa.

HacToswee Bpems No vHMUMATUBE M MO HEMOCPEACTBEHHbIM pyKoBoACTBOM Pecnybnvkm Y3bekncraH
LLI.Mup3aunéeBa B Halleln cTpaHe NpoBoAUTCA MacluTabHas paboTta no pasBUTUIO SKOHOMUKU, aKTUBHOMY Mpu-
BMEYEHUNIO MHBECTULNIA 1 06ECNEYEHNI0 3aKOHHOCTW.

Mpu 3TOM Takasi cuTyauus, BO-NepBbIX, ONPeAensieT Kateropnm “skoHoMmyeckas 6eaonacHocTb” 1 “6eso-
NMacHOCTb (OMHaAHCOBO-KPeANTHOM cdepbl”’, @ BO-BTOPbLIX, SABMSETCA COCTABHOW YacTbo NEPBO.

Bo-BTOpbIX, N3MOXXEHHOE MOMHOCTLI0 COOTBETCTBYET MPUHLUMNAM OpraHM3auny aKoHoMuYeckon besonac-
HOCTW Kak 6a30BbIM, TaK U UCXOAHbLIM MOTOXEHMAM JH06OoW Teopum.

M3 BbILLEN3NOXXEHHOIO BUOHO, HACKOMBKO LUMPOKO MOHSTUE SKOHOMMYecKasi be3onacHoCTb, a Takke B3au-
MOCBS$13b, BO3HMKaIOLLAs B NPOLIECCE CO3AaHUSA U MCMOMb30BaHWS LEHTPaNM30BaHHbIX U AeLeHTPanM30BaHHbIX
¢oHAOB ANs TPaKTOBKM (PMHAHCOBOW CUCTEMbI KaK 9KOHOMUYECKON CUCTEMBI.

Mpn aToM “sKoOHOMMUYecKkas ©6e30MacHOCTb NpeacTaBnsieT cobON OYeHb CIMOXHYH CUCTEMY, NPEeACTaBns-
toLLLYt0 COBOM MHOTOOTPacMEBY CUCTEMY, OPraHM30BaHHYH HECKONBKMMW NOACUCTEMAMMU, KaKaas U3 KOTOPbIX
MMEET CBOI CTPYKTYPHO-pa3BMBaltoLLLyto noruky” '8,
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BaxHo, YTOObI “OLleHKa YPOBHSI 9KOHOMUYECKOWM Ge3onacHOCTH Gbinia 060CHOBaHHOW, CYLLUHOCTbIO aHa-

nn3a, KOMMJIEKCHOCTbIO, BbIGOPOM KITHOYEBbIX 31TIEMEHTOB PUCKOB 1 YrpO3, HEMPOTUBOPEYMBOCTLIO NApaMeTpPOB
OLEHKM CcyLHOCTM npoueccos” 18],

Taknm o6pa30M, noBbllWWEHNE ypOBHA 3KOHOMMYecKon Ge3onacHoCTU rocygapcrtBa MOXeET ObITb AOCTUr-

HYTO TOJ1bKO 3a CHeT OONOSTHUTENIbHOINo NpMeHeHna KoMmnnekca 3KOHOMUYECKUX, coumnaribHbIX U NONNTU4e-
CKMX Mep.
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